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Market commentary: The VN-INDEX fell to 11-week
low as large caps plummeted

The VN-INDEX dropped 0.8% to an 11-week low while the HNX-INDEX
also lost 0.9%, as large caps fell under strong selling. Contrary to the
uptrend of the U.S. stock market, the VN-INDEX kicked off cautiously as
many blue chips started off in the red. Later, the index dropped further to
its intraday low of 967.7pts (-1.1%) before slightly recovering in the late
session. VHM lost 1.5% and became the largest laggard, alone wiping
1.4pts off the index. Other market pillars from Financials and Utilities
sectors also slumped and further extended the downward momentum,
including VCB (-1.2%), CTG (-2.9%) and GAS (-1.2%). On the other hand,
very few blue chips managed to skirt the sell-off wave and ended up, led
by VJC (+0.6%), VIC (+0.1%) and TCH (+3.1%). However, these
advancers were far surpassed by the other bullish large caps. As a result,
the VN-INDEX lost 7.8pts to close at 970.4pts, the lowest level since 11
Sep when it ended at 969.3pts. In Hanoi, the HNX-INDEX also ended
down at 102.3pts (-0.9%).

Consumer Discretionary (-2.0%), IT (-1.8%) and Financials (-1.8%)
dropped while only Industrials stood unchanged. Top index movers
included VJC (+0.6%), VIC (+0.1%), TCH (+3.1%), VSH (+5.1%) and VHC
(+3.2%). Top index laggards consisted of VHM (-1.5%), VCB (-1.2%),
GAS (-1.2%), CTG (-2.9%) and MWG (-3.7%). Top three major put-
through transactions were SBT with 8.0m shares (VND150.6bn), TCB with
4.5m shares (VND104.0bn) and TPB with 4.0m shares (VND87.6bn).

Foreigners net bought on HOSE to the amount of VND35.8bn, while
net sold on HNX to the amount of VND1.1bn. They mainly bought VNM
(VND70.3bn), MBB (VND48.3bn) and ROS (VND32.5bn); and mainly sold
VNM (VND62.9bn), MBB (VND48.3bn) and ROS (VND29.6bn).

Consumer Discretionary 32 2.0% 14.9 35 China
Consumer Staples 163  -0.3% 239 6.1 India
Energy 27 -1.0% 15.7 2.8 Indonesia
Financials 269 -1.3% 55 2.5  Singapore
Health Care 09 -0.1% 24.2 2.9 Malaysia
Industrials Philippines
T 13 1% 12.7 2.7 Taiwan
Materials 35  0.2% 133 1.3 Thailand
Real Estate 217 0.7% 429 5.0

Utilities 84  -1.0% 16.6 34 Vietnam
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Close (pts) 970.4 102.3
1 Day change (%) -0.80 -0.86
Volume (mn shs) 191.3 20.7
Value (US$mn) 182.2 12.2
Gainers 94 50
Losers 186 62
Unchanged
Gold(USD/Oz) 1,457 0.2
WTI Qil ($/B) 1Mth 58 -0.6
Brent Oil ($/B) 1Mth 64 -0.5
USDVND 23,203 0.0
EURVND 25,761 -0.9
Source: Bloomberg
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Market News

OPEC and watchers see extension of deal but no deeper output cuts. Any expectations that
OPEC and its partners will make deeper cuts to oil production have all but evaporated. Just one out
of 35 analysts and traders in a global survey by Bloomberg predicted that the Organization of
Petroleum Exporting Countries and its allies will agree a further reduction when they meet next week.
Most of them expect the 24-nation coalition - which cut output by 1.2m barrels a day this year to
prevent a glut - will decide to prolong their existing supply limits until the middle of 2020. That's a
shift from the start of this month, when the group’s promises to do “whatever it takes” to balance
markets inspired expectations of further action in a more sizable minority. Back then, nine out of 38
were anticipating a deeper cutback. (Bloomberg)

