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Market commentary: The VN-INDEX made modest
gain of 1.4pts despite strong selling.

The VN-INDEX managed to stay in the green despite strong selling
pressure, while the HNX-INDEX suffered losses. The U.S. stock
indices climbed to fresh records thanks to new hope for a partial trade deal
between the United States and China. In Vietnam, the VN-INDEX kicked
off positively and gradually rose to its intraday high of 982.8pts (+0.6%).
VCB was the most highlighted stock that rose significantly by 1.9%, alone
adding 1.7pts to the index’s gain. Other bullish large caps included BID
(+2.0%), VIC (+0.4%) and HVN (+1.2%). In the afternoon session, the
index lost steam as selling pressure emerged and overwhelmed on some
blue chips, thus erasing most of the VN-INDEX'’s gains in the morning
session. Notably, in Consumer Staples sector, both VNM and MSN
declined 0.7% and wiped a combined 0.6pts off the index. Several large
caps from Real Estate and Financials sectors also slumped, including
VHM (-0.3%) and HDB (-2.9%). At the end of the trading session, the VN-
INDEX edged up 0.1% to land at 978.2pts, while the HNX-INDEX faced
strong sell-off wave and declined 0.7% to close at 103.2pts.

Financials (+0.7%), Health Care (+0.5%) and Industrials (+0.2%) rose
while Energy (-0.8%), Consumer Discretionary (-0.3%) and Consumer
Staples (-0.2%) dropped. Top index movers included VCB (+1.9%), BID
(+2.0%), VIC (+0.4%), HVN (+1.2%) and SAB (+0.2%). Top index
laggards consisted of VNM (-0.7%), VHM (-0.3%), HDB (-2.9%), PLX (-
1.0%) and MSN (-0.7%). Top three major put-through transactions were
EIB with 5.4m shares (VND94.3bn), TCB with 3.3m shares (VND76.0bn)
and SAM with 9.0m shares (VND71.4bn).

DAILY MARKET RECAP
28 November, 201¢
Close (pts) 978.2 103.2
1 Day change (%) 0.14 -0.73
Volume (mn shs) 198.0 19.8
Value (US$mn) 157.2 105
Gainers 134 59
Losers 142 57
Unchanged
Gold(USD/Oz) 1,459 -0.1
WTI QOil ($/B) 1Mth 58 -0.1
Brent Oil ($/B) 1Mth 64 0.0
USDVND 23,199 0.0
EURVND 25,530 0.9
Source: Bloomberg
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Foreigners net bought on HOSE to the amount of VND61.4bn, while
net sold on HNX to the amount of VND2.8bn. They mainly bought HPG
(VND39.2bn), KBC (VND34.1bn) and MSN (VND33.8bn); and mainly sold ~ 103.9
MSN (VND35.7bn), KBC (VND29.0bn) and ROS (VND28.8bn).
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Consumer Discretionary 32 -0.3% 15.2 3.6 China 3,876 -0.4% 13.6 18 4,418
Consumer Staples 163  -0.2% 24.0 6.1 India 12,076 0.3% 26.4 2.9 1,247
Energy 27 -0.8% 15.9 2.8 Indonesia 6,016 -0.2% 18.8 2.0 494
Financials 21.0 0.7% 15.6 2.5  Singapore 3,213 0.2% 12.2 11 410
Health Care 0.9 0.5% 235 2.9 Malaysia 1,586 0.1% 19.5 1.6 244
Industrials 8.8 0.2% 17.6 3.0 Philippines 7,837 1.7% 17.0 2.0 189
T 13 -0.1% 12.9 2.7 Taiwan 11,647 0.6% 19.1 1.8 1,141
Materials 35 0.1% 13.3 1.3 Thailand 1,607 -0.1% 18.8 1.7 558
Real Estate 21.7 0.1% 42.8 5.1
Utilities 84  -0.1% 16.7 35  Vietnam 978 0.1% 16.0 2.3 144

