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Market commentary: The VN-INDEX posted biggest

loss since Oct 2018 as concerns over coronavirus Close (pts) 959.6 104.1
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amid growing concerns over a novel coronavirus which could Gainer -8 50

disrupt business operations. The VN-INDEX began the first trading ainers

session after a long holiday and immediately lost 16.4pts as investors Cosehe 220 65

became cautious about the negative effects of the virus on economic .Jnchanged

activities. Later, the index further dropped to its intraday trough at 954.0pts

(-3.8%). A huge selling pressure emerged in Financials and Consumers

Staples sectors. Specifically, banking stocks VCB and BID fell 4.8% and  Gold(USD/Oz) 1,579 0.6

5.1%, respectively, thus wiping out a combined 8.1pts off the index.  \WTI Qil ($/B) 1Mth 52 1.7

Consumers Staples’ large caps such as SAB and VNM dropped 6.2% and  Brent Oil ($/B) 1Mth 59 1.9

3.9%, respectively. On the other hand, some defensive stocks from Health | ;spyND 23180 0.0

Care and Utilities sectors attracted huge buying demand and landed in the EURVND 25 676 01

green, including DHG (+5.7%), NT2 (+3.9%) and DBD (+1.0%). However,
these advancers were far surpassed by the bearish large caps. As a
result, the VN-INDEX lost 3.2%, the biggest fall since 11 Oct, 2018 when VN-INDEX
it lost 4.8%, to close at 959.6pts, a three-week low, and the HNX-INDEX 974.4

also dropped 2.0% to end at 104.1pts.
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Health Care (+2.9%) rose while Financials (-4.6%), Consumer Staples 960.8

(-4.4%) and Consumer Discretionary (-3.6%) dropped. Top index

movers included DHG (+5.7%), EIB (+2.9%), VCF (+6.6%), NT2 (+3.9%) 9540

and VPD (+6.8%). Top index laggards consisted of VCB (-4.8%), BID (- e\: i ib%%‘%\i Q‘?@Q@Qi‘zi‘ﬁ\‘ﬁ@@q@
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5.1%), SAB (-6.2%), VNM (-3.9%) and VHM (-2.2%). Top three major put- R SIS CASA VY

through transactions were VNM with 2.0m shares (VND248.5bn), VEA HNX-INDEX

with 1.3m shares (VND51.2bn) and NVL with 0.8m shares (VND45.4bn). 106.1

Foreigners net sold on HOSE to the amount of VND165.4bn, and also 105.1

net sold on HNX to the amount of VND5.0bn. They mainly bought VNM

(VND162.7bn), VCB (VND161.4bn) and HPG (VND104.7bn); and mainly 104.1

sold VNM (VND241.4bn), VCB (VND194.9bn) and VHM (VND79.5bn).
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Consumer Discretionary 32 -3.6% 14.0 39  China 4,004 -3.1% 14.2 1.8 4,671
Consumer Staples 149  -4.4% 22.6 5.8 India 12,036 -0.8% 25.4 2.9 1,259
Energy 26 -3.3% 17.2 2.7 Indonesia 6,058 -0.9% 19.0 2.0 519
Financials 302  -4.6% 16.8 2.6 Singapore 3,171 -0.4% 11.9 11 409
Health Care 0.9 2.9% 17.3 3.3 Malaysia 1,546 -0.3% 17.8 1.6 244
Industrials 83 -31% 14.3 3.3 Philippines 7,393 -0.9% 16.0 1.9 182
T 13 -32% 141 04  Taiwan 11,422 -5.8% 18.1 17 1,206
Materials 37 -3.0% 14.6 1.4 Thailand 1,524 0.0% 18.2 1.6 518
Real Estate 210 -1.4% 41.7 4.5
Utilities 7.7 -2.1% 14.5 31  Vietnam 960 -3.2% 5.3 2.2 146
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Market News

Oil Declines After Biggest U.S. Crude Build Since November. Oil slumped as U.S. crude
inventories rose by the most since November, raising concerns about oversupply. Futures fell 0.3%
in New York on Wednesday. The Energy Information Administration reported that American crude
stockpiles rose by 3.55 million barrels, more than analysts anticipated. Gasoline supplies reached a
record high. The builds overshadowed growing tensions in the Middle East after an attack on Saudi
Aramco’s Jazan plant by Yemen’s Houthi rebels sparked a brief price rally. (Bloomberg)

