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Market commentary: The VN-INDEX retreated as
blue chips face strong selling pressure in late
trading.

The VN-INDEX eased 0.2% as Financials large caps lost ground, and
the HNX-INDEX also fell 0.6%. The VN-INDEX began the day in the
green, having brought forward the positive sentiment from the previous
session, and gradually rose to its intraday high of 970.9 (+0.4%). A strong
support came from Real Estate sector, with VIC and VHM increasing 0.3%
and 0.4%, respectively. Other large caps from Food & Beverage sector
also gained, led by VNM (+0.3%) and MSN (+0.9%). However, following
the correction of Asian stocks in the afternoon session as investors raised
caution about the tension between the United States and Iran, a selling
pressure suddenly emerged and overwhelmed on many large caps, thus
pulling the VN-INDEX below the reference price level. Specifically, market
pillars from Financials and Retail sectors suffered losses, including VCB
(-1.0%), BID (-0.4%) and CTG (-0.9%). As a result, the VN-INDEX lost
1.8pts (-0.2%) to land at 965.1pts, while the HNX-INDEX fell deeper to
close at 102.4pts (-0.6%).

Energy (+0.9%), Consumer Staples (+0.5%) and Real Estate (+0.1%)
rose while IT (-1.5%), Financials (-0.7%) and Consumer Discretionary
(-0.6%) dropped. Top index movers included VIC (+0.3%), VHM (+0.4%),
PLX (+1.1%), VNM (+0.3%) and MSN (+0.9%). Top index laggards
consisted of VCB (-1.0%), NVL (-2.6%), BID (-0.4%), MWG (-1.5%) and
CTG (-0.9%). Top three major put-through transactions were MML with
4.0m shares (VND300.0bn), QNS with 5.2m shares (VND150.0bn) and
DIG with 8.1m shares (VND110.3bn).
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Close (pts) 965.1 102.4
1 Day change (%) -0.16 -0.58
Volume (mn shs) 1741 22.7
Value (US$mn) 129.5 115
Gainers 155 45
Losers 152 77
Unchanged
Gold(USD/O2) 1,549 1.4
WTI Qil ($/B) 1Mth 64 4.0
Brent Oil ($/B) 1Mth 69 41
USDVND
EURVND 25,827 0.5
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Foreigners net bought on HOSE to the amount of VND138.6bn, while ~ 103.4
net sold on HNX to the amount of VND7.5bn. They mainly bought HPG
(VND122.9bn), VRE (VND40.9bn) and VNM (VND39.2bn); and mainly 1030
sold PVD (VND25.0bn), VCI (VND20.0bn) and HDB (VND13.9bn). 1026
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Consumer Discretionary 32 -0.6% 15.4 3.7 China 4,145 -0.2% 14.7 1.9 4,799
Consumer Staples 15.4 0.5% 23.4 6.0 India 12,227 -0.5% 26.6 2.9 1,263
Energy 2.6 0.9% 15.5 2.7 Indonesia 6,323 0.6% 19.9 2.1 522
Financials 200  -0.7% 16.9 2.6 Singapore 3,239 -0.4% 12.2 11 422
Health Care 0.9 0.1% 26.9 2.8 Malaysia 1,611 0.6% 185 1.6 251
Industrials Philippines 7,840 1.3% 17.0 2.0 190
IT 13 -15% 13.0 2.7 Taiwan 12,110 0.1% 19.7 1.8 1,215
Materials 3.6 0.1% 13.3 1.3 Thailand 1,595 -0.1% 19.1 1.7 559
Real Estate 27.1 0.1% 42.0 4.4
Utilities 79  -0.2% 15.7 32  Vietnam 965 -0.2% 15.9 2.3 142

Source: Bloomberg Source: Bloomberg 3-Jan
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Market News

Oil jumps as U.S. strike on Iran general raises conflict fears. Oil jumped close to US$70 a barrel
after a U.S. airstrike ordered by President Donald Trump killed a top Iranian general in Iraq,
intensifying fears of conflict in the world’s most important crude-producing region. In a turbulent start
to the Asian day marked by unusually heavy trading, futures in London and New York surged by
more than 4% to levels not seen since the attacks on Saudi Arabia’s infrastructure in September.
The strike near Baghdad airport kiled Qassem Soleimani, the Iranian general who led the
Revolutionary Guards’ Quds force, according to a Defense Department statement. While no oil
installations or production were impacted, the killing of one of Iran’s most powerful generals is a
provocation that ratchets up tension. (Bloomberg)