Source: Bloomberg Source: Bloomberg 27-Nov

Bloomberg: VNDS



VNDIRECT

DAILY MARKET RECAP

£0 | noe

Market News

Oil falls after Industry Report shows swelling U.S. stockpiles. Qil declined for the first time in
three days as an industry report showing an increase in American crude stockpiles offset optimism
that a limited U.S.-China trade deal is getting closer. Futures fell as much as 0.4% in New York after
rising 1.1% over the previous two sessions. The American Petroleum Institute reported inventories
swelled by 3.6m barrels last week, according to people familiar with the data. Official government
figures due Wednesday are forecast to show supplies slid for the first time in five weeks. (Bloomberg)

Hot rolled coil segment named bright spot of Vietham's steel industry. Currently, local
production of hot rolled coil (HRC), a key input material for cold-rolled steel and other pre-painted
galvanized steel sheet, cannot meet domestic demand. The HRC segment’s rapid growth is the bright
side of Vietnam’s steel industry in the January-October period, recording growth in production, sales
and exports of 25%, 27% and 59% yoy, respectively, according to Viet Dragon Securities Company
(VDSC). The only domestic HRC producer, Formosa Ha Tinh (FHS), provided 3.4m tonnes to the
market, of which roughly 18% was exported. However, local production of hot rolled coil, a key input
material for cold-rolled steel and other pre-painted galvanized steel sheet, cannot meet current
domestic demand. In 2018, Vietnam imported around 10m tonnes of HRC, accounting for
approximately 60% of total steel imports. Facing no domestic competition, FHS’s growing momentum
is predicted to last until Hoa Phat (HPG)'s Dung Quat iron and steel production complex starts
operation, scheduled in 2019. (Viethamnet.vn)

Notable Corporate Events

Binh Minh Plastics Joint Stock Company (BMP VN HOSE) — dividend payment: Dec 4 and Dec
5 will be the ex-date and the record date, respectively, for paying the 2019 cash dividend payment
of VND2,000/share, the company said in a statement. The payment will be made from Dec 20.
(Ndh.vn)

<to be continued>
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COVERAGE SUMMARY