China’s investment in Vietham surges amid trade war. Direct investment flows from Hong Kong
and mainland China to Vietnam increased by 3.9-fold and 2-fold yoy in the January—November
period, respectively, amid escalation of the ongoing U.S.—China trade tensions, a report of the
Foreign Investment Agency (FIA) under the Ministry of Planning and Investment showed. The data
shows that out of 117 countries and territories investing in Vietnam in the eleven-month period, Hong
Kong (China) took the lead with US$6.7bn. South Korea came second with US$5.7bn, while the third
place belonged to Singapore with US$4.5bn. FDI commitments in the January—November period
totaled US$31.8bn, up 3.1% yoy, according to FIA. Disbursement of foreign direct investment (FDI)
projects in Vietnam totaled US$17.7bn between January and November, an increase of 7.2% yoy.
Year to November 20, 3,478 new projects have been approved with total commitments of US$14.7bn,
up 28.2% in number of projects and down 7% in capital yoy, while 1,256 existing projects have been
injected an additional US$5.9bn, up 20% in projects and down 20.7% in capital. During this period,
8,561 projects have had US$11.2bn in capital contributed by foreign investors, up 47.1% yoy and
accounting for 35.4% of total registered capital. Investors have poured money into 19 fields and
sectors, in which manufacturing and processing continued to attract substantial attention with
investment of US$21.6bn, or 67.8% of the total registered capital, followed by real estate with
US$3.3bn or 10.4% of the total, and retail and wholesale, science and technologies. Some of the
big-ticket projects in the January—November period include a smart city project in Hanoi with
registered capital of US$4.1bn; US$1.2bn polypropylene (PP) manufacturing plant in Ba Ria—Vung
Tau province; US$3.9bn in capital contribution from Hong Kong-based Beerco Limited to Vietnam
Beverage for a beer project in Hanoi. In addition, on the list were an injection of an additional
US$410m to LG Display Hai Phong; the US$260m electronic manufacturing plant by Goertek (Hong
Kong) located in Bac Ninh province; tire manufacturing plant worth US$280m from a Chinese investor
in Tay Ninh province and a similar project worth US$214.4m financed by Guizhou Advance Type
Investment (China) in Tien Giang province; and a solar power project worth US$216.7m from Thai
investors in Phu Yen province. (Viethamnet.vn)

Notable Corporate Events

Nam Tan Uyen Joint Stock Company (NTC VN HOSE) — dividend payment: Dec 6 and Dec 9 will
be the ex-date and the record date, respectively, for paying the 2019 cash dividend payment of
VND5,000/share, the company said. The payment will be made on Dec 25. (Cafef.vn)

<to be continued>
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COVERAGE SUMMARY

PC1 18,200 24,500 0.0% 34.6% ADD Link
LPB 7,700 10,000 0.0% 29.9% ADD Link
NLG 27,400 39,600 1.8% 46.3% ADD Link
ACV 74,700 105,000 0.0% 40.6% ADD Link
DPM 12,900 15,800 7.5% 30.0% ADD Link
QNS 29,900 44,300 1.7% 49.8% ADD Link
LTG 20,200 27,300 7.9% 43.0% ADD Link
VCB 85,300 83,200 0.9% -1.5% HOLD Link
MBB 22,100 31,500 0.0% 42.6% ADD Link
VPB 20,050 21,200 0.0% 5.7% HOLD Link
TCM 20,100 28,200 2.6% 42.9% ADD Link
HPG 22,600 26,139 0.0% 15.7% ADD Link
PVT 16,950 21,000 6.2% 30.1% ADD @
STK 18,300 25,200 8.2% 45.9% ADD Link
AAA 14,100 25,300 14.4% 93.8% ADD Link
PNJ 81,100 88,000 2.8% 11.3% HOLD el
KDH 26,450 28,300 1.9% 8.9% HOLD @
DCM 6,850 8,900 13.1% 43.1% ADD Link
VTP 122,000 111,000 1.2% -7.8% REDUCE Link
ACB 22,900 30,400 4.4% 37.1% ADD Link
GAS 100,800 105,700 5.7% 10.6% HOLD Link
PVS 17,300 24,100 4.1% 43.4% ADD Link
PVD 15,450 19,600 0.0% 26.9% ADD Link
MSH 54,800 66,600 6.7% 28.2% ADD Link
MWG 109,000 140,700 1.4% 30.5% ADD Link
POW 12,900 18,334 0.0% 42.1% ADD Link
TCB 22,900 27,400 0.0% 19.7% HOLD Link
PPC 28,300 27,879 8.9% 7.4% ADD Link
VIB 17,200 21,200 2.9% 26.1% ADD Link
KBC 15,200 17,500 6.6% 21.7% ADD Link
VNM 122,100 155,600 3.7% 31.1% ADD Link
VHM 91,600 104,300 1.1% 14.9% HOLD Link
Vvic 144,600 142,200 2.1% 0.4% HOLD Link
VHC 78,400 93,900 5.1% 24.9% ADD Link
VRE 33,500 43,900 0.0% 31.0% ADD ink
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MARKET MOVEMENTS
Ticker Last
Price
WFS 10,700
FTh 3,060
HCD 3520
CCL 23,000
h=1 4,920
Ticker Last
Price
TTH 7870
Shia 11,400
CIG 2180
T 12300
BTT ar100
Ticker Last
Price
WA 144,600
WIC 114,700
TCH 28,350
WEH 22700
WHIC 78,400
Ticker Last
Price
WH 91,600
WiZH a5,300
GAS 100,800
CTiG 20,450
i 105,000
Ticker Last
Price
RS 24,850
WHM 91,600
i 105,000
YRE 33,500
WPl 122100