Vietnam’s wood exports poised to hit US$12bn mark ahead in 2020. Vietnam’s wood exports
are predicted to reach US$12bn during the course of 2020 following the wood processing industry’s
great success during 2019, according to the Ministry of Industry and Trade. October last year saw
the country’s export turnover of wood and wooden products exceed US$1bn for the first time. By
mid-November, the export value of the products had begun to outstrip 2018’s record figure of
US$8.907bn before breaking the US$9bn mark for the first time by the end of November. Mid-
December saw the export turnover of wood and wood products reach approximately US$10bn with
the year’s final figure projected to surpass the US$10bn mark for the first time. The Ministry of
Industry and Trade noted that the wood industry is likely to achieve the export target of US$12bn
during the course of 2020. Aside from the largest market being the United States, exports of wood
and wood products are expected to enjoy substantial growth in a number of important markets
globally, including Japan, the United Kingdom, Canada, Germany, and the Netherlands. The robust
growth can be attributed to the fact that Japan and Canada are member states of the Comprehensive
and Progressive Agreement for Trans-Pacific Partnership (CPTPP), which has helped domestic firms
take full advantage of the trade deal’s reduced tariffs and make greater inroads into these markets.
At present, the European Union (EU) represents one of the main export markets for the nation’s wood
and wooden products. With the EU-Vietnam Free Trade Agreement (EVFTA) poised to be approved
and take effect, the country’s wood products are set to become more competitive as a result of the
reduction in tariff barriers in line with the roadmap. (Viethamnet.vn)

Notable Corporate Events
Hoa Sen Group (HSG VN) — FY20 Plan: HSG has projected sales this year slightly up at 1.5m
tonnes while the net profit will rise 11% to VND400bn, said a company report to the annual

shareholder meeting. (Ndh.vn)

<to be continued>
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Top gainers VND Il Top gainers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
SBV 10,750 700 6.97 10,490 0.006 BPC 11,200 1,000 9.80 500 0.002
GAB 18,550 1,200 6.92 121,890 0.005 QHD 21,400 1,900 9.74 100 0.008
FIT 10,500 670 6.82 5.64MLN 0.050  WNT 46,400 4,100 9.69 100 0.010
RDP 8,000 510 6.81 80 0.006 HJS 27,200 2,400 9.68 100 0.008
FTM 2,210 140 6.76 581,580 0.002 TJC 7,100 600 9.23 400 0.002
Top losers VNDll Top losers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
D2D 73,400 -5500 -6.97 307,170 -0.034 ACM 400 -100 -20.00 97,800 -0.005
LMH 7,390 -550 -6.93 1,300 -0.004 HKB 500 -100 -16.67 4,600 -0.005
VPS 10,150 -750 -6.88 10 -0.005 SPI 900 -100 -10.00 125,700 -0.002
ubcC 3,810 -280 -6.85 30 -0.003  VMS 8,100 -900 -10.00 200 -0.004
VPK 2,050 -150  -6.82 5,010 -0.001 SMT 22,600 -2,500 -9.96 1,000 -0.005
Top index movers VND il Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
VIC 115,300 300 0.26 248,940 0.295 PVS 18,100 500 2.84 453MLN 0.123
VHM 85,200 300 0.35 394,470 0.293 V21 29,500 2,000 7.27 100 0.022
PLX 57,100 600 1.06 586,600 0.227 SZB 31,500 1,300 4.30 3,000 0.020
VNM 118,300 400 0.34 625,390 0.203 TIG 6,800 200 3.03 410,400 0.015
MSN 57,500 500 0.88 777,690 0.171  UNT 46,400 4,100 9.69 100 0.010
Top index laggers VND |l Top index laggers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
VCB 89,900 -900 -0.99 536,130 -0.974  SHB 6,500 -200 -2.99 2.76MLN -0.223
NVL 56,000 -1,500 -2.61 265,990 -0.415 VCS 68,000 -3,500 -490 268,100 -0.115
BID 46,700 -200 -043 603,940 -0.235 PGS 26,900 -1,500 -5.28 100 -0.050
MWG 115,300 -1,700 -1.45 791,020 -0.220  SHN 8,600 -400 -444 12,200 -0.048
CTG 21,300 -200 -0.93 3.63MLN -0.217 NDN 16,800 -1,000 -5.62 822,700 -0.047
Top liquidity VND il Top liquidity VND
Ticker Last Chg %chg Val. Index Ticker Last Chg %chg Val. Index

