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Market commentary: The VN-INDEX rose 0.7% as
Financials large caps lent support

The VN-INDEX extended gains with support from Financials large
caps, edging up 0.7% in its second consecutive rise, and the HNX-
INDEX also rose 1.7%. Global stock markets edged higher today as
investors digested the signal that federal funds rate could be lowered to
soften the economic impact of the COVID-19 outbreak. In Vietnam, the
VN-INDEX kicked off strongly with most stocks advancing. Later, the index
managed to maintain upward momentum towards the end of the trading
session, led by Financials large caps. Specifically, BID climbed to
VNDA46,900 (+3.9%) and alone added 2.0pts to the index’s gains, followed
by other Banking tickers such as CTG (+3.7%), VCB (+0.5%) and VPB
(+0.9%). Moreover, market pillars from Utilities and Consumer Staples
sector also joined the rally and further lifted the market’s enthusiasm, led
by GAS (+1.3%) and VNM (+0.8%). On the other hand, some notable
stocks faced strong selling pressure and suffered losses, including PLX (-
1.0%), EIB (-1.1%) and VCF (-4.5%). However, these laggards were far
surpassed by the bullish large caps. As a result, the VN-INDEX rose 0.7%
to close at 890.6pts (+0.7%), and the HNX-INDEX also gained 1.7% to
land at 112.6pts (+1.7%) on strong support from SHB (+7.6%) and ACB
(+1.6%).

Financials (+1.5%), Industrials (+1.2%) and Utilities (+0.7%) rose
while Energy (-0.7% and Health Care (-0.6%) dropped. Top index
movers included BID (+3.9%), CTG (+3.7%), GAS (+1.3%), VCB (+0.5%)
and VNM (+0.8%). Top index laggards consisted of PLX (-1.0%), EIB (-
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Close (pts) 890.6 112.6
1 Day change (%) 0.70 1.73
Volume (mn shs) 212.7 80.2
Value (US$mn) 170.6 39.8
Gainers 191 82
Losers 104 66
Unchanged
Gold(USD/Oz2) 1,596 0.1
WTI Qil ($/B) 1Mth 48 1.9
Brent Oil ($/B) 1Mth 53 15
USDVND 23,221 0.0
EURVND 25,872 -0.4
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1.1%), VCF (-4.5%), VRE (-0.4%) and STB (-0.8%). Top three major put- 1130 HNX-INDEX
through transactions were KOS with 10.0m shares (VND280.0bn), DDV '
with 22.6m shares (VND156.0bn) and VNM with 1.3m shares 112.4
(VND140.9bn).
111.6

Foreigners net sold on HOSE to the amount of VND296.5bn, and also
net sold on HNX to the amount of VND85.0bn. They mainly bought  110.8 e
VNM (VND175.9bn), SAB (VND48.5bn) and CTG (VND43.1bn); and @%}%ﬁﬁﬁﬁﬁgfg?o?\;@\‘éﬁqiﬁqi&
mainly sold VNM (VND186.8bn), VRE (VND62.2bn) and HPG PPN oV o oY o RYRPRF S
(VND60.7bn).
Consumer Discretionary 3.3 0.2% 13.9 3.4 China 4,091 0.5% 14.6 1.9 4,652
Consumer Staples 14.2 0.4% 19.3 4.8 India 11,272 1.2% 22.0 2.7 1,134
Energy 2.5 -0.7% 17.1 2.3 Indonesia 5,538 3.3% 16.9 1.6 436
Financials 312 1.5% 14.9 2.3 Singapore 3,023 0.5% 11.1 1.0 378
Health Care 10  -0.6% 17.3 2.7 Malaysia 1,478 0.8% 16.5 15 225
Industrials 7.9 1.2% 14.1 2.3 Philippines 6,791 0.6% 14.4 17 166
T 14 0.7% 134 2.6 Taiwan 11,328 1.4% 18.1 17 1,125
Materials 3.7 0.4% 13.7 1.2 Thailand 1,372 2.7% 16.0 1.5 453
Real Estate 21.1 0.2% 27.1 41
Utilities 7.4 0.7% 12.5 2.6 Vietnam 891 0.7% 13.9 2.1 130

Source: Bloomberg Source: Bloomberg 3-Mar
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Market News

