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Market commentary
Continuing from yesterday, Vietnam Stock Market observed ~ Cl0se (pts) 802.8 104.4
a rather positive trading day. VN-INDEX successfully 1 Daychange (%) 0.36 0.68
conquered the 800pts level as some of the major pillar stocks ~ Volume (mn shs) 150.3 39.2
surged. One positive attribute was the uptrend movement ~ Value (USSmn) 174.3 22.6
observed not only in the blue-chips but also across the Gainers 173 110
markets. The morning session opened in green thanks to BID,  Losers 99 90

CTG, VCB, SSI, and PLX; hence supporting the index to rise = Unchanged
above the reference threshold. Fundamental stocks including

investors’ expectations of optimistic 3Q2017 business Gold(USD/02) 1333 034
perfermances. Towards.the end of t.he morning .sessmn, WTI Oil ($/B) 1Mth 4871 1.00
trading weakened leading to a waning uptrend in both Brent Oil ($/B) 1Mth 54.62 0.64
indices. The ambience continued through the afternoon USDVND 22 7'25 _0'02
session with major drivers maintaining VN-INDEX’s positive ! ’
EURVND 27,338 -0.05

movement including FPT, VIC, ROS, PLX, and VCS. However,
the index’s gains remained moderate, being weighed down
by some large caps, such as SAB, VIC, and NVL. Finally, VN- VN-INDEX
INDEX closed at 802.8pts (+0.36%) with 173 gainers, 99 losers 8041

and 68 unchanged. Besides, HNX-INDEX also increased to

Source: Bloomberg

104.4pts (+0.68%) with 110 advancers, 90 decliners and 178 :gi'g
unchanged. 800:9

Most sector gained, led by Materials (+2.24%), Energy 800.1
(+1.79%) and Consumer Discretionary (+1.78%) while Real
Estate (-1.31%) and Consumer Staples (-0.09%) declined. Top 5 o7
index laggards included VIC (-2.4%), SAB (-1.3%), NVL (-1.3%),

QCG (-3.9%) and TLG (-3.38%). Top index movers consisted HNX-INDEX
HPG (+4.1%), PLX (+1.8%), GAS (+0.9%), MSN (+1.6%) and 10, 5

MWG (+2.2%). Top 3 major block trades consisted of NVL with 104.5

1.18mn shares (VND71.9bn), VND with 3mn shares 104.3

(VND64.5bn) and PVS with 3.68mn shares (VND61.9bn). 104.1

Foreigners net sold on both exchanges with net selling-value ~ 103.9
of VND17.7bn. They mainly bought VNM (VND140.3bn), PLX ~ 103.7

(VND67.5bn) and HPG (VND63.8bn) while sold VNM S S S S S NS S S S @‘ &
RN SN Nl N S O A S O M G
(VND159.8bn), NVL (VND40.9bn) and VIC (VND30.1bn). LA R T NS RN RN HORS TR O S S S S A AP
Sectors Price Index P/E P/B Ml Country Close 1D chg P/E P/B Market cap
(VNIndex) 1D chg Wgt X x|l Peering Points 3 X X USSbn
Consumer Discretionary  1.78% 0.93 19.17 5,51 China 3,842.6 0.12 16.45 2.01 4,298
Consumer Staples -0.09% 7.49 29.66 8.59 India 10,081.4 -0.12 23.52 2.98 1,114
Energy 1.79% 3.83 17.05 3.21 Indonesia 5,845.7 -0.45 22.99 2.47 490
Financials 0.26% 3.46 16.85 1.98 Laos
Health Care 0.64% 041 27.06 4,01 Malaysia 1,786.1 -0.21 16.83 1.73 258
Industrials 0.79% 1.17 37.93 5.32 Philippines 8,053.9 0.06 22.03 241 190
IT 1.14% 1.12 12.16 2.4 Taiwan 10,532.9 -0.73 16.16 1.80 1,040
Materials 2.24% 131 9.56 2 Thailand 1,642.9 -0.04 17.20 1.98 491
Real Estate -1.31% 3.73 31.95 344
Utilities 0.86% 4.74 15.09 2.8 Vietnam 802.8 0.36 15.67 2.35 89
Source: Bloomberg Source: Bloomberg 13-Sep
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Market News