CPlin January hits 7-year high. Vietnam’s consumer price index (CPI) in January rose 1.23 percent
from the previous month and 6.43 percent year on year, according to the General Statistics Office
(GSO0). This is the highest January CPI growth recorded in the last seven years. Compared to the
previous month, an upturn was seen in the prices of 10 out of 11 main groups of goods and services,
leading by food and catering services (2.29 percent). It was followed by housing and construction
materials (1.47 percent); goods and other services (0.92 percent); transport (0.69 percent); drinking
and tobacco (0.65 percent); garment and textile, headwear and footwear (0.33 percent); household
equipment and products (0.27 percent); and culture, entertainment and travel (0.25 percent). The
only group experiencing price fall was post and telecommunications (0.03 percent). Do Thi Ngoc,
head of the GSO'’s Price Statistics Department, explained that the CPI in January saw a strong rise
due to the higher demand for food and foodstuff, drinks and textiles for the Lunar New Year (Tet)
festival. The petrol and oil prices in January averagely increased by 1.29 percent compared to
December 2019. Meanwhile, the price of gas in the month climbed 14.08 percent against the previous
month. At the same time, domestic gold price was up 4.37 percent over the previous month; while
that of U.S. dollar has been kept stable, at around 23,222 VND/USD. GSO said the core inflation in
January, which is CPI excluding grain food, fresh foodstuff, energy and the State-managed medical
and educational services, increased by 0.76 percent from December 2019, and 3.25 percent
compared to the same period last year. The general inflation in January showed a faster pace than
the core inflation, reflecting that price changes were mainly driven by higher prices of food, services,
and petrol. (Viethamnet.vn)

Notable Corporate Events

Hoa Phat Group JSC (HPG VN) - 2019 business results: HPG announced that its 2019 revenue
and net profit reached VND65,000bn (+16.4% yoy) and VND7500bn (-12.8% yoy), respectively.
(Cafef.vn)

<to be continued>
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COVERAGE SUMMARY

PC1 17,800 24,500 0.0% 37.6% ADD Link
LPB 7,600 10,000 0.0% 31.6% ADD Link
NLG 27,400 39,600 1.8% 46.4% ADD Link
ACV 64,400 105,000 0.0% 63.0% ADD Link
DPM 12,450 15,800 7.8% 34.7% ADD Link
QNS 27,500 44,300 1.8% 62.9% ADD Link
LTG 19,900 27,300 8.0% 45.2% ADD Link
VCB 88,900 92,200 0.9% 4.6% HOLD Link
MBB 21,250 34,300 2.8% 64.2% ADD Link
VPB 22,700 21,200 0.0% -6.6% HOLD Link
TCM 22,200 28,200 2.4% 29.4% ADD Link
HPG 25,300 29,700 0.0% 17.4% ADD Link
PVT 14,300 21,000 7.3% 54.2% ADD @
STK 17,550 22,400 8.6% 36.2% ADD Link
AAA 12,100 25,300 16.8% 125.9% ADD Link
PNJ 87,700 88,000 2.6% 3.0% HOLD el
KDH 25,500 28,300 2.0% 12.9% HOLD @
DCM 5,950 8,900 15.1% 64.7% ADD Link
VTP 116,000 111,000 1.3% -3.0% HOLD Link
ACB 23,600 30,400 4.2% 33.1% ADD Link
GAS 92,000 105,700 6.3% 21.2% ADD Link
PVS 17,300 24,100 4.1% 43.4% ADD Link
PVD 14,250 19,600 0.0% 37.5% ADD Link
MSH 44,700 66,600 8.2% 57.2% ADD Link
MWG 114,000 170,600 1.3% 51.0% ADD Link
POW 11,100 18,334 0.0% 65.2% ADD Link
TCB 22,900 27,400 0.0% 19.7% ADD Link
PPC 26,450 27,879 9.5% 14.9% HOLD Link
VIB 17,300 21,200 2.8% 25.4% ADD Link
KBC 14,850 17,500 6.7% 24.6% ADD Link
VNM 116,600 155,600 3.9% 37.3% ADD Link
VHM 87,400 104,300 1.1% 20.5% ADD Link
Vvic 140,000 142,200 2.2% 3.7% HOLD Link
VHC 37,500 50,200 0.0% 33.9% ADD Link
VRE 30,950 43,900 0.0% 41.8% ADD Link
GMD 20,500 29,500 7.1% 51.0% ADD Link
DBC 21,450 30,700 2.4% 45.5% ADD Link
FPT 54,700 74,000 3.7% 38.9% ADD Link
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Top gainers VND il Top gainers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
GAB 41,350 2,700 6.99 16,600 0.011 HKB 800 100 14.29 182,000 0.005
HSL 8,000 520 6.95 1.45MLN 0.002 DST 1,000 100 1111 75,300 0.003
ubC 3,850 250 6.94 10 0.003  API 14,300 1,300 10.00 400 0.017
VRC 7,090 460 6.94 708,720 0.007 SJ1 22,000 2,000 10.00 200 0.017
BSI 8,800 570 6.93 67,040 0.020 STP 6,600 600  10.00 100 0.004
Top losers VND il Top losers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg  %chg Vol. Index

