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Market Commentary: The VN-INDEX edged down

0.01% due to the profit taking activities in late trading Close (pts) 951.9 1414

1 Day change (%) -0.01 -0.17
The VN-INDEX lost 0.1pts as selling pressure against Consumer Volume (mn shs) 456.7 79.9
staple large caps. Following the 3% rise of Dow Jones Industrial Average  value (US$mn) 412.7 44.2

yesterday, the VN-INDEX kicked off the morning session in the green and Gainers 151 70
quickly rose to its intraday high of 963.5pts (+1.2%) due to investors’

positive sentiment on coronavirus vaccine news. VJC was the largest LOSers 164 2
supporter, rising 7.0% to VND113,400 and contributing 1.1pts to the Unchanged

index's move. Other large caps also joined the rally including HVN

(+5.8%), GVR (+2.6%), GAS (+1.1%), VRE (+2.3%), and BID (+0.4%).

However, profit - taking activities emerged at late trading and erased all

the morning gain, thus pushing the VN-INDEX below the reference price

level. Notably, VNM and SAB from the Consumer Staple sector fell 1.2%  Go|g(USD/Oz) 1,872 0.9
and 0.9%, respectively and wiped a combined 1.1pts off the index. Other

bearish stocks included VHM (-0.8%), VIC (-0.5%), VCB (-0.5%), and W1 Ol (¥/B) IMth ol L
CTG (-1.1%). At the end of the session, the VN-INDEX closed at its Brent Oil ($/B) 1Mth 43 1.3
intraday low of 951.9pts (-0.01%), and the HNX-INDEX also slid 0.2% to  USDVND 23,175 0.0
141.4pts. EURVND 27,394 0.6
Industrials (+2.5%), Energy (+0.9%), and Health Care (+0.7%) rose, Source: Bloomberg
while Consumer Staples (-0.8%), Materials (-0.5%), and IT (-0.4%) lost VN-INDEX

ground today. Top index movers included VJC (+7.0%), HVN (+5.8%), 962.1
GVR (+2.6%), GAS (+1.1%), and VRE (+2.3%). Top index laggards
consisted of VNM (-1.2%), VHM (-0.8%), VIC (-0.5%), VCB (-0.5%), and 958.7
CTG (-1.1%). Top three major put-through transactions were VJC with

3.8m shares (VND410.1bn), Cll with 8m shares (VND135.2bn), and SVC 955.3
with 1.6m shares (VND109.1bn).

Foreigners net sold on HOSE to the amount of VND753.7bn, while SN NSNS SRR
net bought on HNX to the amount of VND14.1bn. They mainly bought q'.\‘bqr.b q.@.\@@.&.\.\a\,('f’ DN BN o b
VRE (VND133.2bn), VHM (VND127.9bn), and HPG (VND47.7bn); and
mainly sold HPG (VND234.3bn), MSN (VND136.1bn), and VHM
(VND135.9bn).
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Consumer Discretionary 2.8 0.1% 22.0 2.8 China 4,954 -0.6% 189 2.2 6,158
Consumer Staples 163 -0.8% 28.7 5.7 India 12,631 1.4% 31.0 2.8 1,313
Energy 2.2 0.9% 62.7 2.6 Indonesia 5,463 2.0% 113 18 440
Financials 21.8  -0.2% 14.7 2.1 Singapore 2,705 3.7% 24.0 1.0 343
Health Care 1.0 0.7% 171 2.9 Malaysia 1,575 3.3% 22.9 16 241
Industrials 1.7 2.5% 19.8 2.9 Philippines 7,035 5.2% 25.9 18 176
IT 14 -0.4% 131 2.7 Taiwan 13,082 -0.3% 20.6 2.0 1,384
Materials 54  -05% 20.4 20  Thailand 1,34 4.3% 22.1 15 464
Real Estate 258  -0.3% 26.5 3.3
Utilities 6.2 0.6% 15.7 2.4 Vietnam 952 0.0% 16.0 2.1 149
Source: Bloomberg Source: Bloomberg 10-Nov
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Market News
Oil rises above US$40 with vaccine buoying demand recovery hope