Oil extends rally as G-7 and OPEC+ step up response to virus. Oil extended its rebound from
last week’s slump as global policy makers pledged to safeguard markets from the coronavirus, while
OPEC and its allies are expected to deepen production cuts. Futures in New York have now recouped
more than a third of last week’s 16% plunge in a reversal that's come amid a broad move upward in
financial markets driven by signs major economies will act to soften the impact from the virus. Group
of Seven finance ministers and monetary officials will speak by teleconference on Tuesday, while
OPEC+ meets in Vienna from Thursday. (Bloomberg)

Vietnam to develop large-scale SOEs. The government has asked the Ministry of Planning and
Investment to build a project on developing large-scale state-owned enterprises (SOES) to promote
their role in the country’s socio-economic development. In the government’s Resolution No 18/NQ-
CP on Wednesday, the ministry was asked to complete and submit the project for approval this year.
The project must focus on promoting SOES to take the leading role in establishing and expanding
domestic, regional and global production and value chains. Transparency in the operation of SOEs
must also be enhanced. Some large-scale SOEs would be developed. They must have efficiency in
operation and able to compete in key sectors of the economy. The legal framework for SOEs would
be reviewed for amendments with an aim to encourage renovations and efficiency. Besides, the
Commission for the Management of State Capital at Enterprises (SMSC) would take charge from the
Ministry of Industry and Trade to handle problems at the ministry’s 12 inefficient and stagnant
projects. The resolution also pushed the SMSC to build a master strategy about investing and
developing enterprises under its management. (Vietnamnet.vn)

Notable Corporate Events

Military Commercial Joint Stock Bank (MBB VN HOSE) — Private placement: MBB has raised
nearly VND1,740bn from a recent issue of over 64.3m shares to foreign investors, the bank said. It
sold the shares at VND27,000 each. (Cafef.vn)

<to be continued>
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Top gainers VND Il Top gainers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
VAF 6,420 420 7.00 10 0.005 HKB 800 100 1429 261,000 0.004
DRH 6,580 430 6.99 1.81MLN 0.008  SPI 1,000 100 11.11 23,000 0.002
PTC 5,050 330 6.99 20 0.002 DST 1,100 100 10.00 633,100 0.003
YEG 68,900 4,500 6.99 27,800 0.041 KvC 1,100 100 10.00 59,900 0.005
DGW 26,850 1,750 6.97 610,740 0.021 PGN 13,600 1,200 9.68 7,600 0.002
Top losers VNDl Top losers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
CIG 1,860 -140  -7.00 5,200 -0.001 PVX 900 -100 -10.00 597,400 -0.020
CMV 18,600 -1,400 -7.00 10 -0.005  API 13,700 -1,500 -9.87 200 -0.019
VPS 10,650 -800  -6.99 280 -0.006 BST 36,200 -3,900 -9.73 200 -0.003
TCO 11,350 -850  -6.97 20 -0.005 CAN 22,400 -2,400 -9.68 100 -0.006
SPM 12,050 -900 -6.95 530 -0.004 KTS 9,400 -1,000 -9.62 1,100 -0.004
Top index movers VND il Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
BID 46,900 1,750 3.88 1.02MLN 2.047 SHB 11,300 800 7.62 42.64MLN 1.068
CTG 26,450 950 3.73 9.51MLN 1.028 ACB 25,600 400 159 6.36MLN 0.644
GAS 80,000 1,000 1.27 270,460 0.556 PVS 15,200 200 1.33 2.53MLN 0.049
VCB 82,200 400 0.49 848,270 0431 TIG 7,400 600 8.82 1.64MLN 0.045
VNM 105,300 800 0.77 741,380 0405  SHS 8,500 300 3.66 1.88MLN 0.044
Top index laggers VND |l Top index laggers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
PLX 50,300 -500 -0.98 241,940 -0.188  OCH 7,200 -700 -8.86 100 -0.064
EIB 17,500 -200  -1.13 120,610 -0.072 S99 7,100 -600 -7.79 300 -0.026
VCF 191,000 -9,000 -450 80 -0.070 SLS 54,400 -3,600 -6.21 33,100 -0.022
VRE 28,450 -100  -0.35 1.77MLN -0.068 PVX 900 -100 -10.00 597,400 -0.020
STB 12,250 -100  -0.81 15.55MLN -0.055  API 13,700 -1,500 -9.87 200 -0.019
Top liquidity VND il Top liquidity VND
Ticker Last Chg %chg Val. Index Ticker Last Chg %chg Val. Index

