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Market commentary: The VN-INDEX ended up at
900pts as Financials stocks lent strong support

The VN-INDEX rebound strongly and finally gained 0.6pts to land at
900.0pts, the highest in around 15 weeks, with strong support
coming from Financials and Real Estate large caps. Vietham’s main
stock index began the session cautiously and gradually slumped to its
intraday low of 890.3pts (-1.0%) as several large caps fell under strong
selling pressure, including VIC (-0.6%), GAS (-0.5%), VNM (-1.6%) and
SAB (-0.4%). However, the index rebounded strongly in the afternoon
session as other market pillars rallied, led by Financials stocks. Notably,
CTG became the largest supporter of the index, rising strongly by 1.8%,
followed by MBB (+2.8%), TCB (+1.4%) and BID (+0.3%). Moreover, STB
hit the ceiling price with a huge demand surplus. These movers helped
the VN-INDEX regain early losses to close at 900pts (+0.1%), the first visit
since 25 Feb 2020 when it closed at 909.7pts. Similarly, the HNX-INDEX
climbed to 120.7pts (+0.5%).

Consumer Discretionary (+0.9%), Financials (+0.8%) and Industrials
(+0.4%) rose, while Consumer Staples (-0.8%), IT (-0.4%) and Utilities
(-0.2%) lost ground. Top index movers included CTG (+1.8%), STB
(+7.0%), MBB (+2.8%), TCB (+1.4%) and BID (+0.3%). Top index
laggards consisted of VNM (-1.6%), VIC (-0.6%), GVR (-3.0%), GAS (-
0.5%) and SAB (-0.4%). Top three major put-through transactions were
VCB with 2.6m shares (VND230.7bn), TDP with 7.9m shares
(VND157.5bn) and FUEVFVND with 11m shares (VND135.7bn).

Foreigners net bought on HOSE to the amount of VND48.8bn, while
net sold on HNX to the amount of VND11.4bn. They mainly bought VCB
(VND278bn), FUEVFVND (VND139bn) and VNM (V-ND102bn); and
mainly sold VCB (VND252bn), VNM (VND78.3bn) and PC1 (VND59bn).

10 June, 202(
Close (pts) 900.0 120.7
1 Day change (%) 0.06 0.46
Volume (mn shs) 445.1 74.9
Value (US$mn) 243.5 33.6
Gainers 197 111
Losers 126 63
Unchanged
Gold(USD/Oz) 1,718 0.2
WTI Qil ($/B) 1Mth 38 -2.3
Brent Oil ($/B) 1Mth 40 -1.9
USDVND 23,205 0.2
EURVND 26,316 -0.1
Source: Bloomberg
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Consumer Discretionary 2.7 0.9% 12.6 2.6 China 4,040 -0.2% 15.1 17 4,571
Consumer Staples 16.0  -0.8% 25.0 52  India 10,111 0.6% 20.7 2.4 1,028
Energy 2.3 0.2% 48.5 2.7 Indonesia 4,921 -2.3% 16.0 1.7 417
Financials 30.1 0.8% 16.1 2.4 Singapore 2,798 0.1% 11.1 0.9 353
Health Care 1.0 -01% 17.1 2.6 Malaysia 1,576 0.1% 19.3 1.6 237
Industrials 8.1 0.4% 15.0 2.3 Philippines 6,439 -2.2% 15.3 1.6 165
T 12 05% 12.2 25 Tawan 11,720 0.7% 19.9 1.8 1,188
Materials Thailand 1417 0.6% 19.6 1.6 485
Real Estate 252 -0.1% 26.8 35
Utilities 7.1 -0.2% 13.2 2.4 Vietnam 900 0.1% 14.9 2.0 135
Source: Bloomberg Source: Bloomberg 10-Jun
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Oil retreats toward US$38 on signs U.S. crude stockpiles expanded