Price impact Price impact
HCM 20,650 -1550 -6.98 3.21MLN -0.138 ACM 500 -100 -16.67 750,400 -0.005
SC5 21,400 -1,600 -6.96 1,070 -0.007 BII 800 -100 -11.11 144,100 -0.004
ANV 20,750 -1,550 -6.95 367,640 -0.058 PPP 18,900 -2,100 -10.00 300 -0.006
NKG 8,840 -660 -6.95 814,540 -0.035 NHC 33,400 -3,700 -9.97 100 -0.006
SMB 31,500 -2,350 -6.94 47,400 -0.020 CsC 30,000 -3,300 -9.91 52,300 -0.014
Top index movers VND Jll Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
DHG 93,000 5,000 568 75,960 0.190 OCH 8,300 700 9.21 2,100 0.065
EIB 17,950 500 2.87 275,370 0.180 NVB 9,100 100 1.11 410,700 0.040
VCF 195,000 12,000 6.56 10 0.093 AW 20,000 1,200 6.38 44,800 0.038
NT2 19,800 750 3.94 486,140 0.063 DGC 25,600 400 159 113,800 0.029
VPD 15,700 1,000 6.80 1,010 0.031 SJ1 22,000 2,000 10.00 200 0.017
Top index laggers VND il Top index laggers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
VCB 88,900 -4500 -482 3.54MLN -4.862 ACB 23,600 -900 -3.67 4.25MLN -1.463
BID 52,700 -2,800 -5.05 1.39MLN -3.281 PVS 17,300 -1,000 -5.46 2.70MLN -0.246
SAB 218,000 -14500 -6.24 38,140 -2.709 SHB 7,500 -200 -2.60 9.10MLN -0.223
VNM 116,600 -4,700 -3.87 1.53MLN -2385 CEO 8,700 -400 -4.40 512,300 -0.058
VHM 87,400 -2,000 -2.24 141MLN -1.951 NDN 15,600 -1,200 -7.14 400,000 -0.056
Top liquidity VND il Top liquidity VND
Ticker Last Chg %chg Val. Index Ticker Last Chg  %chg Val. Index

Price (VNDbn)  impact Price (VNDbn)  impact
HPG 25,300 -1,000 -3.80 331 -0.804 ACB 23,600 -900 -3.67 101 -1.463
VCB 88,900 -4500 -4.82 315 -4862 SHB 7,500 -200 -2.60 69 -0.223
CTG 24,350 -1,250 -4.88 280 -1.356 PVS 17,300 -1,000 -5.46 47 -0.246
MBB 21,250 -1,150 -5.13 195 -0.795  TNG 16,300 -400 -2.40 21 -0.018
VNM 116,600 -4,700  -3.87 180 -2.385  VCS 67,800 -1,200 -1.74 17 -0.040

Source: Bloomberg

Bloomberg: VNDS
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FOREIGN ACTIVITIES