Oil extended gains, following Monday’s rally on optimism that a potential Covid-19 vaccine could
boost a recovery in transport demand. Crude futures in New York approached US$41/barrel, after
advancing more than 10% at one point on Monday. It comes after early findings showed that a
vaccine developed by Pfizer Inc. and BioNTech SE protects most people from the virus. While
headline prices are gaining, there have also been sharp moves in the structure of the curve. Brent
futures for six months ahead were at their strongest versus 12 months out since March, a sign that
traders are growing more positive on supply and demand balances for the second half of the year.
In another sign of strength, the Middle Eastern Dubai benchmark was trading in a bullish
backwardation structure. (Bloomberg)

Vietnam Government Inspectorate proposes PM stop licensing new condotel projects

As many localities have granted licenses to a series of condotel projects that may pose high risks of
disputes and lawsuits, the Government Inspectorate has proposed the prime minister stop licensing
these new projects. Besides, the Government Inspectorate also proposed the Government leader
direct the relevant ministries and localities to temporarily suspend licensing tourist villas and resort
villas, Thanh Nien Online reported. The suspension of granting licenses to condotel projects should
stay until a legal framework for these projects is completed in line with the prime minister’s directive,
according to the Government Inspectorate. To complete the legal corridor, the Ministry of
Construction has been told to cooperate with other ministries and departments to study and present
obstacles facing condotel projects to the prime minister to eliminate the difficulties. The construction
of and investment in condotels have created some positive effects, including attracting a strong cash
flow, promoting the development of tourism, creating jobs and increasing local budgets. However,
the development of these projects has posed multiple obstacles, mainly related to legal issues such
as land use rights and the condotel ownership of secondary investors. Condotels are not recognized
as residential apartments, so buyers are not issued ownership certificates. No prevailing regulations
governing condotels are found in the Land Law, the Law on Real Estate Business or the Civil Code.
(viethamnet.vn)

Economic Update

Vietnam dong likely to strengthen in 2021F

Dollar slumps on the back of the Fed’s unprecedented moves

Since the Covid-19 outbreak in Jan 2020, the US Federal Reserve (Fed) has lowered its benchmark
rate to 0.0-0.25% (lower bound-upper bound) and restarted an unconventional programme of bond
purchases known as gquantitative easing (QE), in an effort to save the US economy from the fallout
of the pandemic. The unprecedented loosening of monetary policy combined with the negative
outlook of the US economy in 2020 has caused the US$ to depreciate. As per data on Nov 2, the
Bloomberg Dollar Index slid 2.4% YTD.

We expect exchange rate to remain stable till year-end

As per data on 30 Oct, the Vietnam central bank-set exchange rate for the VND/US$ stood at
VND23,201/US$, widening only 0.2% YTD, while the exchange rate on the free market rose at a
similar pace. The VND was strongly supported by the higher trade surplus and foreign reserves.
Vietnam'’s exports increased 4.7% yoy to US$229.3bn in 10M20, while imports rose at a slower pace
of 0.4% yoy to US$210.6bn, raising the 10M20 trade surplus to US$18.7bn (vs. US9.3bn in 10M19).
Meanwhile, the country’s foreign reserves rose to US$92bn in late-Aug 20, from around US$80bn at
end-FY19. Therefore, we expect the VND to remain stable at current level towards the end of 2020F.
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We see more upside risk for the VND in 2021F

We expect the US$ to remain weak in 2021F as the Fed could maintain a loose monetary policy to
support growth. In addition, the Chinese yuan’s (Rmb) surge in recent months could reduce the trade
deficit of Vietham against China. As per 2 Nov data, the Rmb has appreciated 3.9% YTD vs. US$.
As we see more upside risk for the VND, we now expect the VND to move within a razor range of +/-
0.5% vs. US$ next year (vs. our previous forecast of a 0.5-1.5% depreciation).

