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Market commentary: The VN-INDEX stood nearly
flat, with large caps in divergence

The VN-INDEX stood almost unchanged, while the HNX-INDEX
inched up 0.2%. The VN-INDEX kicked off cautiously and quickly
dropped to its intraday low of 968.0pts (-0.2%) as some blue chips faced
aggressive selling pressure and lost ground. In particular, Consumer
Staples large caps had a negative trading day, with SAB and VNM
declining 1.8% and 0.5%, respectively. The Oil & Gas sector also fell,
including GAS (-0.3%) and PLX (-0.7%). However, the VN-INDEX
recovered in the afternoon session as several blue chips advanced. VRE
was the largest supporter, rising 2.8% to add 0.7pts to the index, thanks
to strong net buying from foreign investors. The momentum was boosted
by some large caps from Real Estate and Aviation sectors, such as VHM
(+0.3%) and HVN (+1.5%). At the end of the trading day, the VN-INDEX
stayed flat at 970.8pts, with a tiny gain of 0.4pts, while the HNX-INDEX
ended up at 102.5pts (+0.2%).

Materials (+0.9%), IT (+0.7%) and Real Estate (+0.4%) rose while
Consumer Staples (-0.6%), Utilities (-0.5%) and Energy (-0.4%)
dropped. Top index movers included VRE (+2.8%), VHM (+0.3%), HVN
(+1.5%), HPG (+1.1%) and MSN (+0.7%). Top index laggards consisted
of SAB (-1.8%), VNM (-0.5%), GAS (-0.3%), PLX (-0.7%) and BID (-0.4%).
Top three major put-through transactions were VNM with 1.5m shares
(VND183.6bn), VIC with 1.0m shares (VND115.0bn) and SBT with 4.1m
shares (VND81.6bn).

Foreigners net bought on HOSE to the amount of VND63.7bn, while
net sold on HNX to the amount of VND6.7bn. They mainly bought VNM
(VND207.4bn), VRE (VND100.0bn) and HPG (VND60.3bn); and mainly
sold VNM (VND201.2bn), VIC (VND124.9bn) and SAB (VND59.4bn).
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Close (pts) 970.8 102.5
1 Day change (%) 0.04 0.16
Volume (mn shs) 167.3 229
Value (US$mn) 160.8 115
Gainers 149 70
Losers 125 55
Unchanged
Gold(USD/Oz) 1,458 0.3
WTI Qil ($/B) 1Mth 58 0.1
Brent Oil ($/B) 1Mth 64 -0.1
USDVND 23,197 0.0
EURVND 25,761 -0.9
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Consumer Discretionary 32 -0.1% 14.9 35 China 3,829 -0.9% 135 17 4,381
Consumer Staples 16.2  -0.6% 23.7 6.0 India 12,043 -0.9% 26.3 2.9 1,253
Energy 27 0.4% 15.6 2.8 Indonesia 6,000 0.8% 18.8 2.0 487
Financials 26.9 0.1% 15.5 2.5  Singapore 3,185 -0.5% 12.1 11 409
Health Care 09 -0.3% 24.2 2.9 Malaysia 1,563 -1.3% 18.0 1.6 243
Industrials 8.9 0.3% 17.6 3.0 Philippines 7,739 -0.4% 16.8 1.9 190
T 13 0.7% 12.8 2.7 Taiwan 11,490 -1.1% 18.7 1.7 1,145
Materials 35 0.9% 13.3 1.3 Thailand 1,586 -0.7% 18.8 17 554
Real Estate 21.8 0.4% 42.9 5.0
Utilities 84  -0.5% 16.5 34 Vietnam 971 0.0% 15.9 2.3 143
Source: Bloomberg Source: Bloomberg 29-Nov
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Market News

Oil set for fourth weekly advance ahead of key OPEC and meeting. Oil is heading for a fourth
weekly gain, the longest winning streak since April, before a key OPEC and meeting next week that
will set the path for future production cuts. Futures were steady near $58 a barrel in New York as the
U.S. Thanksgiving holiday reduced trading volumes. Saudi Arabia is likely to signal at the Vienna
gathering that it's no longer willing to compensate for the non-compliance of other members,
according to people familiar with the kingdom'’s thinking. OPEC and its allies are expected to extend
the current supply pact, rather than deepen reductions, according to a Bloomberg survey.
(Bloomberg)

