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Market commentary: The VN-INDEX rose to one-

week high on strong support from VCB, BID Close (pts) 893.3 115.0

1 Day change (%) 0.44 0.88
The VN-INDEX recouped 3.9pts to close at one-week high thanks Volume (mn shs) 2313 112.1
mainly to a strong push by VCB and BID, while the HNX-INDEX Value (US$mn) 154.2 56.9
gained 1.0pts as SHB extended gains. The U.S. stock market jumped ~ Gainers 148 70
4% the previous night after former Vice President Joe Biden emerged as  Losers 144 65

the frontrunner of the Democratic Party’s presidential race. Following this Unchanged
advance, Vietnam'’s stock market began optimistically, with the VN-INDEX
climbing gradually to its intraday high of 898.4pts (+1.0%). Specifically,
VCB gained VND1,400 (+1.7%) to touch VND83,100 and alone added

. o Gold(USD/Oz) 1,640 -0.2
1.5pts to the index, followed by smaller Banking tlgkgrs such a§ .BID WTI Ol ($/B) 1Mth 47 0.1
(+1.1%) and VPB (+2.6%). Consumer Staples and Aviation stocks joined Brent Oil ($/8) 1Mth 51 03
the rally and further strengthened the upward momentum, led by MSN '
(+3.9%), HVN (+6.4%) and VJC (+1.4%). On the downside, some blue B 23,215 0.0
chips lost ground under strong selling pressure. Notably, CTG and TCB EURVND 25,845 0.1
both declined by 1.1%, followed by FPT (-1.6%) and STB (-2.4%). Source: Bloomberg
However, the laggards were surpassed by the bullish large caps. As a VN-INDEX

result, the VN-INDEX gained 0.4% to end at 893.3pts, the highest level 8975
since 27 Feb when it closed at 898.4pts, and the HNX-INDEX also jumped
0.9% to land at 115.0pts. 895.4

Health Care (+2.0%), Industrials (+1.1%) and Financials (+0.6%) rose
while IT (-1.5% and Consumer Discretionary (-0.3%) dropped. Top 891.2

index movers included VCB (+1.7%), MSN (+3.9%), HVN (+6.4%), BID DRSS SN DSSSS S
- : SN N AN NI NS NS

(+1.1%) and VPB (+2.6%). Top index laggards consisted of CTG (-1.1%), 9 97 37, SV Q7S TN N K KT N P f‘u e

TCB (-1.1%), FPT (-1.6%), STB (-2.4%) and VNM (-0.3%). Top three

major put-through transactions were VPB with 3.2m shares (VND87.2bn), HNX-INDEX

GTN with 5.2m shares (VND82.9bn) and CAV with 1.0m shares 1164
(VND55.6bn)

Foreigners net sold on HOSE to the amount of VND8.6bn, and also 114.8
net sold on HNX to the amount of VND303.4bn. They mainly bought
VNM (VND57.2bn), SCS (VND54.2bn) and VPB (VND51.8bn); and mainly 114.0

sold VNM (VND59.7bn), SCS (VND54.8bn) and VPB (VND51.8bn). Qo‘?fo vig ‘f:’\ % ﬁ; ‘%% @ &Qi\q{qi&
9 3" 377 67 \'\\q,q,

Consumer Discretionary 31 -0.3% 13.6 3.4 China 4,207 2.2% 15.0 1.9 4,728
Consumer Staples 14.2 0.5% 19.2 4.7 India 11,301 0.4% 22.1 2.8 1,146
Energy 2.5 0.1% 17.1 2.3 Indonesia 5,633 -0.3% 17.3 1.6 463
Financials 312 0.6% 14.9 2.3 Singapore 3,023 -0.1% 11.1 1.0 380
Health Care 1.0 2.0% 17.5 2.7 Malaysia 1,487 -0.2% 16.6 15 231
Industrials 8.1 1.1% 14.3 2.4 Philippines 6,885 0.3% 14.6 17 169
IT 14 -15% 13.1 25  Taiwan 11,515 1.1% 18.4 17 1,150
Materials 3.9 0.1% 14.3 13 Thailand 1,401 1.6% 16.4 15 470
Real Estate 21.2 0.3% 211 4.1
Utilities 7.3 0.3% 12.4 25  Vietnam 893 0.4% 13.9 2.1 131

Source: Bloomberg Source: Bloomberg 5-Mar
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Market News