Oil traded near US$48 a barrel as the International Energy Agency forecast the strongest demand
growth in two years, while OPEC was said to discuss prolonging output cuts further into 2018.
Futures gained 0.2% in New York after rising 1.6% the previous two sessions. The IEA boosted its
forecast on stronger-than-expected consumption in Europe and the U.S., and said that inventories
of refined products are subsiding to their five-year average. A six-month extension to supply curbs
from end- March is one of the options being considered by OPEC and its allies, according to a
person familiar with the matter. (Bloomberg)

Vietnam Treasury sold VND400bn of 10-year bonds at 5.38%, VND254bn of 5-year bonds at
4.63%, and VND200bn of 7-year bonds at 4.83% on Sep 13, according to Hanoi Stock Exchange.
For further information, VND500bn of 15-year bonds failed to attract buyers. (Bloomberg)

Vietnam’s garment and textile exports may hit US$30.5bn in 2017, Vu Duc Giang, President of
the Vietnam Textile Association (VITAS) said at the Cotton Day held by the association and the
U.S. Cotton Council International (CCl) in HCMC on Sep 12. Giang noted that in 8M2017, the sector
enjoyed growth of 9.9% YoY to US$19.8bn in exports. The U.S. remained Vietnam’s leading market,
accounting for 51% of market share. However, Vietnam imports 60% of its fibre, as cotton farms
in Vietnam have shrunk significantly and meet only 0.04% of the domestic textile sector’s demand,
said Giang. (En.vietnamnet.vn)

The Vietnam-China Bac Luan (Beilun) Bridge Il was inaugurated in Mong Cai city, Vietnam’s
northern province of Quang Ninh, on Sep 13. Addressing the ceremony, Chairman of the Quang
Ninh provincial People’s Committee Nguyen Duc Long said after Vietnam and China complete
customs clearance procedures of goods and passengers at the Bac Luan Bridge I, economic and
trade ties between Quang Ninh and China’s Guangxi province, as well as between the two
countries in general, will advance. The two sides are also preparing for the formation of a bilateral
economic cooperation area at one end of the Bac Luan Bridge I, the connectivity between the
Mong Cai border gate economic zone and the Dongxing National Key Development and Opening-
up Experimental Zone of China, and trade between Vietnam and China and Northeast Asia.
(En.vietnamplus.vn)

Prime Minister Nguyen Xuan Phuc lauded the close coordination of the Japanese embassy and
ambassador in promoting the bilateral relations over the past years during a meeting with
Japanese Ambassador Kuinio Umeda in Hanoi on Sep 12. Expressing his delight at the growing
extensive strategic partnership between the two countries, the PM noted that the number of
Japanese investors in Vietnam has been rising, especially in the fields of banking, infrastructure
and hi-tech agriculture. (En.vietnamplus.vn)

Corporate News

Thanh Cong Textile Garment Investment Trading JSC (TCM VN) — est. 8M2017 business results:
In August, TCM recorded total revenue of nearly US$13.6mn (equivalent to VND308bn).
Accordingly, for 8M2017, TCM reported revenue of VND2.080trl (completing 64% of 2017 goal)
and EAT of VND148bn (completing 84% of annual target). For further information, in 2017, the
company expects to generate VND3.243trl in revenue and VND177.8bn in EAT. (Cafef.vn)

Bloomberg: VNDS
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Thanh Nam Group JSC (TNI VN) — 2017 EGM documents: In the upcoming EGM scheduled on Sep
19, TNI will seek for shareholders’ approval on issuing 31.5mn shares to existing shareholders at
the ratio of 1:1.15 and the price of VND10,000/share. In particular, the proceeds raised from the
issuance will be used to invest in hotel, apartment and real estate projects in Ha Long city and Da
Nang city (VND115bn); repay short-term loans (VND105bn); and supplement other funds
(VND95bn). (Ndh.vn)

Pha Le Plastics Manufacturing and Technology JSC (PLP VN) — shareholder’s activity: Saigon -
Hanoi Securities JSC (SHS VN) bought 700,000 PLP shares (4.67%) on Sep 08, thus raising its stake
from 700,000 shares (4.67%) to 1.4mn shares (9.33%). (Cafef.vn)

No Va Land Investment Group Corporation (NVL VN) — shareholder’s activity: Mr. Phan Viet
Cuong, brother of BoD member Phan Thanh Huy, fully divested his stake of 20,000 NVL shares
(0.003%) via order-matching method from Aug 14 to Sep 11. (Hsx.vn)