PC1 18,350 24,500 0.0% 33.5% ADD Link
LPB 7,700 10,000 0.0% 29.9% ADD Link
NLG 27,900 39,600 1.8% 43.7% ADD Link
ACV 74,900 105,000 0.0% 40.2% ADD Link
DPM 13,050 15,800 7.4% 28.5% ADD Link
QNS 29,800 44,300 1.7% 50.3% ADD Link
LTG 20,500 27,300 7.8% 41.0% ADD Link
VCB 86,300 83,200 0.9% -2.7% HOLD Link
MBB 22,600 31,500 0.0% 39.4% ADD Link
VPB 20,400 21,200 0.0% 3.9% HOLD Link
TCM 19,750 28,200 2.7% 45.4% ADD Link
HPG 22,600 26,139 0.0% 15.7% ADD Link
PVT 17,200 21,000 6.1% 28.2% ADD @
STK 18,500 25,200 8.1% 44.3% ADD Link
AAA 14,200 25,300 14.3% 92.5% ADD Link
PNJ 82,300 88,000 2.8% 9.7% HOLD el
KDH 26,450 28,300 1.9% 8.9% HOLD @
DCM 6,870 8,900 13.1% 42.6% ADD Link
VTP 124,300 111,000 1.2% -9.5% REDUCE Link
ACB 23,200 30,400 4.3% 35.3% ADD Link
GAS 102,000 105,700 5.7% 9.3% HOLD Link
PVS 17,700 24,100 4.0% 40.1% ADD Link
PVD 15,500 19,600 0.0% 26.5% ADD Link
MSH 54,800 66,600 6.7% 28.2% ADD Link
MWG 113,200 140,700 1.3% 25.6% ADD Link
POW 13,250 18,334 0.0% 38.4% ADD Link
TCB 23,350 27,400 0.0% 17.3% HOLD Link
PPC 27,750 27,879 9.0% 9.5% ADD Link
VIB 17,400 21,200 2.8% 24.7% ADD Link
KBC 15,400 17,500 6.5% 20.1% ADD Link
VNM 122,100 155,600 3.7% 31.1% ADD Link
VHM 93,000 104,300 1.1% 13.2% HOLD Link
Vvic 143,700 142,200 2.1% 1.1% HOLD Link
VHC 76,000 93,900 5.3% 28.8% ADD Link
VRE 33,950 43,900 0.0% 29.3% ADD ink
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MARKET MOVEMENTS
HINX
Top gainers VND Il Top gainers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
ACL 21,450 1,400 6.98 27,090 0.009 VTJ 8,800 800  10.00 1,100 0.008
CLL 26,050 1,700 6.98 30 0.017 L14 64,700 5,800 9.85 211,800 0.078
YBM 4,600 300 6.98 22,380 0.001 NBP 11,200 1,000 9.80 500 0.002
DCL 21,500 1,400 6.97 195,520 0.023 HAD 27,300 2,400 9.64 98,800 0.005
LDG 8,930 580 6.95 1.89MLN 0.041 SGH 44,500 3,900 9.61 300 0.008
Top losers VND il Top losers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
AGF 3,480 -260  -6.95 6,350 -0.002 ACM 300 -100 -25.00 732,100 -0.005
TTB 8,460 -630 -6.93 29,220 -0.009 MBG 40,600 -4,500 -9.98 254,400 -0.088
TPC 9,500 -700  -6.86 10 -0.005 ALT 11,900 -1,300 -9.85 500 -0.004
PIT 3,840 -280 -6.80 150 -0.001  TKC 4,800 -500 -9.43 3,200 -0.004
VNL 14,000 -1,000 -6.67 220 -0.003  WNT 48,000 -5,000 -9.43 100 -0.012
Top index movers VND Il Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
VCB 86,300 1,600 1.89 484,360 1.746 L14 64,700 5,800 9.85 211,800 0.078
BID 40,800 800 2,00 1.06MLN 0.805 PGS 29,800 1,200 420 27,100 0.041
vIC 115,600 400 0.35 304,630 0.394 DGC 27,100 500 1.88 115,300 0.037
HWN 34,300 400 1.18 284,510 0.167 AWV 22,500 1,100 5.14 375,200 0.035
SAB 230,500 500 0.22 53,280 0.094 TVC 15,400 600 4.05 227,200 0.020
Top index laggers VND Il Top index laggers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
VNM 122,100 -900 -0.73 366,920 -0.461 ACB 23,200 -400 -1.69 952,300 -0.659
VHM 93,000 -300 -0.32 2.14MLN -0.296 SHB 6,300 -100 -1.56 1.64MLN -0.113
HDB 27,000 -800 -2.88 1.15MLN -0.231 MBG 40,600 -4,500 -9.98 254,400 -0.088
PLX 58,600 -600 -1.01 147,990 -0.228 VCsS 83,500 -1,000 -1.18 92,400 -0.033
MSN 71,000 -500 -0.70 213,600 -0.172 PVS 17,700 -100 -0.56 744,800 -0.025
Top liquidity VND i Top liquidity VND
Ticker Last Chg %chg Val. Index Ticker Last Chg %chg Val. Index
Price (VNDbn) impact Price (VNDbn) impact
ROS 25,000 -100  -0.40 797 -0.017 ACB 23,200 -400 -1.69 22 -0.659
VHM 93,000 -300 -0.32 199 -0.296 NVB 9,000 0 0.00 17 0.000
VRE 33,950 -150 -0.44 124 -0.103 PVS 17,700 -100 -0.56 13 -0.025
HPG 22,600 -50 -0.22 80 -0.041 L14 64,700 5,800 9.85 13 0.078
FLC 4,750 250 5.56 76 0.052 SHB 6,300 -100 -1.56 10 -0.113

Source: Bloomberg
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P e/
FOREIGN ACTIVITIES
Yolume (Mn'shs) HOSE HNX [ Yalue (WVHD'hn) HOSE HMX
BLUY 14.49 04 BUY 422 6 aT
Sh of mariet 7.8% T.8% % of matket 12 2% 1.5%
SELL 14.0 0.4 SELL 3612 6.5
% of market F.3% 9% % of market 10.9% 27%
HET BUY (SELL) 0.9 {(D.0) NET BUY (SELL) 61.4 (2.8)