Price (VNDbn)  impact Price (VNDbn)  impact
CTG 26,450 950 3.73 252 1.028 SHB 11,300 800 7.62 479 1.068
STB 12,250 -100 -0.81 194 -0.055 ACB 25,600 400 1.59 164 0.644
TCH 34,450 550 1.62 153 0.058 PVS 15,200 200 1.33 39 0.049
MBB 20,900 200 0.97 121 0.138 NVB 8,800 100 1.15 34 0.040
HPG 22,300 0 0.00 99 0.000 MBG 14,700 0 0.00 19 0.000

Source: Bloomberg

Bloomberg: VNDS



YN D IRE CT DAILY MARKET RECAP

P | \| ; 03 March, 2020

FOREIGN ACTIVITIES

Value (VND'bn) HOSE HNX
BUY 13.4 0.3 BUY 555.7 3.4
% of market 6.5% 0.3% % of market 14.5% 0.4%
SELL 254 7.3 SELL 852.2 88.4
% of market 12.4% 9.1% % of market 22.2% 9.6%
NET BUY (SELL) (12.0) (7.0) NET BUY (SELL) (296.5) (85.0)

Source: HSX, HNX

Foreign net buy/sell (30 days)in VND'bn
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YTD ACCUMULATION
Volume (MiIn'shs) HOSE HNX il Value (VND'bn) HOSE HNX
BUY 671.7 21.6 BUY 26,415.7 2954
% of market 8.7% 1.4% % of market 17.3% 0.2%
SELL 815.9 56.2 SELL 28,142.3 685.1
% of market 10.5% 3.6% % of market 18.4% 0.4%
NET BUY (SELL) (144.2) (34.6) NET BUY (SELL) 1,727) (389.8)

Source: HSX, HNX
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Top by byforeigners (value) WND'bo B Top buy by foreigners {value) UND'bn
Ticker Last Chy ‘Chehy  Vale Index  Ticker Last Chy Schy Value Index

Price impact Price impact
WM 104,300 800 077y 17h8 0406  PV3 15,200 200 133 0& onoo
SAB 170,000 0 0.00 485 oooo  sLS 84 400 -3600 5.2 04 0000
CTG 26 450 950 373 431 1028 TIG 7400 600 542 04 onoo
MLG 25 800 200 0.7 305 0014 Ay 19,300 GO0 3 03 0000
WIB 52200 400 0.49 302 0431 MBS 11,000 -100 -0.40 0z onoo

Ticker Last Chy ‘Ychy VWale Index  Ticker Last Chy chg Value Index

Price impact Price impact
WM 104,300 800 077 1868 0406  3HB 11,300 500 7 B2 614 onoo
YRE 28 450 -100 035 B22 0068 PV 15,200 200 133 185 onoo
HF G 22300 0 0.00 GOY oooo PGS 20,300 0 0.00 29 onoo
SAB 170,000 0 0.00 499 oooo WTP 28 500 0 0.00 22 0000
WHM 80400 0 0.00 437 oooo 3HS 8,500 300 3 BB 09 onoo

Ticker Last Chy ‘chy Vale Index  Ticker Last Chy ‘ochg Value Index

Price impact Price impact
E1vFWN30 14 080 a0 0 .64 2VE gooo ELS 84 400 -3600 £ 04 onoo
MLG 25 800 200 0.7 254 0ol TG 7,400 GO0 5.4 04 0000
CTG 26 450 350 373 252 1028 Ay 19,300 1] 33N 0z onoo
PHR 47 000 200 043 1359 0oos MBS 11,000 -100 -0.90 0z 0000
BID 46 800 1,740 3.88 124 2047 M2S &7 B00 400 055 01 onao
Ticker Last Chy ‘Chehyg  Vale Index  Ticker Last Chy tchg Value Index

Price impact Price impact
HF G 22300 0 0.00 591 oooo SHB 11,300 800 fB2 B2 onoo
HOE 27 700 0 0.00 375 Dooo PV 14,200 200 133 174597 0000
WHM 80500 0 0.00 357 oooo PGS 20,500 0 oo -28f onoo
o 104 500 100 0.09 -354 ooss  NTP 28 500 1 ooo -202 onoo
WRE 28 450 -100 035 -333 0068 SHS 8,500 300 3B 086 onoo
J-ar-20 Source: Bloomberg HOSE, HNX