Sao Mai Group Corporation (ASM VN) - stock dividend: Sep 25 and Sep 26 will be the ex-date and
record date, respectively, for receiving 2015 and 2016 stock dividend at the ratio of 10:1. Hence,
the company will issue additional 21,993,986 shares to existing shareholders. The payment is
expected in 4Q2017. (Hsx.vn & Vietstock.vn)

Traphaco JSC (TRA VN) — shareholders’ activities: TRA’s Vice CEO Nguyen Thi Lan successfully sold
30,000 shares out of 50,000 TRA shares registered via order-matching method from Aug 08 to Sep
06. Thus, she reduced her stake from 103,460 shares (0.25%) to 73,460 shares. Besides, Mrs.
Nguyen Thi Hoan - wife of Vice CEO Nguyen Van Bui - successfully sold 34,200 shares out of 80,000
TRA shares registered via order-matching method from Aug 11 to Sep 09, hence reducing her stake
from 134,760 shares to 100,560 shares (0.24%). (Cafef.vn)

Tran Anh Digital World JSC (TAG VN) - shareholders’ activities: CFO Tran Thanh Tung successfully
sold 7,800 TAG shares out of 147,654 shares registered (0.6%) from Aug 10 to Sep 08, thus reducing
his stake to 139,854 shares (0.56%). Meanwhile, Mrs. Chu Thi Minh Tam, wife of BoD Member Bui
Xuan Hung, sold 21,098 out of 30,998 shares registered (0.12%) over the same period. Thus, she
has decreased her stake in TAG to 9,900 shares (0.04%). (Cafef.vn)

Thien Nam Trading - Import Export JSC (TNA VN) — dividend payment: Sep 27 and Sep 28 will be
the ex-date and record date, respectively, for receiving the first 2017 cash dividend of
VND1,000/share. The payment will be made on Oct 20. (Cafef.vn)

Vinh Hoan Corporation (VHC VN) - business activity: VHC projects a positive business prospect as
the company confirms that U.S.’s Farm Bill 2017 does not have strong effect on the company’s
export quantity to the U.S. market. VHC has reported catfish export of US$22.4mn in August (-19%
MoM and -17.3%YoY) and expected an increase to US$24.1mn in September (+7.5% MoM and
+16% YoY) For further information, in 1H2017, VHC recorded VND3.970trl in net revenue (+7.8%
YoY and completing 43% of 2017 target) and VND240.4bn in EAT (-25.9% YoY and fulfilling 40% of
annual goal). (Ndh.vn)

Song Ba JSC (SBA VN) - 3Q2017 business plan: For 3Q2017, SBA sets targets at 68.5mn kWh in
electricity output, VND82bn in total revenue, and VND34.2bn in EAT. (Hsx.vn)

Bloomberg: VNDS
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Tan Tao Investment and Industry Corporation (ITA VN) — audited 1H2017 financial statement:
According to the company’s audited financial statements, ITA posted a decline of VND8bn in net
sales (-3% vs. unaudited figure), a decrease of VND19.9bn in COGS (-11.1% vs. unaudited figure)
and an increase of VND11.9bn in gross profit (+13.4% vs. unaudited figure). Such changes in net
revenue and COGS were due to the adjustments on recording additions and accruals on leasing
services; and maintenance of building and facilities in Industrial Zones. Moreover, the company
also changed the classifications of provisions in financial expenses and admin expenses.
Accordingly, EAT reached VND47bn (+33.53% vs. unaudited figure). (Cafef.vn)

A Dong Paint JSC (ADP VN) - dividend payment: Sep 28 and Sep 29 will be the ex-date and record
date, respectively, for receiving the second 2017 cash dividend of VND400/share. The payment
date will be Oct 16. (Cafef.vn).

