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Market commentary: The VN-INDEX dropped in late
trading as large caps fell under strong selling.

The VN-INDEX fell 0.2% as large caps were pushed down by strong
selling pressure, while the HNX-INDEX inched up 0.2%. After the U.S.
main indexes hit record highs the previous day after the news that the
United States had reached a trade deal in principle with China, the VN-
INDEX kicked off positively and quickly rose to its intraday peak of
971.8pts (+0.4%). However, it gradually lost steam in the rest of the
trading session as selling pressure emerged and dominated on many
large caps. Specifically, VHM lost 2.3% due to a strong net selling position
by foreign investors, and alone wiped 2.1pts off the index, followed by
smaller Real Estate tickers such as NVL (-1.8%) and DXG (-2.1%).
Several large caps from Retail and Consumer Staples sectors also
slumped and further exacerbated the existing bearish sentiment, including
VRE (-3.5%), VNM (-1.0%) and MSN (-0.9%). On the other hand, some
blue chips managed to keep their upward momentum from the morning
session through the end, including BID (+2.2%), VCB (+1.0%) and CTG
(+2.2%). As a result, the VN-INDEX edged down slightly to 966.2pts (-
0.2%), while the HNX-INDEX gained 0.2% to close at 102.9pts, thanks
partly to strong support from ACB (+0.9%).

Financials (+0.9%), Energy (+0.4%) and Utilities (+0.2%) rose while
Real Estate (-1.1%), Materials (-1.0%) and Consumer Staples (-0.5%)
dropped. Top index movers included BID (+2.2%), VCB (+1.0%), CTG
(+2.2%), PGD (+7.0%) and BHN (+1.5%). Top index laggards consisted
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Close (pts) 966.2 102.9
1 Day change (%) -0.21 0.22
Volume (mn shs) 219.2 38.7
Value (US$mn) 183.0 16.0
Gainers 139 54
Losers 141 55
Unchanged
Gold(USD/Oz) 1,467 0.0
WTI Qil ($/B) 1Mth 60 0.6
Brent Oil ($/B) 1Mth 65 0.8
USDVND 23,171 0.0
EURVND 25,889 -0.4

Source: Bloomberg
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of VHM (-2.3%), VRE (-3.5%), VNM (-1.0%), HPG (-1.7%) and NVL (- A LN ANANINEN NG
1.8%). Top three major put-through transactions were EIB with 15.7m
shares (VND269.3bn), VCI with 5.0m shares (VND157.5bn) and ROS with HNX-INDEX
4.0m shares (VND102.4bn). 103.5
Foreigners net sold on HOSE to the amount of VND40.6bn, and also 103.2
net sold on HNX to the amount of VND16.2bn. They mainly bought
VNM (VND85.4bn), ELVFVN30 (VND69.5bn) and CTG (VND41.0bn); and 1029
mainly sold VNM (VND86.5bn), HPG (VND53.4bn) and MSN
(VND35.3bn). 102.6 -
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Consumer Discretionary 32 -0.3% 15.2 3.6 China 3,968 2.0% 139 1.8 4,433
Consumer Staples 157 -0.5% 23.7 6.0 India 12,078 0.9% 26.4 2.9 1,249
Energy 2.6 0.4% 15.0 2.6 Indonesia 6,184 0.7% 19.4 2.1 508
Financials 28.0 0.9% 16.0 2.6 Singapore 3,215 0.6% 12.2 11 412
Health Care 09  -0.3% 26.1 2.9 Malaysia 1,575 0.5% 18.1 1.6 244
Industrials 88  -0.4% 17.6 3.0 Philippines 7,878 1.8% 17.1 2.0 190
T 1.3 0.2% 12.9 2.7 Taiwan 11,928 0.8% 19.3 1.8 1,176
Materials 36  -1.0% 14.3 13 Thailand 1,573 0.6% 18.8 1.7 548
Real Estate 214 -11% 42,5 49
Utilities 8.2 0.2% 16.2 3.3  Vietnam 966 -0.2% 15.9 2.3 143

Source: Bloomberg Source: Bloomberg 13-Dec
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Market News