Bloomberg: VNDS



VN DIRECT DAILY MARKET RECAP

TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

1 VICVM 105,500 -8.1 -8.3 -14.2 15,367 3,382 23.2 22.0 576,144 46.5 4.7 11.7 2.2

2 VCBVM 82,200 -7.3 0.2 5.7 13,129 3,709 25.2 6.2 1,026,044 16.4 3.6 251 1.6

3 VHMVM 80,500 -55 -123 -8.1 11,404 3,290 29.1 34.0 652,767 12.6 4.8 43.1 13.4
4 BIDVM 46,900 -12.3  18.1 21.2 8,123 4,022 18.8 12.0 950,849 19.6 25 135 0.6

5 VNMVM 105,300 -2.8 -9.5 -15.1 7,897 1,741 46.2 41.3 1,075,552 19.2 6.7 35.8 25.8

6 GAS VM 80,000 -3.8 -17.7 -19.8 6,594 1,914 4.2 45.3 288,486 13.1 3.2 25.5 19.1

7 SABVM 170,000 -18.6 -25.8 -37.6 4,695 641 10.4 36.7 63,285 22.7 58 299 205

8 CTG VM 26,450 5.2 34.9 32.6 4,241 3,723 355 0.4 8,337,590 10.4 1.3 13.1 0.8

9 TCBVM 22,500 49 -0.2 5.1 3,391 3,500 79.7 0.0 3,210,804 7.8 1.3 17.8 2.9
10 VPB VM 27,150 20.1 452 33.7 2,850 2,438 72.7 0.0 4,354,533 8.1 16 215 2.4
11 VREVM 28,450 -5.8 -16.3 -16.9 2,784 2,272 39.7 16.1 1,395,719 22.7 24 103 7.6
12 VICVM 120,800 -3.7 -16.9 -8.5 2,725 524 46.4 10.5 395,209 15.3 4.1 28.7 9.7
13 HPG VM 22,300 -9.2  -4.9 3.0 2,652 2,761 52.3 10.5 7,229,280 8.6 1.3 17.0 8.3
14 PLXVM 50,300 -1.4 -10.0 b7/l 2,579 1,191 8.9 6.6 361,397 14.4 2.6 19.6 7.2
15 MSN VM 49,000 -2.0 -23.7 -33.8 2,467 1,169 25.8 10.5 1,099,990 10.3 1.3 15.4 6.9
16 NVL VM 53,700 41  -44 -13.5 2,242 970 24.5 32.1 488,669 15.1 23 16.6 4.3
17 MBB VM 20,900 2.7 -3.0 -1.0 2,113 2,347 77.6 0.0 7,361,178 6.0 1.3 22.1 2.0
18 MWG VM 106,400 22 -26 -9.5 2,077 453 92.7 0.0 824,406 12.3 39 363 110
19 BVHVM 55,700 0.2 -16.5 -26.2 1,781 742 31.9 19.6 204,149 34.1 2.2 6.7 0.9
20 FPT VM 55,900 8.5 2.6 4.1 1,633 678 75.4 0.0 1,810,454 13.2 27 216 9.9
21 HYNVM 22,700 -159 -35.9 -36.9 1,386 1,418 3.9 20.1 679,744 13.8 1.8 12.8 2.9
22 HDB VM 27,700 2.6 8.4 7.8 1,148 963 721 6.5 1,625,359 7.5 14 208 1.6
23 POW VM 9,930 -0.6 -19.9 -23.0 1,001 2,342 87.9 36.1 2,262,452 9.3 0.9 9.7 4.3
24 STB VM 12,250 19.5 25.6 20.1 951 1,804 96.2 11.3 9,503,980 9.0 0.8 9.6 0.6
25 EIB VM 17,500 -1.1 3.6 3.6 927 1,229 94.0 0.0 126,816 24.8 1.4 5.7 0.5
26 PNJ VM 82,000 -1.0 1.2 -0.5 795 225 72.8 0.0 719,344 15.4 4.0 28.6 15.8
27 TPBVM 21,400 31 -16 -5.7 762 827 53.8 0.0 118,487 5.8 1.4 26.1 2.1
28 HNG VM 13,400 -0.7 -7.3 -21.2 640 1,109 16.7 48.6 224,293 N/A 1.5 -225 -8.6
29 BHN VM 60,000 -2.3 -22.0 -36.2 599 232 0.9 31.4 2,330 25.2 3.1 125 6.6