VND strength could be a double-edged sword

We see several positive impacts of the stronger outlook for the VND in 2021, including: 1) more
consistent capital flow into Vietnam, 2) easing of US$-denominated debt payment burden, and 3) the
tempering of arguments over trade imbalance and currency manipulation with the US. On the other
side, the appreciation of the VND will slightly soften the competitiveness of Vietnamese exports,
especially its agriculture products, raw materials and unprocessed goods. However, we believe this
impairment of a strong VND will partially be offset by a stronger Rmb.

Brighter trade outlook thanks to the appreciation of the Rmb

As China is the largest trade partner of Vietham, the movement of the Rmb has a large effect on
Vietnam’s exports and imports. We expect the Rmb to appreciate further by 2.0- 3.0% vs. the US$
in 2021F, while the VND should appreciate at a slower pace. Hence, we believe that Vietham's
exports will remain competitive against Chinese goods next year. However, the appreciation of the
VND will slightly reduce Vietnam’s export competitiveness vs. Indonesia, Thailand and India, due to
the depreciation of their local currencies. Nevertheless, we believe that the positive effects of the
Rmb appreciation on Vietnam's exports will overcome the negative effects of the VND appreciation.

Read the full report: HERE

Notable Corporate Events

PetroVietnam Technical Services Corporation (PVS VN, HNX) - Dividend payment: PVS has
set 23 Nov to be the record date for paying the 2019 cash dividend of VND1,000/share. The payment

will be made on 24 Dec (ndh.vn)

<to be continued>
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COVERAGE SUMMARY

Adjusted target

Close price Dividend yield Recommendation Latest report
price
PC1 24,350 17,200 0.0% -29.4% REDUCE Link
LPB 11,900 11,000 0.0% -7.6% HOLD Link
NLG 27,300 39,600 1.9% 46.9% ADD Link
ACV 65,900 79,400 0.8% 21.3% ADD Link
DPM 17,450 17,100 5.7% 3.7% HOLD Link
QNS 32,800 44,300 1.5% 36.6% ADD Link
LTG 23,700 27,300 6.7% 21.9% ADD Link
VCB 85,100 86,200 1.1% 2.4% HOLD Link
MBB 18,100 22,900 3.4% 29.9% ADD Link
VPB 23,750 25,000 0.0% 5.3% HOLD Link
TCM 27,600 26,400 1.9% -2.4% HOLD Link
HPG 31,300 27,300 1.4% -11.4% REDUCE Link
PVT 14,200 14,400 6.0% 7.4% HOLD Link
STK 19,250 22,400 6.1% 22.5% ADD Link
PNJ 73,000 78,800 1.6% 9.6% HOLD Link
KDH 24,450 29,100 2.0% 21.1% ADD Link
DCM 12,650 9,900 7.1% -14.6% REDUCE Link
ACB 25,300 22,300 2.2% -9.6% HOLD Link
GAS 72,200 70,000 5.7% 2.7% HOLD Link
PVS 14,300 15,900 4.9% 16.1% ADD Link
PVD 11,650 11,700 0.0% 0.4% HOLD Link
MSH 34,900 51,600 10.0% 57.8% ADD Link
MWG 106,000 138,400 1.6% 32.2% ADD Link
POW 10,000 13,600 0.0% 36.0% ADD Link
TCB 22,100 27,400 0.0% 24.0% ADD Link
PPC 22,300 27,400 9.0% 31.9% ADD Link
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Adjusted target
Close price Dividend yield Recommendation Latest report