U.S. stimulus boosts oil while divided OPEC+ debates deeper cuts. Oil resumed gains as the
U.S. passed an emergency spending bill to combat the impact of the coronavirus, while the two
biggest members of the OPEC+ coalition remain divided over deeper output cuts. Congress on
Wednesday authorized nearly US$8bn in spending to fund the American government’s response to
the deadly outbreak, spurring a rally in U.S. stocks that extended into Asia. Russia and Saudi Arabia
are split over the need for further curbs, with the kingdom pushing for a reduction of 1.5m barrels a
day and Russia in favor of maintaining supply at current levels. (Bloomberg)

Infrastructure investors to hit full throttle in Vietham. Investors are seeing big opportunities to
take part in Vietnam’s infrastructure developments as the government has announced plans to boost
the construction of many mega infrastructure projects in tandem with streamlining policies to make it
more attractive. During a recent meeting, Prime Minister Nguyen Xuan Phuc said that the
construction of major infrastructure projects such as North-South Expressway, Long Thanh
International Airport and a number of highways nationwide, as well as facilities in the power, water,
traffic, and urban development sectors will be sped up this year. A strong private sector involvement
is expected in these projects, the PM said. According to Datuk Abdul Aziz Kadir, chairman of network
solutions provider Confexhub Group, in fact, though Vietnam has been known to be one of the nations
with the fastest growing GDP in the world, it faces issues in both the quality and quantity of its
infrastructure, which is far below the country’s needs. Due to the big infrastructure needs, Vietnam
has a strong project pipeline in roads, rails, bridges, public service infrastructure, urban
transportation, and of course, the infrastructure for its ports and special economic zones, Kadir said.
Global Infrastructure Hub estimated that the country needs to invest US$110bn between 2021 and
2025 for infrastructure. Meanwhile, conventional funding sources from the state budget and official
development assistance from bilateral and multilateral donors as well as government bonds can't
afford the hefty costs. The country, therefore, will have to find other sources to fill the funding shortfall,
which is projected at US$22bn in the next five years. Experts said that to meet Vietnam’s capital
demand for infrastructure development, the country will need to leverage on domestic and
international capital markets and attract foreign direct investment. Increasingly, they said, the
government has also sought privatization and divestment as a means to manage to the challenges
of infrastructure financing. “The Vietnamese government is putting in great efforts to draw investment
from the foreign private sector, to attract not only equity but also specialized technical knowledge into
these projects. Ongoing regulatory reforms and the privatization of state-owned enterprises
encourage the private sector to maintain and increase their existing level of investment in
infrastructure in the country,” Kadir said. (Vietnamnet.vn)

Notable Corporate Events

Viet Nam Dairy Products Joint Stock Company (VNM VN HOSE) - Ownership changes: F&N
Dairy Investments Pte. Ltd has just bought nearly 6.0m VNM shares for around VND630bn, the fund
said. The purchase meant the fund has raised its ownership to 17.65% of VNM. (Ndh.vn)

<to be continued>
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Top gainers VND Il Top gainers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
SCS 111,800 7,300 6.99 18,110 0.107 BII 900 100 1250 379,800 0.004
TMT 5,240 340 6.94 3,350 0.004 ALT 11,000 1,000 10.00 1,200 0.003
BCG 6,630 430 6.94 1.04MLN 0.014 KKC 6,600 600 10.00 1,300 0.002
DRH 6,630 430 6.94 1.50MLN 0.008 LMm7 5,500 500 10.00 100 0.001
HID 2,930 190 6.93 1.10MLN 0.003 MBG 17,700 1,600 9.94 3.23MLN 0.031
Top losers VNDl Top losers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
HVG 6,510 -490 -7.00 48,730 -0.032 SDN 22,700 -2,500 -9.92 100 -0.001
PTC 4,920 -370  -6.99 50 -0.002 V21 32,900 -3,600 -9.86 100 -0.040
CcMv 17,300 -1,300  -6.99 10 -0.005 LDP 26,000 -2,800 -9.72 100 -0.004
MCP 14,800 -1,100 -6.92 70 -0.005 L35 9,600 -1,000 -9.43 1,000 -0.001
CDC 15,550 -1,150  -6.89 60 -0.005 KVC 1,000 -100 -9.09 40,800 -0.005
Top index movers VND il Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
VCB 83,100 1,400 1.71 833,710 1.510 SHB 12,900 900 7.50 65.58MLN 1.201
MSN 50,900 1,900 3.88 1.78MLN 0.646 NTP 30,200 1,700 596 37,500 0.051
HVN 25,800 1,550 6.39 2.16MLN 0.639 NVB 8,900 100 1.14 247MLN 0.040
BID 46,650 500 1.08 872,610 0.585 MBG 17,700 1,600 9.94 3.23MLN 0.031
VPB 27,850 700 2.58 4.98MLN 0.500 CEO 8,400 200 244 912,100 0.029
Top index laggers VND |l Top index laggers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
CTG 26,150 -300  -1.13 6.00MLN -0.325 ACB 25,600 -200 -0.78 5.96MLN -0.322
TCB 22,300 -250 -1.11 2.02MLN -0.254 PVS 15,200 -200 -1.30 2.51MLN -0.049
FPT 54,600 -900 -1.62 1.30MLN -0.178 V21 32,900 -3,600 -9.86 100 -0.040
STB 12,200 -300 -2.40 17.52MLN -0.164 HUT 2,000 -100 -4.76 887,600 -0.021
VNM 104,500 -300  -0.29 438,020 -0.152  TVC 28,500 -500 -1.72 235,600 -0.016
Top liquidity VND il Top liquidity VND
Ticker Last Chg %chg Val. Index Ticker Last Chg %chg Val. Index