BUY 20.0 04 BUY 8454 4.4
% of market 10.7% 1.2% % of market 20.1% 1.3%
SELL 21.6 1.0 SELL 1,010.9 9.4
% of market 11.6% 3.2% % of market 24.1% 2.7%
NET BUY (SELL) (1.6) (0.6) NET BUY (SELL) (165.4) (5.0)

Source: HSX, HNX

Foreign net buy/sell (30 days) in VND'bn
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= HOSE = HNX
YTD ACCUMULATION
Volume (MIn'shs) HOSE HNX |l Value (VND'bn) HOSE HNX
BUY 284.2 4.9 BUY 11,106.3 55.6
% of market 9.8% 1.1% % of market 18.0% 0.0%
SELL 2654 8.6 SELL 9,304.6 87.7
% of market 9.2% 1.9% % of market 15.1% 0.1%
NET BUY (SELL) 18.8 (3.7) NET BUY (SELL) 1,802 (32.1)

Source: HSX, HNX

Bloomberg: VNDS
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HOSE
Top buy by foreigners (value) VND'bn

Top buy by foreigners (value) VND'bn

Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
WNM 116,600 -4,700 -387 1627 -2.385 PVS 17,300 -1,000 -5.46 1.7 0.000
\[CB 88,900 -4,500 -482 1614 -4862 PVC 6,500 -100 -1.52 0.7 0.000
HPG 25,300 -1,000 -380 1047 0804 PV 31,200 -1,200 -3.70 0.3 0.000
VHM 87,400 -2,000 224 99.6 -1951 CEO 8,700 -400 -4.40 0.2 0.000
CTG 24,350 -1,250 -4.88 66.3 -1.356  PIA 29,000 -2,000 -6.45 0.2 0.000

Top sell by foreigners (value) VND'bn

Top sell by foreigners (value) VND'bn

Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
WM 116,600 -4,700 -387 2414 -2.385 NDN 15,600 -1,200 -7.14 31 0.000
\CB 88,900 -4,500 -4.82 194.9 -4.862 TNG 16,300 -400 -2.40 25 0.000
VHM 87,400 -2,000 -2.24 79.5 -1.951 SHB 7,500 -200 -2.60 16 0.000
VIC 114,900 0 0.00 57.8 0.000 HUT 2,300 0 0.00 0.7 0.000
MSN 50,100 -3,300 -6.18 51.6 -1.124 CEO 8,700 -400 -4.40 04 0.000
Top net buy by foreigners (value) VND'bn | Top net buy by foreigners (value) VND'bn
Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
HPG 25,300 -1,000 -3.80 58.1 -0.804 PVS 17,300 -1,000 -5.46 17 0.000
CTG 24,350 -1,250 -4.88 46.1 -1.356 PVC 6,500 -100 -1.52 0.7 0.000
VHM 87,400 -2,000 -2.24 20.1 -1.951 PV 31,200 -1,200 -3.70 0.2 0.000
GAS 92,000 -2,900 -3.06 17.0 -1.617 NRC 9,900 100 1.02 0.2 0.000
HDB 27,950 -1,050 -3.62 124 -0.300 NBC 6,300 0 0.00 0.1 0.000

Top net sell by foreigners (value) VND'bn

Top net sell by foreigners (value) VND'bn

Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
VNM 116,600 -4,700 -3.87 -78.7 -2.385 NDN 15,600 -1,200 714 310 0.000
MSN 50,100 -3,300 -6.18 -42.3 -1.124  TNG 16,300 -400 240 -2.36 0.000
JAL®: 140,000 -6,500 -4.44 -39.6 -1.026 SHB 7,500 -200 260 -1.58 0.000
\[CB 88,900 -4,500 -4.82 -335 -4862 HUT 2,300 0 0.00 -0.69 0.000
VIC 114,900 0 0.00 -29.0 0.000 VCS 67,800 -1,200 -1.74  -0.25 0.000
30-Jan-20 Source: Bloomberg, HOSE, HNX

Bloomberg: VNDS
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

1 VICVM 114,900 -0.1 -3.9 -6.2 16,766 3,382 23.6 22.0 387,717 72.3 4.9 7.8 1.6

2 VCBVM 88,900 -2.3 1.3 10.3 14,224 3,709 25.2 6.2 781,142 17.8 3.8 251 1.6

3 VHMVM 87,400 2.2 -1.6 4.0 12,403 3,290 29.1 34.0 694,102 16.5 55 37.3 11.8
4 BIDVM 52,700 143 311 50.6 9,144 4,022 18.8 12.0 884,783 22.0 2.8 135 0.6