Foreign net buy/sell (30 days)in YND'bn
400

20

Source: HSX, HNX
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YTD ACCUMULATION

Yolume (Min'shs) HOSE HNX [ Value (WND'bn) HOSE HNX
BuUY 3,3128 2243 BUY 149 5621 36754
% of market & 5% 2.1% % of maricet 16.7% 2.2%
SELL 348038 2538 SELL 143,659.9 4,221.4
% of markat 5. 9% 2.5% % of matiet 16.0% 2.5%
MET BUY {SELL}) {(190.9) (204) MNET BUY (SELL) 5,902 (546.0)

Source: HSX, HNX
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FOREIGN ACTIVITIES

Top buy by foreigners {(valie) YHD'hn

DAILY MARKET RECAP
28 November, 2019

Top any by Toreigners {value) YHD'bn

Last Chog Yichg Value

Ticker Last Chag Lacho Yalue hdex Ticker Index

Price impact Price impact
HFG 22600 -A0 -022 9.2 -004 WS 10,000 -500 -4.76 1.9 0.000
kBC 15,400 0 0.o0 4.1 oooo PYs 17,700 -100 -0.56 0.4 0.000
WSk 71,000 -a00 -0.70 338 -0172 HDA 10,800 100 0.93 0.3 0.000
W HR §3,000 - 300 -0.3z2 a0.a -0296 BYS 10,300 1] 0.00 0.2 0.000
VRE 33,950 -140 -0.44 296 -0103 sDT 3,600 100 286 0.1 0.000

Top sdll by foreigners (valie) VYHD b

Top sell hyforeigners (value) YHD bn

Last

Ticker Last Chi Iochi Value hdex Ticker Chg lichg VWalue Index

Price impact Price impact
MSk 71,000 -a00 -0.70 cla -0172 RS 17,700 -100 -0.56 5.2 0.000
kKBC 15,400 0 0.o0 29.0 0ooo PGS 28,800 1,200 4.20 0.8 0.000
RS 25,000 -100 -0.40 2848 -Q017Y  SHS 8,100 1] 0.00 0.4 0.000
YFB 20,400 -A0 -0.24 27 -0036  BYS 10,300 1] 0.00 0.1 0.000
WHM 93,000 -300 -0.3z2 224 -0296  DMP 16,700 200 1.21 0.0 0.000

Top net bu by foreicners (value) YHD b

Top net buy by Tforeigners (value) YHD bn

Ticker Last Cha Lachg Yalue hdex Ticker Last Chog Yichg Value Index

Price impact Price impact
HPG 22,600 -4l -022 36.0 -0.041 (5] 10,000 -a00 -4.76 1.49 0.000
BID 40,800 200 2.00 18.3 naoa HDA 10,2800 100 REK] 0.3 0.000
YRE 33,950 -140 -0.44 18.0 -0103 80T 3,600 100 2.86 0.1 0.000
YizH 86,300 1,600 1.89 17.3 1.746 A 22,800 1,100 514 0.1 0.000
HDG 34,2580 250 074 18,7 nooa BYsS 10,300 1] 0.an 0.1 0.000
Top net sell by foregners (value) VND'bn
Ticker Last Chy Yachy Vaue hdex  Ticker Last Chy “wchy Value Index

Price impact Price impact
STH 10,100 -al -0.449 -12.4 -0.028  P¥S 17,700 -100 -0A6 -473 0.000
WP 41,000 -300 -073 -11.2 -0014 PGS 249 800 1,200 420 077 0.000
S5l 18,8450 -14a0 -074 -9.9 -0023  SHS 8,100 1] oo -0.36 0.000
Py 15,500 0 0.00 -4.6 ooon DP 16,700 200 1.21 -0.03 0.000
WEIE: 14,540 400 2.83 -A.8 0061 P G400 100 1.9 -0.M 0.000
2F-Now-T19 Sowrce: Bloombearg, HOSE, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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