price

32,800 26,300 -19.8% REDUCE Link
KBC 14,350 17,500 0.0% 22.0% ADD Link
VNM 107,500 107,500 5.2% 5.2% HOLD Link
VHM 77,400 104,300 1.2% 36.0% ADD Link
Vvic 113,400 103,400 0.8% -8.0% HOLD Link
VHC 43,600 51,800 4.6% 23.4% ADD Link
VRE 26,700 38,000 0.0% 42.3% ADD Link
GMD 24,950 25,400 4.0% 5.8% HOLD Link
DBC 41,900 52,300 3.6% 28.4% ADD Link
FPT 53,000 61,700 3.2% 19.6% ADD Link
MML 43,900 73,700 0.0% 67.9% ADD Link
CRE 25,600 22,000 3.4% -10.7% REDUCE Link
NT2 23,100 30,100 8.7% 39.1% ADD Link
VTP 109,000 130,700 1.4% 21.3% ADD Link
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MARKET MOVEMENTS
Top gainers VND Top gainers \Y\[»}
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol Index
Price impact Price impact
Vvic 113,400 7,400 6.98 694,840 1.112 VC6 6,700 600 9.84 700 0.002
COM 51,500 3,350 6.96 5,670 0.013 PGT 4,500 400 9.76 2,500 0.002
(¢1%)\Y) 13,200 850 6.88 10 0.003 ARM 16,900 1,500 9.74 200 0.001
AST 51,300 3,300 6.88 464,250 0.041 PMP 9,200 800 9.52 100 0.001
TCR 3,420 220 6.88 70 0.001 KTS 13,900 1,200 9.45 100 0.005
Top losers VND Top losers VND
Ticker Last Chg  %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
TLD 8,140 -610 -6.97 1.49MLN -0.006 L61 12,600 -1,400  -10.00 100 -0.004
HRC 45,600 -3,400 -6.94 50 -0.028 PSC 13,100 -1,400 -9.66 100 -0.002
VAF 9,180 -680 -6.90 8,670 -0.007  VNC 30,400 -3,200 -9.52 200 -0.010
PNC 8,210 -590 -6.70 500 -0.002 VGP 23,300 -2,400 -9.34 5,800 -0.016
TNA 13,000 -900 -6.47 167,990 -0.010 VGP 23,300 -2,400 -9.34 5,800 -0.016

Top index movers VND Top index movers VND
Ticker Last Chg  %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
\YAe: 113,400 7,400 6.98 694,840 1.112 PVS 14,300 600 4.38 15.17MLN 0.142
HVN 27,500 1,500 5.77 3.52MLN 0.590 SHS 13,600 300 226 4.45MLN 0.058
GVR 15,800 400 2.60 6.15MLN 0.444  CEO 7,300 300 429 1.97MLN 0.046
GAS 72,200 800 1.12 1.27MLN 0.425 L14 52,500 1,300 254 120,400 0.022
VRE 26,700 600 2.30 11.45MLN 0.388 DP3 83,000 4,000 5.06 400 0.015
Top index laggers VND Top index laggers AV\\In}
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
VNM 107,500 -1,300 -1.19 2.30MLN -0.754  ACB 25,300 -100 -0.39 8.85MLN -0.203
VHM 77,400 -600 -0.77 3.63MLN -0.557 VCG 40,900 -800 -1.92 164,100 -0.157
VIC 105,600 -500 -0.47 781,980 -0.469  VIX 14,900 -800 -5.10 2.47MLN -0.081
VCB 85,100 -400 -0.47 1.51IMLN -0.412 NVB 8,600 -100 -1.15 2.68MLN -0.039
CTG 30,600 -350 -1.13  8.71IMLN -0.362 KLF 1,900 -100 -5.00 6.63MLN -0.016
Top liquidity \Y\[p} Top liquidity VND
Ticker Last Chg  %chg Val. Index Ticker Last Chg %chg Val. Index

Price (VNDbn) impact Price (VNDbn) impact
VMD 23,000 0 0.00 0 0.000 PVL 1,100 0 0.00 0 0.000
HNG 11,150 -50 -0.45 28 -0.015 ACB 25,300 -100 -0.39 226 -0.203
HQC 1,620 -20 -1.22 8 -0.003  SGH 39,200 0 0.00 0 0.000
SSC 51,900 0 0.00 0 0.000 DzZM 3,300 0 0.00 0 0.000
VDS 8,130 0 0.00 0 0.000 SHN 8,300 0 0.00 0 0.000

Source: Bloomberg
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FOREIGN ACTIVITIES
Volume (Mn'shs) HOSE HNX | Value (VND'bn) HOSE HNX
BUY 19.3 3.7 BUY 659.9 22.2
% of market 4.5% 4.6% % of market 7.1% 2.2%
SELL 41.0 0.6 SELL 1,413.6 8.1
% of market 9.6% 0.7% % of market 15.1% 0.8%
NET BUY (SELL) (21.7) 3.1 NET BUY (SELL) (753.7) 14.1