Oil retreated toward US$38/barrel after a U.S. industry report signaled a surprise jump in crude
inventories, raising fresh concerns about excess supply. Futures dropped 1.9% in New York, erasing
almost all of the gains from the previous session. The American Petroleum Institute reported that
stock piles expanded by 8.42m barrels last week, according to people familiar with the data. If
confirmed by government figures on Wednesday, it would be the largest build since the end of April.
Investors shrugged off a report that armed men forced output to halt again at Libya’s biggest oil field.
Oil is still recovering from the virus-driven demand crash that pushed crude below zero in April as
supply cuts trim oversupply and an easing of restrictions boosts consumption. While lockdowns have
been relaxed in parts of the U.S., there are concerns that higher prices may encourage some
producers to pump more, adding further pressure to a global glut. Along with official crude stockpile
data on Wednesday, investors will turn their focus to the Federal Reserve where the central bank will
probably use its meeting to shed light on various lending plans without easing further. (Bloomberg)

Finance Ministry wants to cut 30% of environment protection tax on jet fuel

The Ministry of Finance has proposed to cut environmental protection tax on jet fuel by 30%, from
VND3,000 to VND2,100 per litre. The reduction is expected to help remove difficulties for the aviation
industry due to the serious impact of the COVID-19 pandemic. The proposal is part of the National
Assembly Standing Committee’s draft resolution on environmental protection tax on jet fuel, which
has been sent to gather ideas and contributions from ministries and sectors. The ministry calculated
that with such a reduction, the State budget revenue will fall VND87.33bn (USUS$3.8m) per month.
However, the cut will help air transport businesses ease the financial burden and maintain business
operations as the COVID-19 pandemic is still serious and unpredictable worldwide. The Finance
Ministry asked ministries, sectors, localities and agencies to send their comments before June 10,
2020. This resolution is expected to be effective until the end of this year. Vietham has initially
controlled the pandemic; however, the disease continues to cause issues around the world.
Restrictions on travel as well as interrupted production and business activities have made the aviation
industry one of the most affected sectors. According to the assessment of the Civil Aviation Authority
of Vietnam, if the pandemic is controlled this month, the 2020 transportation market will reach only
61.2m visitors, down 22.6% yoy. Of the figure, Viethamese airlines are estimated to carry 10.4m
foreign visitors and 35.3m domestic visitors, down 41.2% and 5.5%, respectively.(Viethamnet.vn)

Notable Corporate Events

KIDO Frozen Foods JSC (KDF VN UPCoM) — 2020 business targets — : KDF has projected 2020F
revenue and profit before tax at VND1,600bn (+15.7% yoy) and VND200bn (+7.9% yoy), based on
the company'’s targets approved at a recent AGM. KDF has also planned to be merged into Kido
Group, its parent firm. (Ndh.vn)

<to be continued>
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COVERAGE SUMMARY

Adjusted target

Ticker Close price Dividend yield Upside Recomendation Latest report
price
PC1 18,100 17,200 0.0% -5.0% HOLD Link
LPB 8,800 10,000 0.0% 13.6% HOLD Link
NLG 24,250 39,600 3.0% 66.3% ADD Link
ACV 63,600 105,000 0.0% 65.1% ADD Link
DPM 14,850 15,800 9.0% 15.4% ADD Link
QNS 26,100 44,300 2.7% 72.4% ADD Link
LTG 22,000 27,300 8.7% 32.8% ADD Link
VCB 89,000 86,200 1.2% -2.0% HOLD Link
MBB 17,900 26,200 5.5% 51.9% ADD Link
VPB 24,500 21,200 0.0% -13.5% REDUCE Link
TCM 19,850 28,200 2.8% 44.9% ADD Link
HPG 27,050 32,800 2.3% 23.5% ADD Link
PVT 11,550 18,100 14.3% 71.0% ADD Link
STK 17,900 22,400 8.5% 33.6% ADD Link
PNJ 63,700 78,800 2.8% 26.6% ADD Link
KDH 23,350 28,300 2.5% 23.7% ADD Link
DCM 8,430 8,900 11.7% 17.3% ADD Link
VTP 133,300 111,000 1.8% -14.9% REDUCE Link
ACB 25,200 28,500 2.8% 15.9% ADD Link
GAS 77,000 61,800 4.1% -15.6% REDUCE Link
PVS 13,400 16,500 7.3% 30.4% ADD Link
PVD 11,350 16,500 0.0% 45.4% ADD Link
MSH 36,500 51,600 11.6% 53.0% ADD Link
MWG 86,100 139,900 3.3% 65.8% ADD Link
POW 10,550 16,700 0.0% 58.3% ADD Link
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Adjusted target
Ticker Close price Dividend yield Upside Recomendation Latest report