Price (VNDbn)  impact Price (VNDbn)  impact
HPG 24,150 150 0.63 189 0.121 PVS 18,100 500 2.84 82 0.123
ROS 15,150 -950 -5.90 161 -0.157 ACB 23,000 0 0.00 24 0.000
FPT 57,600 -1,000 -1.71 119 -0.198 VCS 68,000 -3,500 -4.90 19 -0.115
MWG 115,300 -1,700 -1.45 92 -0.220 SHB 6,500 -200 -2.99 18 -0.223
CTG 21,300 -200  -0.93 78 -0.217 NVB 9,200 0 0.00 17 0.000

Source: Bloomberg
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FOREIGN ACTIVITIES
Volume (Mn'shs) HOSE HNX | Value (VND'bn) HOSE HNX
BUY 11.4 0.3 BUY 330.2 4.1
% of market 6.9% 1.5% % of market 11.8% 1.5%
SELL 8.7 0.7 SELL 191.5 11.6
% of market 5.2% 3.3% % of market 6.9% 4.4%
NET BUY (SELL) 2.7 (0.4) NET BUY (SELL) 138.6 (7.5)
Source: HSX, HNX
Foreign net buy/sell (30 days) in VND'bn
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" HOSE = HNX
YTD ACCUMULATION
Volume (MIn'shs) HOSE HNX |l VValue (VND'bn) HOSE HNX
BUY 3,652.2 234.1 BUY 162,150.0 3,761.6
% of market 8.2% 2.9% % of market 16.1% 2.2%
SELL 3,858.4 272.9 SELL 157,202.2 4,495.5
% of market 8.7% 3.4% % of market 15.6% 2.7%
NET BUY (SELL) (206.2) (38.8) NET BUY (SELL) 4,948 (733.9)

Source: HSX, HNX
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i

DAILY MARKET RECAP
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HOSE

H
)
Chg  %chg

Ticker Last Chg  %chg  Value Index  Ticker Last Value Index

Price impact Price impact
HPG 24,150 150 0.63 1229 0.121 PVS 18,100 500 2.84 2.3 0.000
VRE 34,600 250 0.73 40.9 0.170 SHB 6,500 200 -2.99 04 0.000
WNM 118,300 400 0.34 392 0.203 SHS 7,700 -100 -1.28 04 0.000
MSN 57,500 500 0.88 26.2 0.171 \VCS 68,000 -3500  -4.90 0.2 0.000
EIVFVN30 14,700 -80 -0.54 204 0.000 TIG 6,800 200 3.03 0.2 0.000

Top sell by foreigners (value) VND'bn

Top sell by foreigners (value) VND'bn

Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
PVD 15,200 150 1.00 25.0 0.018 PVS 18,100 500 2.84 7.9 0.000
\(CI 29,000 0 0.00 20.0 0.000 NDN 16,800 -1,000 -5.62 2.3 0.000
HDB 27,550 -250 -0.90 13.9 -0.072 CEO 9,200 -200 -2.13 04 0.000
\CB 89,900 -900 -0.99 12.9 0974 PVC 6,800 100 1.49 0.3 0.000
VIC 115,300 300 0.26 12.6 0.295 SRA 8,400 0 0.00 0.2 0.000
Top net buy by foreigners (value) VND'bn il Top net buy by foreigners (value) VND'bn
Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
HPG 24,150 150 0.63  120.2 0.121  SHB 6,500 -200 -2.99 04 0.000
WM 118,300 400 0.34 38.1 0.203 SHS 7,700 -100 -1.28 04 0.000
VRE 34,600 250 0.73 373 0170 LAS 6,300 0 0.00 0.2 0.000
MSN 57,500 500 0.88 26.1 0171 TIG 6,800 200 3.03 0.1 0.000
EIVFVN30 14,700 -80 -0.54 15.1 0.000 BVS 10,100 100 1.00 0.1 0.000
Top net sell by foreigners (value) VND'bn [l Top net sell by foreigners (value) VND'bn
Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
PVD 15,200 150 1.00 243 0.018 PVS 18,100 500 284 562 0.000
\CI 29,000 0 0.00 -20.0 0.000 NDN 16,800 -1,000 562 -233 0.000
\CB 89,900 -900 -0.99 -12.2 -0.974 CEO 9,200 -200 213 044 0.000
VIC 115,300 300 0.26 -75 0.295 PVC 6,800 100 149 -0.28 0.000
PLX 57,100 600 1.06 -5.6 0.227 SRA 8,400 0 0.00 -0.22 0.000
3-Jan-20 Source: Bloomberg, HOSE, HNX