Chyg

700
200
220
1,500
320

Chyg

-540
-350
-160
-900
-2.700

Chyg

800
100
850

1,100

2400

Chyg

-1.400
-1.000
-1,200

-B00
-4.200

Chyg

-150
-1.400
-4.200

-450

1]

Ycho

r.oo
6.99
£.99
6.98
6.96

Ycho

-6.97
-6.94
-f£.84
-6.82
-6.78

Ycho

0.63
0.09
3.08
5.09
316

Ycho

-1.51
-1.16
-1.18
-2.85
-3.71

Ycho

-0.60
-1.51
-3.71
-1.33

0.00

Vol

i
381,790
1.1 8MLM
547,400

54,120

Vol

38,440
10,510
17,740
10
10

Vol

501,020
232980
2.41MLM
32270
45670

Vol

2.60MLM
494,650
613,070
J.64MLM
1.28MLMN

Val.
(WMHDhn)
BE2
238
141
134
134

Inde:x
impact
nooa
noo3
nooz
0024
noo1

Inde:x
impact
-0.008
-0.004
-0.001
-0.005
-0.011

Inde:x
impact
0143
noss
0091
006y
0065

Inde:x
impact
-1.3749
-1.091
-0.676
-0.657
-0.5448

Inde:x
impact
-0.024
-1.374
-0.5448
-0.308
n.ooo

Ticker

ACM
MHF
BT
MCO
HAD

Ticker

THB
SCL
SDE
gP

WRT

Ticker

T™C
L14
TG
CTH
KLF

Ticker

ACH
SHB
WVICE
P
MB G

Ticker

ACH
VICS
P
THG
M/B

Last

Price
400
s00
1,100
2,200
20,000

Last

Price
12,800
3,600
2,700
S00
43,200

Last

Price
16,900
GE,200
14,500
33,900
1,300

Last

Price
22,900
6,200
20,500
17,300
36,600

Last

Price
22,900
a0,500
17,300
14,500
9,000
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Chy

100
100
100
200

2,700

Chy

630
-400
-300
-100

-4 800

Chy

1,500
2,100
600
3,000
100

Chy

-300
-100
-3,000
-400
-4 000

Chy

-300
-3,000
-400
600

1]

Yachg

33.33
25.00
10.00
10.00

5.89

Yachg

-13.51
-10.00
-10.00
-10.00
-10.00

Yachg

4974
3.25
4.03
9.71
8.33

Yachg

-1.24
-1.58
-3.68
-2.26
-9.85

Yachg

-1.24
-3.68
-2.26
4.03
0.00

Yol.

201200
B4,900
523500
100
166,500

Yol.

9500
100
13,700
181700
500

Yol.

307800
93,900
974700
200
B1,200

Yol.

1. 6aMLN
1.90MLN
475700
1.52MLN
200,700

Wal.
(VNDbn)
34

aq

27

14

13

Index
impact
0.004
.00z
0.005
0.000
0.005

Index
impact
-0.010
-0.004
-0.004
-0.002
-0.012

Index
impact
0.0s0
n.0z8
0.0z7
0.026
0.017

Index
impact
-0.4594
-0.113
-0.100
-0.100
-0.078

Index
impact
-0.4594
-0.100
-0.100
0.027
0.000

Source: Bioomibery
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. o DAILY MARKET RECAP
d A 29 November, 2019
- i/
FOREIGN ACTIVITIES
Yolume (Mn'shs) HOSE HNX [ Yalue (WVHD'hn) HOSE HMX
BLUY 0z BUY Jg4.4 4.0
Sh of mariet 3.2% 0% % of matket 9.5% 1.4%
SELL 0.3 SELL 3481 5.1
% of market 3.4% T.7% % of market 5.6% 1.8%
HET BLIY {SELL) (0.0} {0.1y MET BUY {SELL) 35.8 (1.1}
Source: HSX, HNX
Foreign net buy/sell (30 days)in YND'bn
410
20
] I_l | I_ I ¥ ¥
(2000}
{4000}
(B0
{800
(1,000
&'9 &'9 &*9 &N"-" &,\q q&‘* ‘;NQ‘ ﬁ" 6‘@ 6"@ 6"3 6;\':" ﬁ;?' ﬂ‘ﬂ
o o o o o = o <P
i PR S S N S

" HOSE BHNX

YTD ACCUMULATION

Yolume (Min'shs) HOSE HMNX i Value (WYND'bn) HOSE HMN X
BUY 33227 2244 BUY 149,947.0 3,679.4