30 KDHVM 24,600 -0.4 -7.3 3.6 577 544 74.5 4.5 194,825 14.5 1.8 12.6 7.8
31 SBTVM 21,100 17.2 141 27.9 533 587 20.1 93.2 1,849,974 41.6 1.8 4.4 1.8
32 DHG VM 93,800 -8.6 -0.2 1.3 528 131 5.6 45.7 42,824 20.1 3.6 18.8 15.2
33 TCHVM 34,450 -15.8 19.2 52.4 524 353 50.0 41.9 969,151 21.5 2.7 129 8.0
34 REEVM 32,400 -3.3  -9.2 -12.2 433 310 55.9 0.0 759,623 6.1 1.0 16.6 9.3
35 GEX VM 18,050 -6.0 -9.8 -12.6 380 488 84.5 33.6 600,628 13.3 1.4 10.6 3.3
36 LGCVM 45,200 144 159 0.4 375 193 0.6 4.0 196 24.3 29 127 3.5
37 PPCVM 27,000 8.4 -1.1 7.1 373 321 24.6 32.6 235,480 6.8 1.4 21.8 17.8
38 PDRVM 26,100 02 -1.1 -0.9 368 328 37.2 44.4 647,085 9.8 20 225 7.0
39 VGCVM 18,500 6.9 0.8 -1.1 357 448 12.3 35.7 208,508 12.7 1.3 10.3 3.5
40 SSIVM 15,950 -6.5 -17.4 -25.6 356 518 83.8 46.2 1,943,080 8.9 0.9 9.9 3.6
41 KBCVM 14,900 2.1 2.1 -6.3 301 470 71.4 24.0 2,824,812 8.2 0.7 9.3 5.1
42 VPIVM 41,500 -1.3 1.2 -0.1 286 160 100.0 43.2 433,043 126 2.7 220 6.6
43 DXG VM 12,500 152 -94 -16.7 282 519 84.5 5.7 2,118,195 4.4 09 203 7.2
44 NLG VM 25,800 0.0 -6.2 -6.9 277 250 62.2 0.8 463,802 6.9 1.3 18.7 9.4
45 PHR VM 47,000 37.8 -13.9 -26.8 274 135 32.8 42.9 515,594  15.0 25 151 8.2
46 VHC VM 33,500 3.1 -15.2 -14.8 262 182 50.1 65.7 166,347 53 1.2 26.3 18.3
47 NT2 VM 19,900 6.4 -11.8 -21.7 247 288 32.3 30.5 225,327 7.7 1.4 19.1 9.3
48 GMD VM 19,150 1.1 -18.0 -32.5 245 297 81.0 0.0 441,012 12.0 1.0 8.1 51
49 CIVM 22,500 -7.2  -0.9 8.7 240 248 81.8 19.8 433,905 8.1 1.0 129 2.7
50 HPX VM 26,900 1.9 2.3 1.9 232 200 90.3 35.2 281,597 12.1 2.1 19.3 6.4
51 HT1 VM 14,100 14 -57 -7.8 232 382 99.9 425 53,687 7.2 1.0 142 7.1
52 HCMVM 17,300 -7.2 -25.4 -16.2 227 305 22.1 45.1 1,281,397 122 1.2 117 6.8
53 CTDVM 68,400 31.0 9.4 -27.1 225 76 67.4 2.2 198,702 7.7 0.6 8.2 4.3
54 SCS VM 103,600 -12.9 -255 -34.1 225 50 98.7 28.1 19,545 11.1 56 534 491
55 PVDVM 12,100 -32 -185 -31.6 219 421 49.5 31.2 3,187,594 34.6 0.4 1.4 0.9
56 VCFVM 191,000 0.5 35 10.0 219 27 15 48.4 381 7.5 35 476 307
57 DPMVM 12,400 11.2 -3.1 -9.2 209 391 36.7 30.1 299,050 16.0 0.6 4.7 3.3
58 VSHVM 21,800 -0.9 0.5 135 194 206 50.3 36.3 11,891 28.7 1.4 5.2 1.9
59 PMEVM 58,400 0.7 10.2 5.2 189 75 25.4 37.9 21,640 13.6 2.2 17.2 14.5
60 PANVM 20,050 -8.9 -10.5 -13.6 187 216 78.4 4.7 10,690 16.5 1.1 6.9 2.5

Source: Bloomberg 3 Mar
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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