600

Foreign net buy/sell (30 days) in VND'bn

Source: HSX, HNX
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YTD ACCUMULATION
Volume (MIn'shs) HOSE HNX |l Value (VND'bn) HOSE HNX
BUY 4,065.9 1743 BUY 153,085.7 2,913.8
% of market 6.2% 1.5% % of market 13.1% 1.7%
SELL 5,336.4 421.0 SELL 167,101.2 5,241.3
% of market 8.2% 3.6% % of market 14.3% 3.1%
NET BUY (SELL) (1,270.5) (246.7) NET BUY (SELL) (14,015.4) (2,327.5)

Source: HSX, HNX
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Top buy by foreigners (value) Top buy by foreigners (value) VND'bn
Ticker Last Price Chg %chg Value Index  Ticker Last Price Chg %chg  Value Index
impact impact
VRE 26,700 600 2.30 1332 0.388 KSD 4,100 300 7.89 115 0.000
VHM 77,400 -600 -0.77 127.9 -0.557 PVS 14,300 600 4.38 7.6 0.000
HPG 31,300 -200 -0.63 417 -0.184 \VCS 75,200 200 0.27 1.0 0.000
FPT 53,000 -400 -0.75 29.9 -0.087 TNG 13,100 -200 -1.50 0.5 0.000
\VCB 85,100 -400 -0.47 27.1 0412 BVS 10,800 200 1.89 0.4 0.000

Top sell by foreigners (value) VND'bn
Ticker Last Price Chg  %chg Value Index  Ticker Last Price Chg  %chg Value Index
impact impact
HPG 31,300 -200 -0.63 234.3 -0.184 TNG 13,100 -200 -1.50 37 0.000
MSN 95,400 -200 -0.21 136.1 -0.065 SHS 13,600 300 2.26 14 0.000
VHM 77,400 -600 -0.77 135.9 -0.557 VCG 40,900 -800 -1.92 0.7 0.000
VNM 107,500 -1,300 -1.19 134.7 -0.754 BVS 10,800 200 1.89 04 0.000
CTG 30,600 -350 -1.13 112.6 -0.362 PVS 14,300 600 438 0.3 0.000
Top net buy by foreigners (value) VND'bn il Top net buy by foreigners (value)
Ticker Last Price Chg  %chg Value Index  Ticker Last Price Chg  %chg Value Index
impact impact
VRE 26,700 600 2.30 1245 0.388 KSD 4,100 300 7.89 115 0.000
\Vac 113,400 7,400 6.98 23.0 1112 PVS 14,300 600 438 7.3 0.000
BVH 53,500 600 1.13 18.1 0.124 VCS 75,200 200 0.27 0.9 0.000
DGW 68,000 2,200 334 7.8 0.026 ED 12,700 300 242 0.2 0.000
PVD 11,650 300 2.64 75 0.035 SHB 17,000 0 0.00 0.1 0.000

Top net sell by foreigners (value)

Top net sell by foreigners (value) VND'bn

Ticker Last Price Chg %chg Value Index  Ticker Last Price Chg %chg  Value Index

impact impact
HPG 31,300 -200 063  -186.6 -0.184 TNG 13,100 -200 -150  -3.16 0.000
MSN 95,400 -200 021 -132.7 -0.065 SHS 13,600 300 226  -1.38 0.000
VNM 107,500 -1,300 -119  -121.9 -0.754 VCG 40,900 -800 -192  -0.64 0.000
CTG 30,600 -350 -113  -106.1 -0.362 HCT 9,900 400 421  -0.28 0.000
MBB 18,100 -150 -0.82 -57.0 -0.101  PMC 56,200 -1,600 277 017 0.000
10-Nov-20 Source: Bloomberg, HOSE, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