5 VNMVM 116,600 0.1 -11.7 -5.6 8,759 1,741 46.2 41.2 687,418 21.1 7.4 36.5 28.8

6 GAS VM 92,000 -4.6 -10.9 -15.6 7,596 1,914 4.2 45.4 244,256  15.1 3.6 255 19.1

7 SABVM 218,000 -5.2 -16.5 -22.4 6,031 641 10.4 36.6 26,877 29.2 7.4 299 20.5

8 CTG VM 24,350 15.7 9.9 17.6 3,911 3,723 355 0.3 4,228,550 9.6 1.2 13.1 0.8

9 TCB VM 22,900 -23 -38 10.6 3,458 3,500 79.7 0.0 1,671,146 7.9 1.3 178 2.9
10 VICVM 140,000 -3.0 -33 4.9 3,164 524 46.4 10.5 415,702  14.2 5.4 433 15.1
11 VREVM 30,950 -10.3 -6.9 -13.7 3,034 2,272 39.7 16.1 1,270,108 30.0 25 8.8 6.3
12 HPG VM 25,300 7.0 15.0 17.7 3,014 2,761 52.3 10.4 5,745,425 10.0 1.5 174 8.8
13 PLX VM 55,400 -1.1 -6.6 -14.2 2,846 1,191 8.9 6.6 199,261 16.0 3.0 19.5 6.7
14 MSNVM 50,100 -12.3 -32.3 -37.3 2,526 1,169 25.8 9.8 950,176  10.5 14 154 6.9
15 VPB VM 22,700 14.6 4.1 21.7 2,387 2,438 72.7 0.1 2,009,433 6.7 1.3 21.5 2.4
16 NVL VM 55,100 -5.8 -7.1 -5.7 2,305 970 24.5 31.6 314,466  17.3 25 155 4.3
17 MWG VM 114,000 0.0 -8.7 9.9 2,229 453 92.7 0.0 536,316  13.2 42 36.3 11.0
18 MBB VM 21,250 1.4 -7.8 5.0 2,132 2,326 77.6 0.0 3,770,688 6.5 1.3 21.8 2.0
19 BVHVM 63,100 -9.1 -10.9 -26.0 2,021 742 31.9 19.5 188,696  40.6 2.8 8.7 1.2
20 HYNVM 30,550 -99 -13.1 -27.1 1,869 1,418 3.9 19.9 198,865 18.6 2.4 13.4 2.7
21 FPT VM 54,700 -6.7 -5.4 14.4 1,601 678 75.4 0.0 1,375,334  12.9 27 249 10.5
22 HDB VM 27,950 39 -33 7.5 1,161 963 72.1 6.7 1,425,672 9.6 1.8 19.1 1.4
23 POW VM 11,100 -3.5 -14.3 -19.6 1,121 2,342 87.9 35.5 1,756,283  13.5 1.1 7.8 3.2
24 EB VM 17,950 0.8 8.8 0.0 952 1,229 94.0 0.0 112,463 25.5 1.4 4.1 0.4
25 PN VM 87,700 1.4 5.7 14.9 852 225 72.8 0.0 626,253 16.5 4.3 28.6 15.8
26 STB VM 10,350 25 -3.3 -4.6 805 1,804 96.2 11.5 3,255,055 7.6 0.7 9.6 0.6
27 TPBVM 21,400 14 -49 -6.1 763 827 53.8 0.0 139,348 5.8 14 261 2.1
28 BHN VM 68,500 -11.4 -8.9 -25.5 685 232 0.9 31.4 1,857 33.3 35 10.9 5.2
29 HNG VM 13,900 -0.7 -7.0 -22.1 665 1,109 16.7 48.6 202,773 N/A 1.5 -20.6 -8.0
30 TCHVM 40,650 266 77.1 85.2 620 353 50.0 41.9 1,373,364 25.4 3.2 12.9 8.0
31 KDHVM 25,500 -56 -3.2 16.7 599 544 74.5 4.4 250,629 15.0 1.8 126 7.8
32 DHG VM 93,000 1.1 0.4 -6.9 525 131 5.6 45.6 20,099 19.9 3.6 18.8 15.2