price

18,050 17,200 -4.7% HOLD Link
PPC 9,400 10,000 0.0% 6.4% HOLD Link
VIB 25,600 39,600 2.8% 517.5% ADD Link
KBC 66,500 105,000 0.0% 57.9% ADD Link
VNM 14,950 15,800 9.0% 14.7% HOLD Link
VHM 26,500 44,300 2.7% 69.8% ADD Link
VJc 21,600 27,300 8.8% 35.2% ADD Link
VHC 89,600 86,200 1.2% -2.6% HOLD Link
VRE 18,600 26,200 5.3% 46.2% ADD Link
GMD 24,150 21,200 0.0% -12.2% REDUCE Link
DBC 20,200 28,200 2.8% 42.4% ADD Link
FPT 27,000 32,800 2.3% 23.8% ADD Link
MML 11,700 18,100 14.1% 68.8% ADD Link
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MARKET MOVEMENTS
Top gainers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
HHS 5,360 350 6.99 6.77MLN 0.027  API 9,900 -1,100 10.00 4,600 0.012
ITA 5,670 370 6.98 52.63MLN 0.099 PCE 9,900 800 10.00 200 0.001
STB 11,500 750 6.98 30.78MLN 0404  SPI 1,100 0 10.00 194,800 0.002
TNC 22,250 1,450 6.97 26,600 0.008 TIT 39,600 0 9.70 100 0.003
SVT 19,950 1,300 6.97 600 0.004 DZM 3,400 300 9.68 97,100 0.001
Top losers VND il Top losers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
SVC 65,100 -100  -7.00 1,800 -0.001 BST 13,500 0 -10.00 1,700 -0.001
VAF 6,790 500 -6.99 10 0.005 LCS 1,800 0 -10.00 1,900 -0.001
TNI 9,860 270 -6.98 6.94MLN 0.004 NBP 10,800 900 -10.00 5,000 -0.002
HAS 6,930 0 -6.98 4,500 0.000 PBP 6,300 700 -10.00 200 -0.001
EVG 3,210 290 -6.96 1.83MLN 0.005 PGT 3,800 400 -9.52 300 -0.002
Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
CTG 24,650 450 1.86 8.25MLN 0479 ACB 25,600 100 0.39 6.49MLN 0.159
STB 11,500 750 6.98 30.78MLN 0.404 SHB 16,200 100 0.62 4.86MLN 0.132
MBB 18,600 500 2.76 10.29MLN 0.348 CEO 10,300 900 9.57 5.18MLN 0.128
TCB 21,850 300 1.39 2.30MLN 0.300 VIX 7,000 600 9.38 456,800 0.056
BID 43,500 150 0.35 1.30MLN 0.172  OCH 10,200 600 6.25 1,200 0.054
Top index laggers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
VNM 123,000 -2,000 -1.60 1.24MLN -0.996 SHS 13,000 -600 -4.41 3.07MLN -0.088
viC 95,600 -600 -0.62 488,490 -0580 TVC 23,300 -2,500 -9.69 495,500 -0.081
GVR 13,250 -400 -2.93 2.75MLN -0.457 DGC 40,000 -900 -2.20 538,400 -0.070
GAS 78,000 -400 -051 426,400 -0.219 PVS 13,600 -100 -0.73 6.89MLN -0.024
SAB 178,000 -700 -0.39 44,990 -0.128  SLS 54,500 -2,800 -4.89 13,300 -0.017
Top liquidity VND
Ticker Last Chg %chg Val. Index Ticker Last Chg %chg Val. Index
Price (VNDbn) impact Price (VNDbn) impact
STB 11,500 750 6.98 343 0404 ACB 25,600 100 0.39 166 0.159
ITA 5,670 370 6.98 297 0.099 PVS 13,600 -100 -0.73 94 -0.024
HPG 27,000 -100  -0.37 266 -0.079 SHB 16,200 100 0.62 78 0.132
VHM 77,500 -100 -0.13 249 -0.096 CEO 10,300 900 9.57 51 0.128
ROS 3,470 -220 -5.96 211 -0.036  SHS 13,000 -600 -4.41 40 -0.088