Son La Sugar JSC (SLS VN) - 2017 AGM, business plan and key personnel changes: In the upcoming
AGM on Sep 23, SLS will seek shareholders’ approval to pay FY2016-2017 cash dividend of
VNDG6,000/share and stock dividend at the ratio of 5:1. In addition, for FY2017-2018, SLS sets
business targets of VND798bn in total revenue (+46% YoY), VND55.5bn in EAT and dividend
payment at the ratio of 30% (not stated in cash or stock). Besides, the BoD approved the
resignations of Mr. Nguyen Thang from BoD member position and Mr. Nguyen Minh Hung from
Supervisory Board member, starting from Sep 11. (Ndh.vn and Cafef.vn)

Gia Lai Electricity JSC (GEG VN - UPCOM) - business activity: GEG has announced to contribute
VND93.84bn (equivalent to 51% of the subsidiary's charter capital) to establish new subsidiary —
Bac Binh TTC - Binh Thuan Energy JSC. (Cafef.vn)

Vietnam Rubber Group (unlisted) - 1H2017 consolidated business results: In 1H2017, Vietnam
Rubber Group achieved net revenue of VND8.111trl (+46.1% YoY) and gross profit of VND1.7trl
(+114% YoY) following the increase in COGS to VND6.411trl (+34% YoY). Financial expenses jumped
to VND378.1bn (+62% YoY) while financial revenue fell slightly to VND273.5bn (+1% YoY).
Meanwhile, admin and selling expenses significantly increased to VND713.8bn (+30% YoY) and
VND173bn (+27.4% YoY), respectively. As a result, the company experienced a boost in EAT to
VND1.527trl (+169% YoY). (Ndh.vn)

Bloomberg: VNDS



DAILY MARKET RECAP VN Dl RECT

13 September 2017 wrepom e suecEss
eSS

FOREIGN ACTIVITIES

Volume (Mn'shs HOSE d/d HNX d/d ll Value (VND'bn) HOSE d/d HNX d/d

BUY 9.5 -8.3% 1.1 -802% BUY 464.7 2.2% 25.6 -77.9%

% of market 6.4% 2.9% % of market 11.8% 5.0%

SELL 9.5 -33.9% 1.7 -6.0%  SELL 477.4 -8.8% 30.6 15.6%

% of market 6.4% 4.4% % of market 12.1% 5.9%

NET BUY (SELL) 0.02 (0.6) NET BUY (SELL) (12.7) (5.0)

Source: HSX, HNX

Foreign net buy/sell (30 days)in VND'bn
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2017 ACCUMULATION
Volume (Min'shs) HOSE % of 2016 HNX % of 2016 |l Value (VND'bn) HOSE % of 2016 HNX % of 2016
BUY 1,949.9 79.2% 212.6 53.9% BUY 80,358.9 88.1% 3,075.5 49.4%
% of market 6.0% 2.3% % of market 12.3% 3.1%
SELL 1,898.4 71.1% 223.6 68.2%  SELL 66,611.0 67.3% 3,006.1 59.1%
% of market 5.8% 2.4% % of market 10.2% 3.0%
NET BUY (SELL) 51.5 (11.0) NETBUY (SELL) 13,748 69.4

Source: HSX, HNX
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FOREIGN ACTIVITIES

Top buy by foreigners (value) VND'bn

Top buy by foreigners (value) VND'bn

Ticker Last Price Chg %chg  Value Index Ticker Last Price Chg %chg  Value Index

impact impact
VNM 148,200 100 0.07 1403 0.057 VGC 20,700 700 3.50 15.1 0.000
PLX 68,700 1,200 1.78 67.5 0.610 MAS 82,000 -800 -0.97 4.3 0.000
HPG 36,900 1,450 4.09 63.8 0.864 CAN 30,000 2,600 9.49 1.6 0.000
VCl 57,900 1,900 3.39 28.3 0.090 API 34,400 2,400 7.50 0.6 0.000
CTD 211,000 2,000 0.96 143 0.061 IDV 57,900 -700 -1.19 0.5 0.000

Top sell by foreigners (value) VND'bn

Top sell by foreigners (value) VND'bn

Ticker Last Price Chg %chg  Value Index  Ticker Last Price Chg %chg  Value Index

impact impact
VNM 148,200 100 0.07 159.8 0.057 PVS 16,200 0 0.00 16.3 0.000
NVL 60,000 -800 -1.32 41.0 -0.185 VGC 20,700 700 3.50 8.2 0.000
VIC 48,100 -1,200 -2.43 30.1 -1.244  MAS 82,000 -800 -0.97 25 0.000
VJC 134,300 800 0.60 28.6 0.101 TNG 12,600 600 5.00 2.4 0.000
ROS 115,000 1,000 0.88 23.6 0.186 PVC 8,600 -100 -1.15 0.4 0.000