CPTPP creates opportunities for foreign investors in Viethnam’s aviation sector. As a member
of WTO and EVFTA, Vietnam has yet to permit foreign investors to offer air transport services, though
aviation services and projects have been opened for investment since the signing of Comprehensive
and Progressive Agreement for Trans-Pacific Partnership (CPTPP). Under the CPTPP, Vietnam will
first permit foreign investment in the aviation sector, including local and international air services,
through capital contributions or stake acquisitions. The investment must meet certain requirements,
including a 30% cap on foreign ownership in an airline. Further, the largest shareholder in an airline
must be a Vietnamese individual or organization, two-thirds of the board members of a foreign-
invested carrier must be Vietnamese nationals and the general director and legal representative of
the carrier must be Vietnamese nationals. Speaking at a seminar titled “Vietnam Distribution,
Ecommerce, Logistics sectors: Opportunities and Challenges from the CPTPP” on November 25,
Nguyen Thi Thu Trang, director of the WTO Center and Integration, under the Vietham Chamber of
Commerce and Industry, noted that all air services, including cargo and passenger transport
activities, will be permitted under the agreement. The Vietnamese aviation market is considered to
have great potential, with a growth rate of 10% per year. According to the International Air Transport
Association (IATA), Vietnam is the world’s fifth-fastest growing aviation market and is forecast to
handle 150m passengers by 2035. Up to 72 international airlines and five Viethamese carriers are
operating flights on 200 international routes from 25 countries and territories to eight sites in Vietham:
Hanoi, Da Nang, Ho Chi Minh City, Nha Trang, Phu Quoc, Can Tho, Hai Phong and Da Lat. Currently,
Vietnam’s carriers are operating a combined 48 domestic air routes linked to 22 airports. Vietnam
Airlines operates 33 domestic and international air routes, while Vietjet has 35 air routes connecting
major cities in Vietnam and international destinations, Jetstar Pacific offers 23 domestic and
international air routes and Bamboo Airways and Vietham Air Services Company or Vasco (a
subsidiary of Vietnam Airlines) fly on 24 and nine domestic and international air routes, respectively.
The local aviation market is expected to get busier in the coming months as new brands rush to enter
the sector. Procedures and preparations to establish Vietravel Airlines, Vinpearl Air, Vietstar Airlines
and Thien Minh are underway. The higher the demand is, the more opportunities for development
the aviation sector will have, Trang said, adding that as a result, the strong growth will drive up the
economy. However, Trang voiced concern over the severe overload facing the aviation infrastructure,
noting that poor infrastructure and complicated regulations have hindered air services from
developing on par with their potential. (Viethamnet.vn)

Notable Corporate Events

IDICO Corporation - Joint Stock Company (IDC VN UPCOM) — change in stocks listing: IDC
has won permission to list 300m shares on the Ha Noi Stock Exchange, the exchange said in a
statement. IDC shares have been traded on the Unlisted Public Company Market (UPCOM) since
Oct 2017. (Cafef.vn)

<to be continued>
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COVERAGE SUMMARY