1VICVM 105,600 12.8  19.7 8.3 15,412 3,382 23.2 22.9 623,727  39.7 42 11.0 2.2

2 VCB VM 85,100 0.4 3.9 15.8 13,619 3,709 25.2 6.4 874,315 18.4 3.4 197 1.5

3 VHM VM 77,400 0.5 -2.8 9.2 10,986 3,290 23.4 27.1 2,295,839  11.2 3.4 354 11.9

4 VNM VM 107,500 0.7 12.7 22.9 9,693 2,090 35.2 42.0 1,800,879 225 7.7 353 24.6

5 BID VM 39,400 2.4 3.4 3.7 6,838 4,022 19.0 12.7 2,053,619 185 20 125 0.6

6 GAS VM 72,200 -2.8 2.4 3.7 5,963 1,914 4.2 46.0 873,086  15.2 3.0 197 14.6

7 SAB VM 182,000 5.7 1.2 5.8 5,036 641 10.4 36.9 100,488  28.8 59 226 16.3

8 CTG VM 30,600 10.7 342 46.4 4,916 3,723 35.5 0.6 8,491,812  10.4 1.4 14.0 0.9

9 MSN VM 95,400 40.1 75.0 56.4 4,836 1,175 36.7 14.7 3,784,417  46.2 5.5 8.9 2.7
10 HPG VM 31,300 9.8 288 60.5 4,475 3,313 54.2 15.4 17,028,740 9.7 19 213 10.0
11 TCB VM 22,100 3.5 139 16.9 3,338 3,500 70.0 0.0 20,332,520 6.8 1.1 177 3.0
12 GVR VM 15,800 153 417 31.7 2,727 4,000 100.0 12.3 4,389,713  20.9 1.4 6.6 3.9
13 NVL VM 62,000 -1.0 -4.3 15.0 2,637 986 28.8 32.8 1,386,550  10.6 2.4 247 5.6
14 VRE VM 26,700 -3.4 0.2 5.5 2,618 2,272 39.7 19.2 4,061,707  26.7 2.1 8.1 5.9
15 PLXVM 48,850 -1.8 8.1 11.5 2,569 1,219 9.9 4.0 280,774  71.6 2.9 4.3 1.6
16 VJC VM 113,400 8.6 134 -5.5 2,563 524 46.2 12.6 475,379 N/A 4.2 -5.6 -1.8
17 VPB VM 23,750 1.5 112 4.2 2,498 2,438 73.3 0.2 7,134,024 5.8 1.2 222 2.6
18 MBB VM 18,100 3.1 265 25.4 2,166 2,773 66.9 0.0 6,919,734 6.0 1.1 20.0 2.0
19 MWG VM 106,000 2.8 342 26.5 2,070 453 89.1 0.0 891,193  12.4 3.2 29.0 10.5
20 FPT VM 53,000 43 123 13.5 1,793 784 75.8 0.0 2,177,624 125 28 231 9.5
21 BCM VM 39,500 -1.0 N/A N/A 1,764 1,035 100.0 47.2 25,023 N/A 2.7 N/A N/A
22 BVH VM 53,500 7.4 178 11.7 1,714 742 31.9 20.5 1,124,815  30.9 2.0 7.1 1.0
23 HVN VM 27,500 3.0 163 2.0 1,683 1,418 3.9 20.8 458,567 N/A 57 -83.7 -14.7
24 HDB VM 25,500 41 251 48.0 1,382 1,256 68.3 1.9 1,982,006 7.5 1.5 215 1.8
25 VIB VM 32,800 N/A N/A N/A 1,308 924 79.1 0.3 N/A N/A 1.8 N/A N/A
26 STB VM 13,600 0.4 283 42.9 1,058 1,804 96.4 14.5 17,356,830  10.3 0.9 8.7 0.5
27 POW VM 10,000 5.2 3.5 -1.0 1,011 2,342 87.9 39.4 5,893,217 14.7 0.8 5.8 2.7
28 EIB VM 17,300 0.9 2.7 13.4 918 1,229 94.0 0.0 342,214 249 1.3 5.3 0.6
29 TPB VM 24,000 -3.6 143 32.6 846 817 53.4 0.0 2,523,907 5.5 1.3 263 2.1
30 BHN VM 71,900 2.7 453 26.6 719 232 0.9 31.5 4,114  32.7 3.4 108 6.2