Top net buy by foreigners (value) VND'bn

Top net buy by foreigners (value) VND'bn

Ticker Last Price Chg %chg  Value Index  Ticker Last Price Chg %chg  Value Index

impact impact
HPG 36,900 1,450 4.09 52.5 0.864 VGC 20,700 700 3.50 6.9 0.000
PLX 68,700 1,200 1.78 45.6 0.610 MAS 82,000 -800 -0.97 1.8 0.000
VCI 57,900 1,900 3.39 24.9 0.090 CAN 30,000 2,600 9.49 1.6 0.000
CTD 211,000 2,000 0.96 13.9 0.061  API 34,400 2,400 7.50 0.6 0.000
PHR 40,700 900 2.26 6.7 0.029 IDV 57,900 -700 -1.19 0.5 0.000

Top net sell by foreigners (value) VND'bn

Top net sell by foreigners (value) VND'bn

Ticker Last Price Chg %chg  Value Index Ticker Last Price Chg %chg  Value Index

impact impact
NVL 60,000 -800 -1.32 -39.0 -0.185 PVS 16,200 0 0.00 -16.28 0.000
ROS 115,000 1,000 0.88 -23.5 0.186 TNG 12,600 600 5.00 -2.44 0.000
VNM 148,200 100 0.07 -19.5 0.057 PVC 8,600 -100 -1.15 -0.38 0.000
VIC 48,100 -1,200 -2.43 -17.7 -1.244  PVE 8,200 100 1.23 -0.12 0.000
BMP 75,700 4,900 6.92 -17.6 0.158 TVv2 136,000 -2,000 -1.45 -0.08 0.000

Source: Bloomberg, HOSE, HNX

Bloomberg: VNDS
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TOP 70 MARKET CAPS SNAPSHOT ON HOSE