PC1 18,200 24,500 0.0% 34.6% ADD Link
LPB 7,700 10,000 0.0% 29.9% ADD Link
NLG 27,600 39,600 1.8% 45.3% ADD Link
ACV 74,600 105,000 0.0% 40.8% ADD Link
DPM 12,950 15,800 7.5% 29.5% ADD Link
QNS 29,700 44,300 1.7% 50.8% ADD Link
LTG 20,300 27,300 7.9% 42.3% ADD Link
VCB 85,300 83,200 0.9% -1.5% HOLD Link
MBB 22,150 31,500 0.0% 42.2% ADD Link
VPB 20,150 21,200 0.0% 5.2% HOLD Link
TCM 19,950 28,200 2.6% 44.0% ADD Link
HPG 22,850 26,139 0.0% 14.4% ADD Link
PVT 17,400 21,000 6.0% 26.7% ADD @
STK 17,800 25,200 8.4% 50.0% ADD Link
AAA 14,100 25,300 14.4% 93.8% ADD Link
PNJ 81,200 88,000 2.8% 11.2% HOLD el
KDH 26,400 28,300 1.9% 9.1% HOLD @
DCM 6,870 8,900 13.1% 42.6% ADD Link
VTP 120,100 111,000 1.2% -6.3% REDUCE Link
ACB 23,100 30,400 4.3% 35.9% ADD Link
GAS 100,500 105,700 5.7% 10.9% HOLD Link
PVS 17,400 24,100 4.0% 42.5% ADD Link
PVD 15,450 19,600 0.0% 26.9% ADD Link
MSH 55,000 66,600 6.7% 27.7% ADD Link
MWG 109,000 140,700 1.4% 30.5% ADD Link
POW 12,800 18,334 0.0% 43.2% ADD Link
TCB 22,900 27,400 0.0% 19.7% HOLD Link
PPC 27,800 27,879 9.0% 9.3% ADD Link
VIB 17,100 21,200 2.9% 26.9% ADD Link
KBC 15,350 17,500 6.5% 20.5% ADD Link
VNM 121,500 155,600 3.7% 31.8% ADD Link
VHM 91,900 104,300 1.1% 14.6% HOLD Link
Vvic 144,900 142,200 2.1% 0.2% HOLD Link
VHC 76,100 93,900 5.3% 28.7% ADD Link
VRE 34,450 43,900 0.0% 27.4% ADD ink
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A & 29 November, 2019
MARKET MOVEMENTS
HINX
Top gainers VND Il Top gainers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
TIX 28,350 1,850 6.98 10 0.016 SPI 1,000 100 11.11 50,400 0.002
LAF 9,720 630 6.93 2,580 0.003 DST 1,100 100 10.00 235,400 0.003
CLG 4,170 270 6.92 145,080 0.002 NHC 34,600 3,100 9.84 100 0.005
YBM 5,260 340 6.91 54,070 0.001 \VC1 14,600 1,300 9.77 100 0.004
SGT 5,150 330 6.85 3,750 0.007 CLH 13,900 1,200 9.45 100 0.006
Top losers VND il Top losers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
AGF 3,460 -260  -6.99 2,100 -0.002 NHP 400 -100  -20.00 21,500 -0.002
TTB 7,320 -550 -6.99 41,950 -0.008 HKB 500 -100 -16.67 23,400 -0.005
PGD 33,500 -2500 -6.94 134,820 -0.066 DNC 26,100 -2,900 -10.00 100 -0.004
SVI 63,300 -4,700 -6.91 220 -0.018  VUNT 38,900 -4,300 -9.95 100 -0.011
TCD 9,640 -710  -6.86 42,310 -0.009 MBG 33,000 -3,600 -9.84 135,100 -0.071
Top index movers VND Il Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
VRE 34,450 950 2.84 5.48MLN 0.651 ACB 23,100 200 0.87 799,800 0.329
VHM 91,900 300 0.33 2.84MLN 0.296 NVB 9,100 100 111 742,600 0.041
HVN 34,950 500 145 330,370 0.209 AW 23,700 1,000 441 322,100 0.032
HPG 22,850 250 111 6.34MLN 0.203 PVS 17,400 100 0.58 1.18MLN 0.025
MSN 70,000 500 0.72 302,310 0.172 SJE 20,900 1,600 8.29 100 0.023
Top index laggers VND Il Top index laggers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
SAB 226,000 -4,000 -1.74 70,110 -0.755 SHB 6,000 -200 -3.23 4.49MLN -0.226
VNM 121,500 -600 -0.49 549,840 -0.307 MBG 33,000 -3,600 -9.84 135,100 -0.071
GAS 100,500 -300 -0.30 183,130 -0.169 PVX 1,100 -100 -8.33 175,000 -0.021
PLX 57,600 -400 -0.69 96,980 -0.152 S99 7,600 -400 -5.00 1,300 -0.018
BID 40,500 -150  -0.37 391,620 -0.151 IDJ 6,700 -400 -5.63 168,600 -0.013
Top liquidity VND i Top liquidity VND
Ticker Last Chg %chg Val. Index Ticker Last Chg %chg Val. Index
Price (VNDbn) impact Price (VNDbn) impact
ROS 24,300 -550 -2.21 692 -0.092 SHB 6,000 -200 -3.23 27 -0.226
VHM 91,900 300 0.33 260 0.296 PVS 17,400 100 0.58 21 0.025
VRE 34,450 950 2.84 186 0.651 \CS 80,500 0 0.00 19 0.000
HPG 22,850 250 111 144 0.203 ACB 23,100 200 0.87 18 0.329
MWG 109,000 0 0.00 98 0.000 HBE 13,400 400 3.08 17 0.000

Source: Bloomberg
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. DAILY MARKET RECAP
d A 29 November, 2019
P e/
FOREIGN ACTIVITIES
Yolume (Mn'shs) HOSE HNX [ Yalue (WVHD'hn) HOSE HMX
BLUY 14.6 0.3 BUY G538 1.7
Sh of mariet 9 0% T4% % of matiet 18 7% 0. 7%
SELL 11.1 0.7  SELL 5800 8.4
% of market £ 9% 21% % of market 16 4% 3 2%
HET BUY (SELL) 34 {D.4)  NET BUY (SELL) 63.7 (6.7)

Source: HSX, HNX

Foreign net buy/sall (30 days)in YND'bn

410

20 II
0 — L I 101

{2007

{4007

{00

" HOSE BHNX

YTD ACCUMULATION

Yolume {(Min'shs) HOSE HNX [ Value (WND'bn) HOSE HMNX
BUY 3,337.2 2249 BUY 160,600.8 3,681.1