Oil rises to three-month high after Trump approves trade deal. QOil rose to the highest level in
almost three months after U.S. President Donald Trump signed off on a partial trade deal with China,
aiding the global demand outlook after OPEC+ agreed to deepen supply cuts. Futures in New York
added as much as 0.7% Friday after climbing by that amount Thursday. The phase-one agreement
averts new U.S. tariffs that were set to be introduced Dec. 15 and includes a promise by China to
buy more American agricultural goods, according to people familiar with the matter. The terms have
been agreed but the legal text hasn’t been finalized, the people said. (Bloomberg)

Vietnam posts record trade surplus of nearly US$11bn. Vietham enjoyed a trade surplus of close
to US$11bn during the first 11 months of the year, with roughly US$1.45bn being recorded in
November, according to the latest statistics released by the General Department of Vietham
Customs. Vietnam's total import and export value throughout November suffered a drop of 5.3% to
US$44.13bn in comparison to the previous month. This drop in November comes despite the
country’s total import-export value surged 7.2% during the 11-month period to US$472.63bn against
the same period last year. Of the figure, November exports grossed US$22.79bn, a fall of 5.9% from
the previous month and bringing the total export turnover throughout the reviewed period to
US$241.65bn, an increase of 7.9% on-year. November saw the export value of foreign direct
investment (FDI) firms reaching US$15.17bn, a 7.7% fall from October, bringing the total export
turnover by FDI enterprises during the 11-month period to US$165bn, up 4.1% on year. The
commodities that enjoyed the highest export value throughout November include phones and
components with US$4.49bn, computers, electronics and components with US$3.26bn, textiles and
garments with US$2.5bn, machinery, equipment, spare parts with US$1.77bn, and footwear products
with US$1.7bn. (Viethamnet.vn)

Notable Corporate Events

Investment And Industrial Development Corporation (BCM VN UPCOM) - Business results:
BCM reported the parent company generated an estimated VND5,800bn in revenue for the whole of
2019, 1% above the FY19 plan, while its full-year net profit was estimated at VND1,703bn, or
VND600m above the FY19 plan. For 2020F, BCM has targeted net profit at VND1,759bn (+3% yoy)
on revenue of VND6,000bn (+3% yoy). (Cafef.vn)