Source: Bloomberg
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FOREIGN ACTIVITIES
Volume (Mn'shs) HOSE HNX il Value (VND'bn) HOSE HNX
BUY 26.7 0.9 BUY 883.8 8.4
% of market 5.1% 1.2% % of market 12.8% 1.1%
SELL 31.0 2.3 SELL 835.0 19.8
% of market 5.9% 3.0% % of market 12.1% 2.5%
NET BUY (SELL) (4.2) (1.3) NET BUY (SELL) 48.8 (11.4)
Source: HSX, HNX
Foreign net buy/sell (30 days) in VND'bn
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YTD ACCUMULATION
Volume (MIn'shs) HOSE HNX i Value (VND'bn) HOSE HNX
BUY 1,845.4 55.9 BUY 66,506.1 635.3
% of market 6.7% 1.0% % of market 13.9% 0.4%
SELL 2,706.0 265.1 SELL 82,233.3 2,599.3
% of market 9.8% 4.6% % of market 17.2% 1.5%
NET BUY (SELL) (860.6) (209.2) NET BUY (SELL) (15,727) (1,964.0)

Source: HSX, HNX
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FOREIGN ACTIVITIES

HOSE
Top buy by foreigners (value) VND'bn
Ticker Last Chg %chg  Value Index  Ticker Last Chg %chg Value Index

Price impact Price impact

\VCB 89,600 100 0.11 277.7 0.106 SHB 16,200 100 0.62 1.6 0.000
FUEVFVNL 12,590 90 0.72 139.1 0.000 NTP 38,500 300 0.79 14 0.000
VNM 123,000 -2,000 -1.60 101.9 -0.996 TIG 7,300 400 5.80 1.2 0.000
VHM 77,500 -100 -0.13 64.0 -0.096 VCS 67,800 -500 -0.73 0.9 0.000
KDH 23,550 50 0.21 43.1 0.008 HLD 20,700 900 455 0.6 0.000

Top sell by foreigners (value) VND'bn

Top sell by foreigners (value) VND'bn

Ticker Last Chg %chg  Value Index  Ticker Last Chg %chg Value Index

Price impact Price impact
\VCB 89,600 100 0.11 2524 0.106 PVS 13,600 -100 -0.73 7.0 0.000
VNM 123,000 -2,000 -1.60 78.3 -0996 SHB 16,200 100 0.62 49 0.000
PC1 18,050 350 1.98 59.1 0.016 SHS 13,000 -600 -4.41 24 0.000
KDH 23,550 50 0.21 489 0.008 HLD 20,700 900 455 1.2 0.000
HPG 27,000 -100 -0.37 304 -0.079 DGC 40,000 -900 -2.20 0.6 0.000
Top net buy by foreigners (value) VND'bn il Top net buy by foreigners (value) VND'bn
Ticker Last Chg %chg  Value Index  Ticker Last Chg %chg Value Index

Price impact Price impact
FUEVFWNL 12,590 90 0.72 138.0 0.000 NTP 38,500 300 0.79 14 0.000
VHM 77,500 -100 -0.13 416 -0.096 TIG 7,300 400 5.80 1.0 0.000
NLG 25,600 1,300 5.35 37.6 0.097 VCS 67,800 -500 -0.73 0.9 0.000
\VCB 89,600 100 0.11 25.3 0.106 TAR 23,400 -800 -3.31 0.3 0.000
VNM 123,000 -2,000 -1.60 23.6 -0.996 ICG 5,900 400 7.27 0.2 0.000
Top net sell by foreigners (value) VND'bn il Top net sell by foreigners (value) VND'bn
Ticker Last Chg %chg  Value Index  Ticker Last Chg %chg Value Index

Price impact Price impact
PC1 18,050 350 1.98 -59.0 0.016 PVS 13,600 -100 -0.73  -6.97 0.000
TDH 10,250 650 6.77 -19.8 0.017 SHB 16,200 100 062 -322 0.000
HPG 27,000 -100 -0.37 -15.8 -0.079 SHS 13,000 -600 441 -2.38 0.000
Cll 20,000 100 0.50 -11.9 0.008 DGC 40,000 -900 220 -0.57 0.000
GVR 13,250 -400 -2.93 -11.0 -0457 THT 8,000 0 0.00 -0.57 0.000
10-Jun-20 Source: Bloomberg, HOSE, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