% of market 5. 4% 2.1% % of market 16.7% 2.2%
SELL 3,8247 254 8 SELL 144,589.0 4,235.0

% of markeat & 9% 2.5% % of maticet 16.0% 2.5%
MET BUY {SELL) (187.5) (30.0) NET BUY {SELL) 6,002 (553 8)

Source: HSX, HNX

Bloomberg: VNDS
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WISDOM TO SUCCESS

i

FOREIGN ACTIVITIES

Top buy by foreigners (valie) YND'bn

DAILY MARKET RECAP
29 November, 2019

Top any by foreigners {(value) YHD'bn

Last Chg tchy

Ticker Last Cha Ihch Value hdex Ticker Value Index

Price impact Price impact
Wb 121,500 -G00 -0.449 207.4 -0307 PV 17,400 100 0.a8 0.4 0.000
YRE 34,450 S50 2.84 100.0 0641 SHE G,000 -200 -3.23 0.3 0,000
HFG 22,880 2460 1.11 60.3 0203 Bvh 1,900 100 8.86 0.3 0.000
S&H 226,000 -4, 000 -1.74 498 -07a8  EHS 8,000 1] 0.00 0.2 0,000
ROS 24,300 -a4a0 -2 ara -Qoaz  mWB §.100 100 1.1 0.1 0.000

Top sdll by foreigners (valie) YHD b

Top sell by foreigners (value) YHD bn

Last

Ticker Last Chg Lachn Value hdex Ticker Chog Yachg  Value Index

Price impact Price impact
Wb 121,500 -G00 -0.44 201.2 -0307 RS 17,400 100 0.a8 6.5 0.000
WIC 1148700 0 0.o0 1245 oooo TG G,500 100 1.56 0.6 0.000
S&B 226,000 -4,000 -1.74 o84 -07aa PG 7,300 300 429 0.3 0.000
YRE 34,450 940 2.84 46.1 0651  Adv 23,700 1,000 4.41 0.2 0.000
HFG 22,850 2480 1.11 297 0203 Vs 10,400 1] 0.00 0.2 0.000
Top net buy by Toreigners (value) VHD'bn
Ticker Last Chag Lacho Yalue hdex Ticker Last Chog Yichg Value Index

Price impact Price impact
VRE 34,450 940 2.84 A3.4 0641 SHB &,000 -200 -3.23 0.3 0.000
ROS 24 300 -54a0 -2.21 4.2 -008z  8Wn 1,900 100 5.56 0.3 0,000
HFG 22,880 2460 1.11 ana 0203  EHS 8,000 1] 0.00 0.2 0.000
kDH 26,400 -4l -014 16.2 -0oog WVB 5100 100 1.11 0.1 0,000
VB 86,300 0 0.o0 7T oooo cOM 18,400 300 1.66 0.1 0.000
Ticker Last Chg Lachn Value hdex Ticker Last Chog Yachg  Value Index

Price impact Price impact
VIC 114,700 0 0.on -ga.0 oooo RS 17,400 100 0ag -612 0.000
SAH 226,000 -4,000 -1.74 -9.5 -0¥as TG G,500 100 186  -0.A32 0.000
DG 14,150 140 1.07 -6.9 0023 PG 7,300 300 429  -0.28 0.000
STH 10,100 0 0.o0 5.4 0000 Awdy 23,700 1,000 4.41 -0 0.000
SEl 15,800 -a0 -0.2a -4.4 -Qooe WS 10,400 1] oo -018 0.000
29-Mov-T19 Sowrce: Bloombearg, HOSE, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.

1 Nguyen Thuong Hien Str The 90th Pasteur Building Room 7-8-9, 3rd floor, Buu Dien Building
Hai Ba Trung Dist, Hanoi 90 Pasteur Str, Dist 1, HCMC 155 Nguyen Van Linh Str, Da Nang City
T: +84 24 3972 4568 T: +84 28 7300 0688 T: +84 511 382 1111

F: +84 24 3972 4600 F: +84 28 3914 6924

1 Lenin Str 3rd floor STS Building, 11B Hoa Binh 1st & 2nd floor, 29-31, 25/4 Str

Vinh City, Nghe An Province Ninh Kieu, Can Tho Ha Long City, Quang Ninh Province

T: +84 388 688 466 T: +84 710 3766 959 T: +84 33 3820 818

F:+84 388 688 466 F: +84 710 3826 331 F: +84 33 3820 333

Bloomberg: VNDS