Price (VNDbn)  impact Price (VNDbn)  impact
STB 12,200 -300 -2.40 219 -0.164  SHB 12,900 900 7.50 845 1.201
CTG 26,150 -300 -1.13 160 -0.325 ACB 25,600 -200 -0.78 155 -0.322
VPB 27,850 700 2.58 139 0.500 MBG 17,700 1,600 9.94 51 0.031
FLC 4,210 70 1.69 109 0.014 PVS 15,200 -200 -1.30 39 -0.049
MBB 20,650 -100  -0.48 94 -0.069 SHS 8,500 100 1.19 28 0.015

Source: Bloomberg
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FOREIGN ACTIVITIES

Value (VND'bn) HOSE HNX
BUY 13.1 1.5 BUY 427.7 10.6
% of market 5.8% 1.4% % of market 12.2% 0.8%
SELL 14.5 24.7 SELL 436.3 314.0
% of market 6.5% 22.1% % of market 12.4% 23.8%
NET BUY (SELL) (1.4) (23.2) NET BUY (SELL) (8.6) (303.4)

Source: HSX, HNX

Foreign net buy/sell (30 days) in VND'bn
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YTD ACCUMULATION
Volume (MiIn'shs) HOSE HNX il VValue (VND'bn) HOSE HNX
BUY 694.9 23.6 BUY 27,347.5 312.8
% of market 8.5% 1.4% % of market 17.1% 0.2%
SELL 853.4 92.8 SELL 29,471.8 1,147.3
% of market 10.4% 53% % of market 18.4% 0.7%
NET BUY (SELL) (158.6) (69.2) NET BUY (SELL) (2,124) (834.5)

Source: HSX, HNX
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Top bury by foreigners (value) YND'bn
Ticker Last Chy Ychy Vake Index  Ticker Last Chy twchy Value Index

Price impact Price impact
WM 104 500 =300 029 T, 0182 WCE k5,000 500 1.15 34 naoo
RIS 111,800 7,300 .99 hd 2 0107 ART 2,700 -100 -3 A7 2R 0ano
WEB 27 8a0 700 258 818 0500  CEOD 5,400 200 2.44 25 naoo
W2 B 83100 1,400 1.71 332 1510 TIG £.400 1 0.00 10 noono
CTG 26150 =300 143 240 0325 AMY 19,100 -30a -1 .55 03 naoo
Top sell byforeigners (value) YND'bn
Ticker Last Chy Ychg Value Index  Ticker Last Chyg chg YValue Index

Price impact Price impact
WM 104 500 =300 09 897 01582  SHB 12 500 500 7A0 3035 naoo
R 111,800 7,300 599 b4 8 0107 PV 14,200 -200 -1.30 34 0o
WB 27 850 700 258 618 0500 1DJ 17,100 500 -2.54 22 naoo
CTG 26140 =300 143 318 0325 SHS 8,500 100 1.15 17 0ano
STB 12200 =300 -2aa 220 0164 BVE 3,500 100 1.06 oy naoo
Top net buy by foreigners (value) YND'bn
Ticker Last Chy Ychg Value Index  Ticker Last Chy ‘chg Value Index

Price impact Price impact
W B 83100 1,400 1.7 128 1510 WIS B& 000 500 115 34 nano
WHM 81,000 a00 052 112 0487 CEO 8,400 200 2.44 25 0a0no
BID 45 BA0 A00 1.08 94 0885  ART 2,700 -100 3 AT 24 naoo
W2 26 400 400 154 B4 oma TG 7,400 0 0.00 03 0a0no
33l 16,800 540 338 6.1 0083 Ay 13,100 -30a -1 .55 03 nano
Ticker Last Chy ‘Ychy Vake Index  Ticker Last Chy %chy Value Index