1 VCBVM 89,600 219 121 4.9 14,321 3,709 25.2 6.2 1,304,540 185 39 228 1.6
2 VICVM 95,600 -1.9 2.1 -17.5 13,935 3,382 23.2 22.7 606,561  45.6 40 10.6 1.9
3 VHMVM 77,500 9.3 1.3 -15.3 10,986 3,290 29.1 35.1 2,861,585 9.9 4.1 47.9 15.7
4 VNMVM 123,000 171 20.9 4.1 9,230 1,741 81.8 41.1 1,487,669 22.6 71 325 25.0
5 BIDVM 43,500 14.5 2.6 9.0 7,540 4,022 19.0 12.3 1,563,594 20.3 2.3 12.0 0.6
6 GAS VM 78,000 12.1 13.9 -20.3 6,433 1,914 4.2 45.7 839,637 13.4 2.9 23.6 17.6
7 SABVM 178,000 35 146 -23.6 4,919 641 10.4 36.6 93,728 26.5 6.6 27.2 19.2
8 CTG VM 24,650 17.9 0.6 22.9 3,955 3,723 355 0.2 7,066,386 9.8 1.2 12.6 0.8
9 TCB VM 21,850 15.6 5.6 -2.5 3,296 3,500 79.6 0.0 2,652,304 7.3 1.2 177 2.9
10 HPG VM 27,000 154 247 10.7 3,213 2,761 52.9 12.8 11,481,200 9.8 1.5 17.4 8.3
11 MSNVM 62,900 3.1 20.0 11.1 3,169 1,169 30.1 9.8 1,472,836 15.9 1.7 12.7 5.4
12 VREVM 27,950 10.5 5.9 -19.9 2,737 2,272 39.7 18.2 4,074,543 22.8 24 103 7.7
13 VICVM 117,800 -1.8 2.9 -18.1 2,659 524 46.2 11.6 460,744  16.6 41 26.3 8.7
14 VPB VM 24,150 59 -7.1 26.8 2,537 2,438 73.3 0.0 6,081,650 6.4 1.3 227 2.6
15 PLX VM 47,700 8.9 8.9 -14.2 2,448 1,191 8.9 6.7 1,050,184 54.9 3.0 5.7 2.0
16 GVRVM 13,250 10.4 N/A N/A 2,284 4,000 100.0 12.4 1,922,089 16.1 1.1 7.1 4.2
17 NVLVM 54,500 1.1 2.8 -1.3 2,277 970 23.0 32.4 1,137,398  15.2 23 163 4.3
18 MBB VM 18,600 12.0 -29 -11.8 1,933 2,411 74.6 0.0 7,375,715 5.5 1.1  20.1 1.9
19 HYNVM 29,900 109 30.0 -12.6 1,827 1,418 3.9 20.7 1,265,870 18.1 23 129 3.0
20 MWG VM 89,400 6.7 -4.8 -19.5 1,745 453 90.0 0.0 1,294,347 10.1 3.0 33.6 11.7
21 BVHVM 52,800 10.2 8.4 -22.0 1,689 742 31.9 20.7 972,791  40.4 2.0 5.3 0.7
22 FPTVM 48,800 4.5 8.5 1.1 1,649 784 75.5 0.0 2,167,875 11.7 26 234 10.3
23 HDB VM 28,000 25.0 8.5 1.1 1,166 966 72.3 8.9 1,226,977 7.6 1.4 20.8 1.6
24 POW VM 11,250 11.4 184 -8.9 1,135 2,342 87.9 37.3 6,105,560 10.9 1.0 9.4 4.4
25 EB VM 18,100 18.7 6.8 8.4 959 1,229 94.0 0.0 424,402 23.4 1.4 6.1 0.6
26 STB VM 11,500 20.8 0.9 14.4 894 1,804 96.2 14.5 12,080,420 8.7 0.8 9.0 0.5
27 HNG VM 16,500 279 25.0 13.8 788 1,109 18.8 48.7 842,659 N/A 19 -233 -8.5
28 TPB VM 22,000 215 4.8 3.8 774 817 53.3 0.0 185,336 57 1.3 25.6 2.0
29 PNJ VM 65,000 11.7 -11.8 -21.5 631 225 69.3 0.0 988,025 12.4 29 26.0 16.1
30 BHNVM 55,500 5213 =553 -29.5 554 232 0.9 315 13,645 34.8 2.9 8.4 4.8