1 VNMVM 148,200 2.2 -2.7 143 9,465 1,451 57.8 447 574,853 6,333 5,831 199 234 88 389 331

2 SABVM 277,300 11.8 423 34.0 7,825 641 104 39.1 39,598 6,947 6,442 373 399 13.0 33.0 20.8

3 VCBVM 38,050 16 -13 2.7 6,024 3,598 22.9 9.1 798,223 1,788 1,566 6.0 213 26 128 1.0

4 GAS VM 66,600 8.6 185 21.8 5,607 1,913 4.2 45.7 449,652 4,184 3,548 -18.8 15.9 32 203 134

5 VICVM 48,100 106 11.9 8.8 5,583 2,638 52.3 19.0 645,134 1,203 1,178 111.2 40.0 4.4 9.8 15

6 PLXVM 68,700 6.5 9.0 N/A 3,503 1,159 100.0 113 559,445 3,883 4,254 430 17.7 36 215 7.8

7 BIDVM 20,500 1.0 51 24.2 3,084 3,419 4.4 28.2 2,886,674 1,810 1,354 -51 113 16 14.0 0.6

8 CTGVM 18,600 21 -6.1 3.6 3,048 3,723 15.8 0.1 2,046,550 1,970 1,457 20.6 9.4 1.2 12.0 0.8

9 MSN VM 56,000 31.1 30.1 343 2,829 1,148 43.9 19.7 606,781 1,963 2,481 86.5 285 3.5 13.0 33
10 HPG VM 36,900 128 255 40.4 2,463 1,517 58.9 9.6 3,547,949 5,182 4,470 823 7.1 25 349 209
11 ROSVM 115,000 26.4 5.0 -27.0 2,394 473 27.0 47.1 3,111,529 1,033 1,033 N/A 1114 111 11.7 7.4
12 VPB VM 37,500 N/A  N/A N/A 2,199 1,333 100.0 0.0 N/A 4,485 4,485 37.1 8.4 1.8 254 1.9
13 VICVM 134,300 8.2 53 2.5 1,905 322 60.9 5.7 361,391 8,726 8,726 -249 154 89 68.7 143
14 MBB VM 23,000 2.7 15.6 56.5 1,733 1,713 49.8 0.0 3,419,581 1,983 1,715 -6.3 116 16 127 13
15 BVHVM 56,400 0.7 -23 -4.1 1,689 680 29.1 245 257,151 2,103 1,651 109 26.8 3.8 9.7 1.6
16 NVLVM 60,000 -4.8 -11.2 -17.5 1,644 623 29.5 39.5 1,801,549 3,396 3,059 N/A  17.7 39 231 53
17 MWG VM 114,500 8.2 205 349 1,550 308 71.9 0.0 432,341 5,949 4974 403 19.2 80 471 156
18 FPT VM 48,750 -1.4 7.5 225 1,139 531 70.5 0.0 804,992 3,887 3,413 29 125 26 215 7.7
19 BHNVM 100,300 254 255 3.4 1,023 232 100.0 315 39,812 3,236 3,236 -96 310 41 138 8.0
20 STB VM 11,500 -3.8 -17.3 9.0 913 1,804 94.6 15.3 1,753,577 269 49 -89.0 427 0.9 1.8 0.1
21 SBTVM 29,000 -4.0 -14.2 20.8 711 557 78.9 18.4 1,977,096 1,209 1,176 24 240 24 9.8 4.5
22 CTD VM 211,000 13 0.3 5.6 711 77 89.0 2.7 54,678 20,254 20,894 886 104 25 281 155
23 EIBVM 12,500 0.4 1.2 15.2 676 1,229 75.6 0.4 523,383 468 251 660.6 26.7 11 4.3 0.4
24 DHGVM 107,900 -1.0 -14.6 30.1 621 131 31.8 0.0 132,200 5,020 4,662 21.7 215 47 221 201
25 SSI VM 25,050 0.0 5.8 171 540 490 57.0 48.2 2,912,863 2,238 1,698 24 11.2 15 136 7.5
26 PNJ VM 111,600 6.3 165 44.0 531 108 64.5 0.0 215,227 6,190 4,383 671.7 18.0 6.3 345 174
27 GMD VM 41,750 4.6 1.6 125 530 288 59.5 0.0 625,768 2,087 2,009 -4.2 200 1.4 7.6 4.3
28 REEVM 36,000 0.3 6.5 324 491 310 48.3 0.0 1,266,999 4,896 3,526 27.9 7.4 16 201 127
29 HSG VM 28,800 3.6 -87 8.9 444 350 52.3 20.4 3,051,324 4,577 4,200 120.2 6.3 20 364 11.7
30 DPM VM 22,650 -1.3 -19 -6.8 390 391 35.2 28.0 670,971 1,925 2,452 -25.6 11.8 11 9.7 9.4
31 KDCVM 41,500 -3.3 -838 131 376 206 49.8 39.0 304,438 6,728 5,714 -74.7 6.2 14 208 156
32 ClI VM 32,400 9.0 -16.3 -13.8 351 246 55.7 8.4 848,908 8,644 3,191 9.7 3.7 1.7 466 123
33 HBCVM 61,200 148 354 59.5 347 129 71.2 26.6 1,403,599 6,866 3,960 539.6 8.9 45 476 6.4
34 HAG VM 8,310 -56 -2.38 1.2 339 927 61.3 37.4 2,720,187 620 -1,439 N/A 134 0.5 -83 -2.3
35 NT2 VM 25,050 -9.7 -13.6 -16.8 317 288 27.9 28.9 266,366 2,816 3,701 -5.0 8.9 1.4 203 8.6
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36 DCM VM 13,450 -2.2 -39 20.6 313 529 243 47.4 2,107,556 1,508 1,011 N/A 8.9 1.2 11.8 5.9
37 KBCVM 14,900 21 -89 4.2 308 470 74.7 15.9 1,700,399 1,232 1,186 -11.6 12.1 09 84 4.5
38 VCI VM 57,900 -3.7 N/A N/A 306 120 91.9 18.6 166,145 3,854 3,854 -188 150 5.0 319 121
39 HNG VM 9,050 42 -4.2 -1.5 306 767 35.1 48.2 1,278,432 759 -1,298 N/A 119 07 -98 -33
40 PPCVM 20,600 0.0 9.0 219 288 318 15.0 33.6 236,038 4,688 1,724 -2.2 44 1.2 153 8.5