<to be continued>

Bloomberg: VNDS



VNDIRECT DAILY MARKET RECAP

COVERAGE SUMMARY

PC1 17,700 24,500 0.0% 38.4% ADD Link
LPB 7,500 10,000 0.0% 33.3% ADD Link
NLG 27,350 39,600 1.8% 46.6% ADD Link
ACV 75,100 105,000 0.0% 39.8% ADD Link
DPM 13,300 15,800 7.3% 26.1% ADD Link
QNS 29,500 44,300 1.7% 51.9% ADD Link
LTG 21,300 27,300 7.5% 35.7% ADD Link
VCB 88,400 83,200 0.9% -5.0% HOLD Link
MBB 21,800 34,300 2.7% 60.1% ADD Link
VPB 19,650 21,200 0.0% 7.9% HOLD Link
TCM 19,950 28,200 2.6% 44.0% ADD Link
HPG 23,800 26,139 0.0% 9.8% HOLD Link
PVT 16,750 21,000 6.2% 31.6% ADD @
STK 17,150 25,200 8.8% 55.7% ADD Link
AAA 14,100 25,300 14.4% 93.8% ADD Link
PNJ 83,500 88,000 2.7% 8.1% HOLD el
KDH 27,100 28,300 1.8% 6.3% HOLD @
DCM 6,600 8,900 13.6% 48.5% ADD Link
VTP 114,100 111,000 1.3% -1.4% HOLD Link
ACB 23,200 30,400 4.3% 35.3% ADD Link
GAS 98,000 105,700 5.9% 13.8% HOLD Link
PVS 17,400 24,100 4.0% 42.5% ADD Link
PVD 14,850 19,600 0.0% 32.0% ADD Link
MSH 46,050 66,600 7.9% 52.6% ADD Link
MWG 113,000 140,700 1.3% 25.8% ADD Link
POW 12,350 18,334 0.0% 48.5% ADD Link
TCB 23,150 27,400 0.0% 18.4% ADD Link
PPC 29,300 27,879 8.6% 3.7% HOLD Link
VIB 16,900 21,200 2.9% 28.4% ADD Link
KBC 14,700 17,500 6.8% 25.9% ADD Link
VNM 118,000 155,600 3.8% 35.7% ADD Link
VHM 89,100 104,300 1.1% 18.2% HOLD Link
VJC 144,500 142,200 2.1% 0.5% HOLD Link
VHC 78,400 93,900 5.1% 24.9% ADD Link
VRE 33,550 43,900 0.0% 30.8% ADD Link
GMD 23,600 29,500 6.2% 31.2% ADD Link
DBC 23,150 30,700 2.2% 34.8% ADD Link
FPT 57,100 74,000 3.5% 33.1% ADD Link
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. DAILY MARKET RECAP
By & 15 December, 2019
MARKET MOVEMENTS
HINX
Top gainers VND [l Top gainers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
PGD 53,500 3,500 7.00 25,830 0.092  SPI 1,000 100 11.11 112,300 0.002
MDG 9,840 640 6.96 43,970 0.002 FID 1,100 100 10.00 100 0.001
YEG 40,200 2,600 6.91 18,240 0.024 NBP 12,100 1,100 10.00 100 0.002
VNS 10,450 670 6.85 585,460 0.013 SJ1 19,900 1,800 9.94 100 0.016
TS4 3,900 250 6.85 10,190 0.001  VUNT 42,400 3,800 9.84 3,500 0.009
Top losers VND Il Top losers VND
Ticker Last Chg %chg Vol Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
DTL 31,300 -2,350 -6.98 10 -0.042 DPS 300 -100 -25.00 312,900 -0.003
NAV 14,850 -1,100 -6.90 110 -0.003 NHP 400 -100 -20.00 266,500 -0.002
PIT 2,990 -220  -6.85 640 -0.001 NET 40,500 -4,200 -10.99 1,600 -0.064
AGF 3,400 -250 -6.85 1,120 -0.002 MBG 24,300 -2,700 -10.00 558,300 -0.053
TPC 10,200 -750  -6.85 990 -0.005  GLT 27,000 -2,900 -9.70 1,300 -0.007
Top index movers VND Il Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
BID 41,900 900 220 1.43MLN 1057 ACB 23,200 200 0.87 1.44MLN 0.327
VCB 88,400 900 1.03 746,800 0974 CEO 9,300 500 5.68 899,400 0.073
CTG 20,600 450 2.23 3.96MLN 0.489 HUT 2,500 100 417 1.26MLN 0.021
PGD 53,500 3,500 7.00 25,830 0.092 PVX 1,200 100 9.09 1.97MLN 0.021
BHN 79,100 1,200 1.54 170 0.081  ART 2,600 200 8.33 4.38MLN 0.019
Top index laggers VND il Top index laggers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
VHM 89,100 -2,100 -2.30 419,210 -2.053 NET 40,500 -4,200 -10.99 1,600 -0.064
VRE 33,550 -1,200 -345 2.17MLN -0.816 MBG 24,300 -2,700 -10.00 558,300 -0.053
VNM 118,000 -1,200 -1.01 564,680 -0.610 \VCS 83,000 -800 -0.95 120,800 -0.026
HPG 23,800 -400 -1.65 9.48MLN -0.322 PLC 10,700 -1,100 -9.32 912,300 -0.023
NVL 55,000 -1,000 -1.79 400,250 -0.272 DGC 27,700 -300 -1.07 167,700 -0.022
Top liquidity VND I Top liquidity VND
Ticker Last Chg %chg Val. Index Ticker Last Chg %chg Val. Index
Price (VNDbn) impact Price (VNDbn) impact
ROS 24,100 -100  -0.41 735 -0.017 NVB 9,700 0 0.00 34 0.000
HPG 23,800 -400 -1.65 229 -0.322 ACB 23,200 200 0.87 34 0.327
MSN 58,000 -500 -0.85 101 -0.171 PVsS 17,400 0 0.00 22 0.000
FPT 57,100 100 0.18 96 0.020 TAR 29,700 -1,300 -4.19 16 -0.016
CTG 20,600 450 2.23 81 0.489 MBG 24,300 -2,700 -10.00 14 -0.053