Bloomberg: VNDS
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

1 VICVM 115,300 0.3 -2.3 -0.1 16,761 3,369 24.9 21.8 466,623 72.5 4.9 7.8 1.6

2 VCB VM 89,900 9.6 9.6 29.2 14,389 3,709 25.2 6.1 582,660 17.0 41 271 1.8

3 VHMVM 85,200 -7.2  -4.6 3.9 12,095 3,290 29.1 34.1 1,697,622 16.1 53 373 118

4 VNMVM 118,300 1.6 -8.3 -6.1 8,890 1,741 46.2 41.4 837,862 21.4 7.6 36.5 28.8

5 BIDVM 46,700 17.6 13.2 455 8,105 4,022 18.8 12.0 754,333 221 28 135 0.5

6 GASVM 94,800 -2.5 -7.1 -8.0 7,830 1,914 4.2 45.4 258,144 16.1 4.0 26.1 18.6

7 SABVM 224,600 -2.0 -14.3 -18.6 6,215 641 10.4 36.7 37,211 305 81 284 206

8 TCBVM 23,650 49 -06 13.7 3,572 3,500 79.7 0.0 1,176,166 8.9 1.4 17.2 2.7

9 CTGVM 21,300 8.7 1.4 1.2 3,422 3,723 35.5 0.5 2,560,384 13.0 1.1 8.5 0.5
10 VREVM 34,600 1.8 8.1 0.9 3,393 2,272 39.7 16.1 3,235,009 33.5 2.8 8.8 6.3
11 VICVM 148,000 1.8 7.8 15.2 3,346 524 46.4 10.5 424,758 15.0 5.7 43.3 15.1
12 PLX VM 57,100 21 -48 -10.8 2,934 1,191 8.9 6.6 142,813 16.5 3.1 195 6.7
13 MSNVM 57,500 -10.4 -26.3 -32.0 2,901 1,169 25.8 10.0 1,353,704 12.7 2.0 205 7.6
14 HPG VM 24,150 3.0 121 9.0 2,877 2,761 52.3 11.0 5,664,598 9.6 15 174 8.8
15 NVL VM 56,000 -0.4 -12.1 -4.6 2,343 970 28.6 31.6 344,915 17.6 25 155 4.3
16 MWG VM 115,300 5.6 -7.8 20.6 2,203 443 92.7 0.0 593,935 13.9 4.5 37.7 12.7
17 BVHVM 68,600 2.8 -7.9 -17.0 2,198 742 31.9 20.6 194,161 36.3 3.1 8.7 1.2
18 VPB VM 20,400 9.1 -97 6.3 2,146 2,438 72.7 0.0 1,449,401 6.1 12 227 25
19 MBB VM 21,250 -1.4 -7.4 9.3 2,133 2,326 77.6 0.0 3,185,457 6.5 1.3 21.8 2.0
20 HVN VM 34,100 -3.7 4.0 -18.4 2,087 1,418 3.9 19.9 283,423 195 27 134 2.7
21 FPTVM 57,600 5.7 0.7 23.1 1,686 678 76.9 0.0 1,220,279 12.3 2.9 24.9 10.5
22 POW VM 11,700 -5.6 -7.1 -20.7 1,182 2,342 87.9 35.3 1,506,074 14.3 1.1 7.8 3.2
23 HDB VM 27,550 78 -09 4.8 1,166 981 72.6 6.6 1,321,276 9.5 1.7 191 1.4
24 EB VM 17,250 2.1 2.7 -5.7 915 1,229 94.0 0.0 98,901 334 1.3 4.1 0.4
25 PNJ VM 86,800 7.2 7.3 17.8 843 225 72.8 0.0 420,778  17.9 4.7 286 16.3
26 STBVM 10,200 4.6 -2.9 -10.1 794 1,804 96.2 11.5 2,270,558 6.6 0.7 11.1 0.7
27 BHNVM 78,000 1.4 4.7 -16.0 780 232 0.9 31.4 3,677 37.9 4.0 10.9 5.2
28 TPB VM 21,500 -1.1 -4.0 -6.9 767 827 53.8 0.0 151,514 7.4 15 221 1.7
29 HNG VM 14,200 -1.7 -6.0 -18.2 679 1,109 16.7 48.6 300,084 NA 1.5 -20.6 -8.0
30 KDH VM 26,400 -0.6 4.3 11.6 620 544 74.5 4.5 336,651 15.6 20 135 8.8