Price impact Price impact
STB 12200 =300 -2aa -131 0164 SHB 12,500 800 750 -303.85 naoo
HP G 22350 0 0.00 -103 Dooo P 14,200 -200 130 342 0a0no
CTG 26140 =300 113 17 0325 IDd 17,100 500 284 2 naooo
FRT 13800 300 154 .1 0007 3HS 5,500 100 115 -150 0ano
HOE 25000 150 043 -4 8 0043 BYE 9,500 100 106 05 naoo
a-War-20 Source: Boomberg, HOSE, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

1 VICVM 105,600 -7.8 -8.8 -13.4 15,386 3,382 23.2 22.0 599,311 46.6 4.7 11.7 2.2
2 VCBVM 83,100 -6.5 -2.0 7.1 13,276 3,709 25.2 6.2 991,271  16.6 3.6 251 1.6
3 VHMVM 81,000 -5.8 -12.0 -9.0 11,478 3,290 29.1 34.0 681,478 12.7 4.9 43.1 13.4
4 BIDVM 46,650 -12.8 16.6 21.2 8,082 4,022 18.8 12.0 958,441 19.5 25 135 0.6
5 VNMVM 104,500 -2.0 -11.3 -14.3 7,839 1,741 45.9 41.3 1,086,794 19.1 6.6 35.8 25.8
6 GAS VM 78,100 -4.3 -20.3 -22.3 6,439 1,914 4.2 45.4 295,475 12.8 3.1 25.5 19.1
7 SABVM 169,000 -129 -27.1 -36.5 4,668 641 10.4 36.6 67,542 226 58 299 205
8 CTG VM 26,150 -1.5 30.1 31.1 4,194 3,723 355 0.3 8,427,461 10.3 1.3 13.1 0.8
9 TCBVM 22,300 25 -41 0.5 3,362 3,500 79.7 0.0 3,222,956 7.7 1.3 17.8 2.9
10 VPB VM 27,850 153 42.1 37.5 2,924 2,438 72.7 0.0 4,399,622 8.3 1.6 21.5 2.4
11 VREVM 28,600 -1.2 -17.1 -16.1 2,799 2,272 39.7 16.1 1,449,757 22.8 24 103 7.6
12 VICVM 123,000 -3.1 -154 -5.7 2,775 524 46.4 10.5 389,482 15.6 4.2 28.7 9.7
13 HPG VM 22,350 -8.6 -3.2 3.0 2,658 2,761 52.3 10.5 6,959,653 8.7 1.3 17.0 8.3
14 PLXVM 50,300 -2.3 -10.7 L7/ 2,580 1,191 8.9 6.6 365,402 14.4 2.6 19.6 7.2
15 MSNVM 50,900 1.8 -17.9 -31.7 2,563 1,169 25.8 10.6 1,147,086  10.7 1.4 154 6.9
16 NVL VM 53,900 -0.2 -46 -13.1 2,251 970 24.5 32.1 517,628 15.2 23 16.6 4.3
17 MBB VM 20,650 -24 55 -1.3 2,145 2,411 78.2 0.0 7,409,876 5.9 1.3 221 2.0
18 MWG VM 105,500 23  -46 -9.2 2,060 453 92.7 0.0 849,282 12.2 38 363 110
19 BVHVM 55,200 -2.8 -16.6 -27.4 1,765 742 31.9 19.7 203,093 33.8 2.1 6.7 0.9
20 FPT VM 54,600 50 -05 3.8 1,595 678 75.4 0.0 1,850,188 12.9 26 216 9.9
21 HYNVM 25,800 -2.6 -27.8 -26.6 1,576 1,418 3.9 20.1 743,243 15.7 2.0 12.8 2.9
22 HDB VM 28,000 -1.4 0.4 9.6 1,161 963 721 6.5 1,711,361 7.6 14 208 1.6
23 POW VM 10,200 6.6 -19.4 -20.6 1,029 2,342 87.9 36.1 2,351,174 9.6 0.9 9.7 4.3
24 STB VM 12,200 19.0 21.4 20.2 948 1,804 96.2 11.3 10,284,820 9.0 0.8 9.6 0.6
25 EIB VM 17,300 0.6 3.0 3.6 916 1,229 94.0 0.0 132,421 246 1.4 5.7 0.5
26 PNJ VM 81,700 -1.2 -0.4 0.4 792 225 72.8 0.0 687,414 15.3 4.0 28.6 15.8
27 TPBVM 22,000 4.3 0.9 -1.8 783 827 53.8 0.0 140,268 5.9 1.4 26.1 2.1
28 HNG VM 13,350 51 -7.9 -21.9 637 1,109 16.7 48.6 225,050 N/A 1.5 -225 -8.6