31 KDHVM 23,550 10.3 0.2 -12.1 532 525 73.5 5.2 773,856  13.2 1.6 131 8.4
32 DHG VM 93,200 -2.9 4.1 -2.4 525 131 5.2 45.6 24,440 185 35 20.2 16.1
33 REEVM 31,950 4.4 5.4 -12.7 427 310 57.8 0.0 627,729 6.4 1.0 16.0 8.2
34 PDRVM 26,000 13.0 14.8 4.4 415 370 37.2 52.0 852,367 11.0 24 230 7.5
35 SSIvM 16,000 18.5 19.4 -3.3 414 601 83.4 49.7 4,719,171 13.1 1.0 7.8 2.7
36 SBT VM 16,200 9.8 -154 -12.9 410 587 18.4 94.0 2,397,492 94.9 1.3 1.5 0.6
37 VGCVM 19,100 10.4 7.0 4.4 369 448 12.3 39.2 319,413 131 1.3 101 3.5
38 GEX VM 17,600 13.9 13.5 -11.6 356 470 83.9 33.9 2,768,909 13.3 1.3 10.6 3.3
39 TCHVM 23,250 54 -14.2 -15.5 354 353 50.0 44.5 1,608,401 125 1.8 145 8.4
40 LGC VM 42,500 2.4 -5.6 9.0 353 193 0.6 4.0 867 23.7 2.7 12.0 3.2
41 PPCVM 25,300 2.4 1.2 -12.6 350 321 24.6 32.6 198,085 7.0 1.3 193 16.7
42 KBCVM 15,800 230 175 7.1 320 470 72.3 27.0 3,422,885 8.4 0.8 9.5 5.0
43 PHRVM 53,400 21.0 19.7 -0.7 312 135 32.7 38.9 1,745,694  13.7 2.7 188 10.2
44 VHC VM 38,350 195 322 -3.8 301 182 50.1 67.2 747,212 5.9 1.4 217 16.1
45 KDC VM 33,400 645 88.2 75.8 296 206 51.4 81.0 534,111 107.2 1.2 1.1 0.5
46 VPIVM 41,500 -2.0 0.5 1.2 286 160 100.0 45.3 670,949 13.1 2.7 21.4 6.5
47 SCSVM 128,000 21.2 133 -5.0 278 50 98.6 275 41,317 13.8 6.9 534 49.1
48 NLG VM 25,600 11.3 5.6 -8.2 275 250 61.3 1.5 1,039,296 7.1 1.2 17.5 8.8
49 DXG VM 12,200 247  -3.2 -10.6 273 519 83.6 8.8 3,772,461 5.3 09 159 5.5
50 HCM VM 20,650 19.7 26.7 -9.4 272 305 39.6 46.8 2,463,447 13.9 1.4 12.0 7.5
51 GMD VM 20,900 14.8 16.1 -8.7 267 297 80.4 0.0 452,988 13.2 1.0 7.8 5.0
52 NT2 VM 21,550 75 111 -4.2 267 288 32.3 31.1 391,253 8.5 1.4 18.1 9.3
53 HPX VM 26,700 -0.9 13.3 16.7 265 230 33.7 35.2 296,073 14.0 2.1 15.9 6.2
54 DPMVM 14,950 8.3 23.0 14.1 252 391 32.1 37.2 3,374,503 14.9 0.7 5.4 3.9
55 VCF VM 219,800 25 157 18.8 252 27 1.5 48.5 188 8.6 3.8 442 32.0
56 HT1 VM 14,850 7.6 10.8 -2.9 244 382 97.0 42.5 295,668 7.7 1.0 13.8 7.4
57 DBCVM 51,400 82.9 211.1 157.6 232 105 59.1 42.1 3,570,153 8.7 1.6 20.6 6.8
58 HAG VM 5,800 64.8 779 48.7 232 927 64.3 41.1 5,591,908 48.8 0.4 0.9 0.3
59 ITA VM 5,670 120.6 161.3 103.2 229 938 64.0 42.1 13,086,500 23.9 0.5 2.1 1.7
60 CTD VM 69,400 6.0 6.8 10.5 228 76 67.3 2.7 442,532 8.6 0.6 7.3 4.3
Source: Bloomberg 10 Jun
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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