33 REEVM 35,800 -2.3 -5.0 9.8 479 310 55.9 0.0 631,060 6.8 1.1 16.6 9.3
34 SBTVM 18,600 05 -16 12.4 471 587 20.1 93.7 1,256,570 36.6 15 3.5 15
35 GEX VM 19,700 1.8 -84 1.1 415 488 84.5 335 612,643 8.8 1.6 19.1 6.1
36 SSIVM 18,500 1.9 -133 -20.8 413 518 83.8 44.8 1,309,896 10.8 1.0 9.4 3.7
37 PDRVM 26,250 -0.8 0.4 -0.9 371 328 37.2 44.5 692,900 9.9 20 225 7.0
38 PPCVM 26,450 -2.0 1.3 5.4 366 321 24.6 32.7 190,027 6.7 1.4 17.2 13.5
39 VGCVM 18,000 -1.1 53 -6.0 348 448 12.3 35.6 155,914 12.4 1.3 101 3.6
40 LGC VM 39,500 00 -13 0.1 329 193 0.6 4.0 71 212 25 127 3.5
41 KBCVM 14,850 -3.9 -2.3 0.3 301 470 71.4 22.8 2,874,246 9.2 0.8 8.4 4.4
42 NLG VM 27,400 -04 -45 -2.5 295 250 62.1 0.0 391,044 7.4 14 187 9.4
43 VHC VM 37,500 -5.1 -7.4 -15.1 294 182 50.1 65.6 122,522 5.9 1.4 26.3 18.3
44 VPIVM 42,100 0.2 1.4 -0.2 291 160 100.0 43.0 298,283 16.0 3.0 20.6 8.1
45 SCS VM 130,000 8.4 -18.2 -16.1 282 50 98.9 28.0 19,949 13.0 8.0 46.6 42.4
46 DXG VM 12,400 -15.4 -22.0 -12.4 280 519 83.9 3.6 1,368,535 4.4 0.9 20.3 7.2
47 HCM VM 20,650 -1.4 -10.8 -3.1 272 306 22.2 43.7 732,522 145 15 117 6.8
48 CIIVM 25,000 10.6 5.5 14.2 267 248 81.8 19.0 379,579 13.6 1.1 8.8 1.9
49 GMD VM 20,500 -12.0 -23.8 -22.3 263 297 81.0 0.0 254,427  10.5 1.0 9.7 6.2
50 PVDVM 14,250 -6.3 -13.9 -15.4 259 421 49.5 30.4 2,303,587 40.8 0.4 1.4 0.9
51 NT2 VM 19,800 -8.8 -13.9 -22.7 246 288 32.3 30.5 196,801 7.7 1.4 19.1 9.3
52 ROS VM 10,000 -46.2 -60.5 -63.4 245 568 43.3 45.0 17,526,860 31.8 0.9 3.0 1.7
53 HT1 VM 14,800 -1.3 -12.4 -6.0 244 382 99.9 42.5 85,155 7.6 1.0 13.8 6.9
54 HPX VM 26,550 0.8 0.8 -0.2 229 200 90.3 35.2 284,391 11.9 2.1 19.3 6.4
55 PHRVM 39,000 1.3 -33.9 -42.2 228 135 325 43.1 474,107 6.1 1.7 288 16.2
56 VCF VM 195,000 9.6 5.4 10.2 224 27 1.5 48.4 288 8.3 4.4 52.3 32.2
57 GEG VM 25,400 -56 -85 N/A 223 204 58.6 12.3 455,620 23.6 2.3 7.8 4.8
58 DPM VM 12,450 -46 -11.1 -14.1 210 391 36.7 30.1 253,742 13.8 0.6 3.7 2.6
59 PANVM 27,900 -0.4 -3.8 -85 208 173 78.4 4.8 25,912 13.7 1.3 9.4 35
60 GTNVM 18,200 1.1 -103 1.1 196 250 5.7 99.8 196,205 N/A 1.7 -0.4 -0.2

Source: Bloomberg 30 Jan

Bloomberg: VNDS
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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