29 BHN VM 61,000 0.0 -21.7 -34.9 609 232 0.9 31.4 2,263 257 3.1 125 6.6
30 KDHVM 24,800 0.2 -8.1 4.0 582 544 74.5 4.5 201,866 14.6 1.8 12.6 7.8
31 DHG VM 93,900 -27  -01 0.4 529 131 5.6 45.7 46,350 20.1 3.6 188 152
32 SBTVM 20,850 17.5 12.1 24.1 527 587 20.1 93.2 1,944,236 41.1 1.7 4.4 1.8
33 TCHVM 32,900 -21.2 17.3 46.9 501 353 50.0 41.8 1,118,377 20.5 2.6 12.9 8.0
34 REEVM 32,200 -3.3 -10.6 -8.8 430 310 55.9 0.0 762,893 6.1 1.0 16.6 9.3
35 SSIVM 16,800 -0.9 -143 -21.1 375 518 83.8 46.3 2,044,562 9.4 0.9 9.9 3.6
36 LGCVM 45,000 6.5 15.4 3.0 374 193 0.6 4.0 203 24.2 2.9 12.7 B85
37 PPCVM 27,000 51 -2.4 8.0 373 321 24.6 32.6 242,250 6.8 1.4 21.8 17.8
38 PDRVM 26,050 -0.2 -6.3 -1.7 368 328 37.2 44.5 683,098 9.8 2.0 22.5 7.0
39 GEX VM 17,100 -10.5 -145 -17.6 360 488 84.5 33.6 658,972 12.6 1.3 10.6 3.3
40 VGC VM 18,500 5.7 0.5 -2.1 357 448 12.3 35.7 220,159 12.7 1.3 103 35
41 KBCVM 14,900 0.7 1.4 -3.9 302 470 71.4 24.4 2,626,064 8.2 0.7 9.3 5.1
42 DXG VM 12,850 179 -7.6 -12.6 290 519 84.5 5.7 2,244,219 4.5 1.0 203 7.2
43 VPIVM 41,550 -1.1 -01 0.4 286 160 100.0 43.2 460,916 12.6 2.7 220 6.6
44 NLG VM 26,250 1.7 -4.9 -6.3 282 250 62.2 0.0 481,762 7.0 1.3 18.7 9.4
45 PHR VM 47,700 41.8 -13.1 -24.2 278 135 32.8 42.6 538,082 15.2 26 15.1 8.2
46 VHC VM 32,050 -1.4 -19.9 -19.3 251 182 50.1 65.7 171,014 5.0 12 263 183
47 NT2 VM 19,900 3.4 -11.8 -21.3 247 288 32.3 30.5 225,775 7.8 1.4 19.0 9.2
48 GMD VM 19,200 1.6 -17.6 -31.9 246 297 81.0 0.0 442,629 12.0 1.0 8.1 51
49 SCS VM 111,800 -6.1 -17.5 -29.0 243 50 98.7 28.0 17,923 12.0 6.0 534 491
50 CIlvM 22,700 -6.0 0.0 11.8 242 248 81.8 20.1 399,124 8.2 1.0 12.9 2.7
51 HCMVM 18,150 -0.8 -23.7 -14.0 239 305 221 45.1 1,325,888 12.8 1.3 117 6.8
52 HPX VM 27,000 2.3 2.7 2.3 233 200 90.3 35.2 277,795 122 1.8 16.1 6.2
53 VCFVM 197,000 -1.0 6.5 12.6 226 27 1.5 48.4 399 7.7 3.6 47.6 30.7
54 HT1 VM 13,700 55 -7.4 -11.6 225 382 99.7 425 53,880 7.0 1.0 14.2 7.1
55 PVDVM 12,400 -0.8 -17.3 -30.5 225 421 49.5 315 3,267,585 35.4 0.4 1.4 0.9
56 CTD VM 67,200 32.8 5.5 -27.4 221 76 67.4 2.2 212,101 7.6 0.6 8.2 4.3
57 DPMVM 12,600 10.5 -1.6 -6.7 212 391 36.7 30.1 333,017 16.3 0.6 4.7 3.3
58 GEG VM 23,550 -5.6 -14.5 N/A 207 204 58.6 12.2 334,470 20.3 21 103 4.6
59 PMEVM 62,100 16.9 15.0 12.9 201 75 25.4 37.9 22,935 14.5 2.4 17.2 14.5
60 VSHVM 21,900 4.3 1.9 14.1 195 206 50.3 36.3 11,595 28.8 1.4 5.2 1.9
Source: Bloomberg 5 Mar
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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