% of markeat 5. 4% 2.1% % of matkeat 16 6% 2.2%
SELL 30136 2541 SELL 144,009.0 422648

% of markat 5. 9% 2.5% % of markeat 16.0% 2.5%

NET BUY {SELL}) (191.0) {(206) NET BUY {SELL) 5938 (547 .1)

Source: HSX, HNX
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WISDOM TO SUCCESS

i

FOREIGN ACTIVITIES

Top buy by foreigners {(valie) YHD'hn

DAILY MARKET RECAP
29 November, 2019

Top any by Toreigners {value) YHD'bn

Last Chog Yichg Value

Ticker Last Chag Lacho Yalue hdex Ticker Index

Price impact Price impact
Wi 122100 0 0.00 T3 0ooo HaD 30,000 2,700 5849 2.6 0.000
MBB 22100 -500 -221 483 -0343 CEO 9,200 1] 0.on 0.3 0.000
ROS 24850 -140 -0E0 324 -0.025  PMC 53,000 -1,800 -3.46 0.1 0.000
WHm 91,600 -1,400 -1.51 N6 -1.379  B¥S 10,100 -200 -1.94 0.1 0.000
HPG 22,600 0 0.00 23.0 noon TG 16,900 1,500 974 0.1 0.000
Ticker Last Chi Iochi Value hdex Ticker Last Chg lichg VWalue Index

Price impact Price impact
Wi 122100 0 0.00 £2.9 nooo PYs 17,300 -400 -2.26 3.6 0.000
MEBEB 22100 -500 =221 483 -0343 PYG 7,000 BO0 538 0.6 0.000
ROS 24840 -14a0 -0E0 2496 -0025  THG 14,500 GO0 403 0.2 0.000
WIC 115,700 100 0.09 26.0 0o9g A 22,700 200 0249 0.2 0.000
WH 91,600 -1,400 -151 19.5 -1.379  DHP 16,900 200 1.20 0.2 0.000
Ticker Last Cha Lachg Yalue hdex Ticker Last Chog Yichg Value Index

Price impact Price impact
HPG 22,600 0 0.00 2.9 noon HAD 30,000 2,700 5849 2.6 0.000
W 144 600 400 0.63 12.9 0143  CEO 9,200 1] 0.on 0.3 0.000
WHM 491,600 -1,400 -1581 121 -1.379  BvE 10,100 -200 -1.94 0.1 0.000
E1VFvMI0D 14740 -160 -1.07 9.1 ooon TG 16,900 1,500 674 0.1 0.000
YRE 33,500 -440 -133 8.2 -0308 MG g,400 200 323 0.1 0.000
Top net sell by foregners (value) VND'bn
Ticker Last Chy Yachy Vaue hdex  Ticker Last Chy “wchy Value Index

Price impact Price impact
VP 41,300 200 073 1T not4 P¥s 17,300 -400 -226  -360 0.000
STH 10,100 0 0.00 =74 0oon PG 7,000 BO0 938 -0A49 0.000
[WEE 14,000 -840 -378 -6.8 -0.084  THG 14,500 GO0 403 -0.24 0.000
WIC 115,700 100 0.09 -b.3 0o9g A 22,700 200 0sa 018 0.000
HCh 23,240 -Gal -272 -6.1 -0.058  DHP 16,900 200 120 -014a 0.000
28MNow-T19 Sowrce: Bloombearg, HOSE, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE
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e
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WHC WM
HC b % bl
GhD Wi
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FAf DA
C I

54 GEG Wi

it
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]
G0

HT1 % hd
WL
GTH WM
HFX % b
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25,200
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100,200
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230,000
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22900
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20,4960
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22 600
56,700
22,100
70,100
34,4960
20,050

109,000
a6,000
12,900
26,150
17,100
10,100
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14,800
26,4960
24,350
03,4900
35,900
18,700
19,250
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20,200
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25,800
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a6,800
30,000
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23,850

139,000
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27 |00
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6,000

-1.7
-24
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0.1

-10.7
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-2z

32
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-0z
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-1z
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-0.45
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-4.0
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-7a
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0.2

a4
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o
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=114
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-1z
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=31

-23.4
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2449
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-26.3
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11.1
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-21.2
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=
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52
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120
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(¢ FY
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o5
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237
226
229
218
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4022
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3500
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20
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)
fala]
121
210
537
a0z
353
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a1
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2492
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3
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]
2449
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0.0
T
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122
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()]
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a2z
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jeick
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2149
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9.1
0.0
16.4
o7
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.6
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0.0
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20.1
0.0
0.0
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6.2
0.0
11.0
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0.0
0.0
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0.0
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0.0
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0.0
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietnam and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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