Source: Bloomberg
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FOREIGN ACTIVITIES
Volume (Mn'shs) HOSE HNX |l Value (VND'bn) HOSE HNX
BUY 9.5 0.2 BUY 346.1 2.2
% of market 4.5% 0.5% % of market 8.6% 0.6%
SELL 11.3 22 SELL 386.8 184
% of market 5.4% 5.8% % of market 9.6% 5.0%
NET BUY (SELL) 1.8) (2.1) NET BUY (SELL) (40.6) (16.2)
Source: HSX, HNX
Foreign net buy/sell (30 days)in VND'bn
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YTD ACCUMULATION
Volume (MiIn'shs) HOSE HNX |l Value (VND'bn) HOSE HNX
BUY 3,482.2 229.8 BUY 155,609.1 3,724.4
% of market 8.4% 3.0% % of market 16.4% 2.2%
SELL 3,686.8 264.6 SELL 150,596.5 4,419.1
% of market 8.8% 3.5% % of market 15.8% 2.6%
NET BUY (SELL) (204.6) (34.9) NET BUY (SELL) 5,013 (694.7)

FOREIGN ACTIVITIES

Source: HSX, HNX
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WISDOM TO SUCCESS
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Top by by Toreigners (valie) YHD b

DAILY MARKET RECAP
15 December, 2019

Top huy by foreigners (value) YHD bn

Last Chog Yachg

Ticker Last Cha Lacho Yalue hdex Ticker Value Index

Price impact Price impact
Wb 118000 -1,200 -1.01 204 -0E10D WCE 83,000 -800 -0.94 1.5 0.000
ETWFYM30D 14,800 70 0.48 B9.5 oooo &Ls 44 700 -700 -1.54 0.1 0.000
CTG 20,600 4450 2.23 1.0 0489 Ay 258,000 1] 0.00 0.1 0.000
WCH 88,400 S00 1.03 34.2 0974 LAS &,000 -300 -4.76 0.1 0.000
ROS 24100 =100 -0.41 2ra -0017 TAS 8,200 1] 0.00 0.1 0.000

Top sell by foreigners {valie) YHD'hn

Top sell hyTforeigners {value) YHD'bn

Last

Ticker Last Chag Lacho Yalue hdex Ticker Chog Yichg Value Index

Price impact Price impact
Wb 118,000 -1,200 -1.01 g6.49 -0B10 PLC 10,700 -1,100 -9.32 9.3 0.000
HFG 23,800 =400 -1.64 534 -0322  PYS 17,400 1] 0.00 4.0 0,000
Sk a8,000 -a00 -084a /.3 -0171 SHE &,000 1] 0.00 2.3 0.000
HR 85,100 -2,100 -2.30 2a.0 -20583  HUT 2,800 100 417 1.7 0,000
VRE 33,880 -1,200 -3.448 242 -0816 I 27,700 1] 0.00 0.4 0.000

Top net buny by foreicners (value) YHD b

Top net buy by Tforeigners (value) YHD bn

Ticker Last Cha Lacho Yalue hdex Ticker Last Chog Ychg alue Index

Price impact Price impact
E1WFYMI0 14,800 70 0.4a o6.2 oooo wWCE 83,000 -800 -0.94 1.5 0.000
CTG 20,600 440 2.23 0.7 0488  5LS 44 700 -700 -1.54 0.1 0.000
ROS 24100 =100 -0.41 234 0017 A 258,000 1] 0.00 0.1 0.000
WCH 88,400 S00 1.03 18.1 04974  LAS &,000 -300 -4.76 0.1 0.000
BID 41,900 S00 2.20 1349 1.087  TA4 8,200 1] 0.00 0.1 0.000
Top net sell byforeigners (value) VHD'bn
TicKer Last Chy Yachg Vaue hdex  Ticker Last Chy “wchy Value Index

Price impact Price impact
HFG 23,800 -400 -164 -33.6 -0322  PLC 10,700 -1,100 -832 -8.27 0.000
HR 85,100 -2,100 -2.30 -12.0 -2053  PYS 17,400 1] o.oo o -4.02 0,000
Sk a8,000 -a00 -0.84a -11.2 -0171 SHBE &,000 1] oo -226 0.000
WIC 116,000 0 0.o0 -8.2 0ooo HUT 2,800 100 417  -1.68 0.000
GAS 98,000 100 010 -B.5 0056 MM 27,700 1] 000 -0.40 0.000
T3Dec- 19 Source: Bloorrmberg, HOSE HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