41 KDH VM 28,000 -09 0.0 212 288 234 49.1 2.6 72,425 1,726 1,587 553 16.2 1.8 113 5.2
42 PDRVM 29,200 9.0 125 129.4 285 222 383 48.3 961,309 1,357 1,033 281 215 2.7 105 3.0
43 BMP VM 75,700 -3.9 -29.6 -27.1 273 82 61.8 3.0 330,537 6,230 7,664 209 122 26 231 207
44 HT1 VM 16,150 -5.6 -28.9 -21.6 271 382 20.0 43.7 850,597 1,734 2,121 -0.2 9.3 1.2 16.0 6.7
45 DXG VM 20,300 115 201 25.0 255 286 76.6 19.5 4,231,531 2,087 2,555 296 9.7 1.7 265 134
46 TCH VM 15,900 -3.3 -15.2 23 254 363 52.5 48.6 1,285,818 1,379 1,379 N/A 115 13 16.6 151
47 QCG VM 19,700 104 -25 353.9 239 275 321 48.6 396,607 811 163 87.6 243 1.4 1.2 0.5
48 VCF VM 198,800 -44 136 15.6 233 27 30.7 19.3 255 13,794 14450 30.0 144 24 183 129
49 PVD VM 13,650 96 -45 -34.4 230 383 48.1 29.2 3,636,284  -513 224 941 N/A 04 -10 -05
50 HCM VM 38,900 -6.0 -11.2 23.7 222 130 38.0 46.7 365,416 3,032 2,395 499 1238 2.0 1338 9.8
51 TLGVM 97,100 -6.8 0.2 22.6 213 50 25.6 72.0 1,084 4,704 4,242 249 206 50 238 1838
52 FLCVM 7,510 50 3.2 -2.2 211 638 86.2 37.8 20,467,530 969 1,795 -80 78 06 146 7.1
53 TRAVM 114,900 -35 55 17.8 210 41 57.9 1.0 14,921 5,275 5,081 29.0 21.8 52 229 146
54 LGC VM 24,000 43 43 -31.2 204 193 N/A 4.0 210 1,584 1,698 -49.5 15.2 2.0 132 3.8
55 PAN VM 37,900 36 40 0.2 196 118 59.8 53.9 14664 1,428 2,164 -19 26.5 1.9 7.6 4.8
56 NLG VM 27,900 -10.0 9.6 222 193 157 56.2 5.6 1,150,313 3,347 1954 700 83 1.7 135 5.8
57 PVTVM 15,150 10.2 135 184 188 281 48.9 19.0 264,924 1,257 1,321 129 121 12 111 4.6
58 VHC VM 46,000 -7.6 -15.6 -10.3 187 92 25.1 61.3 32,541 5,366 5,922 80.9 8.6 1.7 241 116
59 BICVM 35,200 -29 97 -9.7 182 117 99.7 1.4 18,930 1,090 1,083 -27.2 323 2.0 6.3 2.9
60 BWE VM 26,500 -1.9 N/A N/A 175 150 20.3 48.9 228,989 1,606 1,606 N/A 16.5 14 8.7 3.0
61 GTN VM 15,600 40 -3.1 -23.2 172 250 18.2 50.8 945,507 141 104 -86.3 1104 1.4 14 1.0
62 ITAVM 4,110 -1.2 216 33 170 938 69.3 38.1 2,860,946 36 43 -74.1 1140 04 05 0.3
63 VSH VM 18,200 16 71 13.8 165 206 69.3 336 43,444 1,510 1,219 24 121 1.3 11.0 5.6
64 DMCVM 107,100 -10.8 -7.1 32.2 164 35 46.3 37.0 7,118 5,597 4,856 443 191 41 229 18.1
65 DIG VM 15,500 -13 6.2 74.7 162 238 86.9 231 905,906 276 228 459.2 56.1 1.4 1.2 0.6
66 PGD VM 40,750 -145 -19.0 25 161 90 49.5 20.8 3,392 1,077 2,313 -375 3738 26 116 6.4
67 PTB VM 140,000 8.4 29.0 21.7 160 26 59.5 34.2 105,086 10,309 8,863 588 136 4.8 356 16.7
68 PC1 VM 34,500 -47 7.8 14.4 149 98 67.0 17.7 89,474 3,486 3,486 -50.6 9.9 1.7 18.7 7.8
69 NKG VM 32,850 88 1.1 343 145 100 27.1 19.2 282,601 6,287 6,850 286.2 5.2 19 495 103
70 CHP VM 26,000 08 5.7 15.0 144 126 20.0 45.9 92,135 3,504 1950 -215 7.4 1.8 239 123

Source: Bloomberg
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DISCLAIMER

This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietnam and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only.
They do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to
update, amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or
opinion, projection or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and
availability of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell
any securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement
for any financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future.
The financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial
decisions based on their independent financial advisors as they believe necessary and based on their particular financial situation and
investment objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission
of VNDIRECT in writing. Please cite sources when quoting.
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