31 DHG VM 91,200 -3.0 -14 -13.2 515 131 5.6 45.6 12,049 20.1 3.8 194 158
32 TCHVM 33,700 16.6 39.8 54.6 514 353 50.0 41.9 1,916,548 31.4 2.7 8.7 5.9
33 REEVM 36,500 2.2 -5.4 10.4 488 310 55.9 0.0 598,722 6.5 1.1 18.6 10.6
34 SBTVM 18,600 0.5 4.8 8.5 471 587 20.1 93.7 1,206,116 42.3 1.5 3.5 1.5
35 GEX VM 19,200 -4.0 -125 1.8 405 488 84.5 335 732,206 8.5 1.6 19.1 6.1
36 SSIVM 18,250 -5.4 -22.0 -26.6 400 508 83.5 45.1 1,190,345 10.3 1.0 9.4 3.7
37 ROS VM 15,150 -38.2 -41.6 -48.5 371 568 39.6 45.2 29,290,440 43.7 1.4 3.4 1.8
38 PDRVM 25,400 -3.8  -31 -2.9 359 328 37.2 42.9 721,739 11.9 22 201 5.9
39 PPCVM 25,550 -6.4 -2.5 -15.8 354 321 24.6 32.8 291,731 8.0 1.4 17.2 13.5
40 LGC VM 42,000 7.7 7.7 33.1 350 193 0.6 4.0 20 252 28 116 3.1
41 VGC VM 18,000 -19  -7.0 -10.4 348 448 12.3 35.6 168,250 12.9 1.3 101 3.6
42 DXG VM 13,900 0.7 -17.3 -3.1 315 520 84.0 3.5 1,617,519 4.3 0.8 25.9 8.5
43 KBCVM 15,300 4.8 0.7 2.7 310 470 71.4 22.2 2,156,228 9.5 0.8 8.4 4.4
44 VHC VM 38,300 -3.0 -7.6 -10.5 301 182 50.1 65.9 110,652 5.4 1.5 32.2 22.2
45 VPIVM 42,400 3.4 2.2 1.0 293 160 100.0 42.9 363,857 16.1 3.0 206 8.1
46 GMD VM 22,750 -2.6 -17.9 -16.1 292 297 81.2 0.0 209,459 117 1.1 9.7 6.2
47 NLG VM 27,000 -1.8 -6.3 0.8 291 250 62.1 0.0 334,702 13.0 1.5 11.7 5.5
48 HCMVM 21,200 -8.6 -13.3 -10.5 280 306 22.2 43.3 726,925 16.5 1.5 10.2 6.2
49 PVDVM 15,200 24 -131 -10.1 276 421 49.5 29.1 1,689,227 14.3 0.5 3.3 2.1
50 NT2 VM 21,450 -4.9 -10.6 -20.1 266 288 32.3 30.3 285,788 7.9 1.5 20.0 9.7
51 SCSVM 119,400 -14.1  -26.7 -25.4 260 50 98.9 28.3 13,045 155 7.3 466 424
52 CivM 23,100 1.8 0.4 3.6 247 248 81.8 19.0 254,559 12.5 1.1 8.8 1.9
53 HT1 VM 14,600 -23  -82 -7.6 240 382 99.9 42.5 130,143 7.6 1.0 138 6.9
54 PHRVM 40,300 -26.2 -33.1 -32.3 236 135 325 42.9 501,827 6.3 1.8 28.8 16.2
55 GEG VM 26,400 -4.7  -2.9 N/A 232 204 58.8 12.5 515,217  24.5 2.4 7.8 4.8
56 HPX VM 26,500 0.8 0.8 -0.4 229 200 90.3 35.2 282,315 11.8 21 193 6.4
57 DPMVM 12,800 0.0 -4.8 -16.1 216 391 36.7 30.1 249,822 19.7 0.6 3.7 2.6
58 PANVM 28,000 00 -34 -3.8 209 173 78.4 4.8 28,055 13.8 1.3 9.4 3.5
59 VCFVM 181,100 -1.8 2.8 2.6 208 27 1.5 48.4 257 7.7 4.0 52.3 32.2
60 VCIVM 29,000 -12.7 -18.3 -5.8 206 164 62.2 63.0 91,367 5.7 1.3 247 127

Source: Bloomberg 3 Jan

Bloomberg: VNDS
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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