DAILY MARKET RECAP

1 VICVM 116,000 -2.5 -5.2 0.4 16,864 3,369 24.9 21.9 388,860 73.0 5.0 7.8 1.6

2 VCBVM 88,400 -2.3 7.9 314 14,150 3,709 25.2 6.2 611,178 16.8 4.0 27.1 1.8

3 VHMVM 89,100 -8.2 1.3 11.4 12,880 3,350 30.3 34.0 2,066,670 19.8 6.9 57.0 16.7

4 VNMVM 118,000 -6.0 -3.4 -4.2 8,868 1,741 46.2 41.4 1,105,151 21.3 7.5 36.5 28.8

5 GAS VM 98,000 -6.7 -3.0 -3.4 8,095 1,914 4.2 45.4 336,232 16.7 4.1 26.1 18.6

6 BIDVM 41,900 -2.3 51 33.0 7,273 4,022 18.8 12.0 764,878 19.9 2.5 13.5 0.5

7 SABVM 233,200 -7.5 11.7 -14.9 6,454 641 10.4 36.7 34,270 31.7 8.4 28.4 20.6

8 TCB VM 23,150 -6.5 2.2 9.5 3,497 3,500 79.7 0.0 1,661,170 8.7 1.4 17.2 2.7

9 VREVM 33,550 -3.3 -1.2 -3.3 3,372 2,329 41.1 16.3 4,981,563 27.3 2.7 8.8 6.3
10 CTG VM 20,600 -5.7 -1.2 2.2 3,310 3,723 35.5 0.7 3,301,947 12.5 1.0 8.5 0.5
11 VICVM 144,500 0.7 4.6 18.8 3,267 524 46.4 10.3 443,248 14.7 56 433 15.1
12 MSNVM 58,000 -21.9 -24.2 -31.4 2,926 1,169 25.8 9.7 1,064,221 12.9 2.0 20.5 7.6
13 PLXVM 55,400 -7.0 -10.4 -9.9 2,847 1,191 8.9 6.6 222,890 16.0 3.0 19.5 6.7
14 HPG VM 23,800 51 5.3 3.5 2,836 2,761 52.3 10.9 6,117,711 9.4 1.4 17.4 8.8
15 NVL VM 55,000 -3.8 -11.0 -6.8 2,253 949 31.3 31.4 364,432 17.3 25 15.5 4.3
16 MBB VM 21,800 -6.2 1.0 14.3 2,188 2,326 77.6 0.0 4,496,382 6.7 1.3 21.8 2.0
17 MWG VM 113,000 -5.8 -7.7 26.4 2,159 443 92.7 0.0 705,199 13.6 4.4 377 12.7
18 HVNVM 34,600 -3.5 1.2 -17.9 2,118 1,418 3.9 19.9 404,504 19.8 2.7 13.4 2.7
19 BVHVM 68,000 -6.8 -8.5 -15.0 2,057 701 27.9 23.7 160,140 36.0 3.0 8.7 1.2
20 VPB VM 19,650 -8.6 -5.1 8.0 2,041 2,407 72.4 0.0 1,500,180 5.9 1.2 22.7 2.5
21 FPTVM 57,100 -5.6 0.5 28.2 1,671 678 76.9 0.0 1,744,510 12.2 2.9 24.9 10.5
22 POW VM 12,350 -7.8 -2.4 -20.8 1,248 2,342 87.9 35.0 1,746,848 15.1 1.2 7.8 3.2
23 HDB VM 27,950 -5.3 7.5 5.1 1,183 981 72.6 6.2 1,737,684 9.6 1.8 19.1 1.4
24 EBVM 16,800 -9.7 0.0 -7.9 891 1,229 94.0 0.0 146,097 325 1.3 4.1 0.4
25 PNJ VM 83,500 -2.9 1.8 11.8 802 223 72.5 0.0 439,637 17.3 4.5 28.6 16.3
26 BHN VM 79,100 0.8 -3.5 -21.7 791 232 0.9 31.4 4,210 38.4 4.1 10.9 5.2
27 STBVM 10,050 -6.9 -2.9 -13.4 782 1,804 96.2 11.4 2,801,178 6.5 0.7 11.1 0.7
28 TPB VM 21,000 -6.9 -6.7 -17.3 749 827 53.8 0.0 192,344 7.3 1.5 221 1.7
29 HNG VM 14,250 -3.4 -13.6 -6.9 682 1,109 16.7 48.6 355,789 N/A 1.5 -20.6 -8.0
30 KDHVM 27,100 3.2 132 13.9 637 544 74.5 4.5 346,609 16.0 2.0 13.5 8.8