31 PNJ VM 73,000 155  32.0 25.4 709 225 71.3 0.0 1,068,363  15.9 3.4 228 13.1
32 PDR VM 40,000 9.2 719 86.0 684 396 37.4 48.2 1,993,406  14.3 3.7 282 8.6
33 KDH VM 24,450 0.8 4.8 20.2 590 559 80.7 8.9 880,770  11.8 1.8 157 9.1
34 DHG VM 102,900 -1.8 6.4 7.2 581 131 5.2 452 4,748  19.0 40 217 17.7
35 LGC VM 69,000 6.3 55.8 66.3 574 193 0.2 4.0 1,529 416 44 107 2.8
36 REE VM 42,300 0.7 224 38.2 566 310 55.7 0.0 444,070 9.2 1.2 137 7.6
37 HNG VM 11,150 -7.9 -7.5 -13.6 533 1,109 23.3 48.9 1,664,384 N/A 1.4 -10.9 -4.2
38 LPB VM 11,900 N/A N/A N/A 502 977 87.6 0.2 N/A N/A 0.8 N/A N/A
39 APH VM 75,000 20 16.3 N/A 475 147 100.0 60.2 356,295 N/A 4.7 N/A N/A
40 SSIVM 17,700 1.7 229 31.1 459 601 83.6 50.3 5,162,593 9.7 1.1 115 4.2
41 VGC VM 23,100 0.7 8.7 335 447 448 35.6 41.3 163,257 16.4 1.6 10.1 3.1
42 SBT VM 15,800 45 117 7.1 400 587 18.4 94.0 3,859,995 225 1.3 55 2.3
43 GEXVM 19,650 -13.8 -8.2 27.2 398 470 72.1 36.0 7,465,947 14.0 1.4  10.6 3.0
44 PHR VM 60,800 52 126 37.7 355 135 32.4 37.0 906,386  16.5 26 16.0 9.1
45 VHC VM 43,600 48 182 35.8 342 182 50.2 66.9 448,731 8.5 1.5 147 11.1
46 HPX VM 29,000 9.4 263 23.7 331 264 33.7 35.1 429,416  18.0 22 147 6.2
47 HSG VM 17,200 9.6 50.9 120.2 330 444 65.3 385 12,494,720 6.6 1.2 191 6.6
48 NLG VM 27,300 24 125 30.1 324 275 61.0 0.7 788,962  10.4 1.4 146 6.8
49 KDC VM 36,500 1.0 7.0 79.8 324 206 57.4 75.8 510,996  52.7 1.3 2.5 1.2
50 GMD VM 24,950 3.1 244 37.1 320 297 80.3 0.0 582,768  21.2 1.3 5.8 3.8
51 PPC VM 22,300 -7.1 -3.9 -9.7 309 321 24.6 33.4 175,550 7.2 1.2 16.4 14.1
52 HCM VM 22,750 0.9 311 31.9 299 305 39.6 51.1 2,782,851  13.3 1.6 118 6.5
53 DPM VM 17,450 0.3 278 26.4 295 391 32.1 36.8 2,667,036 8.7 0.9 104 7.4
54 DGC VM 45,400 4.6 384 N/A 291 149 57.5 47.6 782,508 8.5 1.7 220 16.3
55 KBC VM 14,350 -1.7 5.1 11.7 291 470 67.8 31.0 2,235,557 16.3 0.7 4.4 2.2
56 VCI VM 40,500 19.1  89.3 106.1 289 166 64.0 73.2 1,061,397  10.7 1.7 159 9.3
57 DCM VM 12,650 45 513 58.5 289 529 24.4 45.2 3,747,918 145 1.0 7.4 5.8
58 VPI VM 33,300 0.7 -0.5 -1.7 287 200 62.6 46.6 1,114,693 12.1 26 240 6.1
59 NT2 VM 23,100 -2.1 6.0 15.2 287 288 32.3 29.6 160,243  11.0 1.6 14.6 8.3
60 TCH VM 18,800 -11.7 -8.7 -14.7 287 353 495 44.6 10,827,430 6.6 1.3 214 11.1

Source: Bloomberg 10 Nov
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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