31 ROS VM 24,100 -3.4 -9.2 -19.9 590 568 39.6 45.3 30,086,910 69.5 2.3 3.4 1.8
32 DHG VM 95,000 1.1 3.6 -13.0 536 131 5.6 45.6 14,302 20.9 3.9 19.4 15.8
33 REEVM 36,500 -2.9 -1.6 13.9 488 310 55.9 0.0 707,179 6.5 1.1 18.6 10.6
34 SBTVM 18,500 -2.1 5.7 7.9 468 587 20.1 93.9 1,171,760 42.1 1.5 3.5 1.5
35 TCHVM 29,600 184 295 41.0 451 353 50.0 41.9 1,733,038 27.6 2.4 8.7 5.9
36 SSIVM 19,200 -11.3 -10.1 -22.6 421 508 83.5 44.4 1,570,472 10.9 1.0 9.4 3.7
37 GEXVM 19,750 -5.0 -13.9 1.4 416 488 84.5 33.1 661,345 8.8 1.6 19.1 6.1
38 PPCVM 29,300 123 151 7.5 405 321 24.6 32.8 321,848 9.2 1.6 17.2 13.5
39 PDRVM 27,650 55 3.6 11.9 391 328 37.2 42.9 731,009 13.0 2.4 20.1 5.9
40 VGC VM 18,250 -2.7 -6.4 -9.0 353 448 12.3 35.6 185,113 13.1 1.3 10.1 3.6
41 DXG VM 14,300 -10.1 13.6 -1.2 325 520 78.4 3.4 1,885,608 4.4 0.9 25.9 8.5
42 LGCVM 39,000 2.4 7.4 39.8 325 193 0.6 4.0 46 23.4 2.6 11.6 3.1
43 VHC VM 78,400 -0.6 -1.6 -8.8 308 91 50.1 65.8 79,876 5.2 1.5 32.2 22.2
44 PHRVM 51,800 -5.8 -5.6 -9.9 303 135 325 42.3 422,835 8.1 2.3 28.8 16.2
45 GMD VM 23,600 -5.8 -12.9 -9.2 302 297 81.3 0.0 237,310 12.1 1.1 9.7 6.2
46 HCMVM 22,850 -11.4 3.2 -1.7 301 306 49.2 42.7 1,161,580 17.8 1.6 10.2 6.2
47 KBCVM 14,700 -0.3 -5.8 1.7 298 470 71.4 21.6 1,448,134 9.1 0.7 8.4 4.4
48 NLG VM 27,350 -3.4 -4.9 0.5 295 250 62.1 0.0 395,009 13.1 1.5 11.7 5.5
49 VPIVM 41,450 0.1 -0.2 -1.7 286 160 100.0 42.5 427,047 15.7 3.0 20.6 8.1
50 NT2 VM 22,400 -3.9 -104 -15.5 278 288 32.3 30.2 286,259 8.2 1.5 20.0 9.7
51 SCS VM 125,500 -16.3 -20.1 -21.1 273 50 98.3 28.2 7,390 16.3 7.7 46.6 42.4
52 PVDVM 14,850 -8.6 -15.6 -10.7 270 421 49.5 28.5 1,642,511 13.9 0.5 3.3 2.1
53 HT1 VM 15,450 -0.6 0.0 -1.9 254 382 99.9 42.5 183,520 8.1 1.1 13.8 6.9
54 CilvM 22,750 -5.2  10.2 -0.2 243 248 83.0 19.0 349,569 12.3 1.0 8.8 1.9
55 GEG VM 26,500 -4.3 N/A N/A 233 204 58.8 13.0 543,229 24.6 2.4 7.8 4.8
56 GTNVM 21,400 19 123 13.2 231 250 27.8 99.7 506,064 N/A 2.0 -0.4 -0.2
57 HPX VM 26,450 1.7 0.4 -0.6 228 200 90.3 35.2 279,798 11.8 2.1 19.3 6.4
58 VCIVM 31,700 -6.6 -3.4 -2.8 225 164 62.2 62.7 121,251 6.3 1.4 247 12.7
59 DPM VM 13,300 -5.0 2.3 -23.3 225 391 36.7 30.0 245,500 20.5 0.7 3.7 2.6
60 VCFVM 187,000 2.7 10.0 5.2 215 27 1.5 48.4 298 7.9 4.2 52.3 32.2

Source: Bloomberg 13 Dec

Bloomberg: VNDS
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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