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Market commentary: The VN-INDEX dropped 0.4%
on widespread selling

The VN-INDEX closed down 0.4% on Thursday despite early gains as
selling pressure overwhelmed nearly all the market sectors. The fall
of Vietham’s main stock index mirrored global stock markets, where the
Dow Jones Industrials Average index lost 0.3% the previous night, while
the Nikkei 225 fell 1.0% and the Hang Seng lost 1.5% today after the
Federal Reserve’s July meeting outlined a cautious view toward the U.S.
economy. The VN-INDEX opened with optimistic sentiment and quickly
climbed to its intraday peak of 857.0pts (+0.7%), having extended its rise
in the previous session. However selling pressure emerged and targeted
almost all large caps, thus easily erasing all their early gains. GAS suffered
a huge loss, closing at its intraday low of VND71,000 (-1.5%). Other large
caps also lost their ground such as VIC (-0.6%), BID (-0.9%) and MSN (-
1.3%). Finally, the VN-INDEX edged down 0.4% to close at 848.2pts,
while the HNX-INDEX gained 2.0pts (+1.7%) to end at 121.2pts, thanks
mostly to strong support from ACB (+5.6%).

Only IT (+0.7%) rose, while Energy (-1.4%), Utilities (-1.4%), and
Materials (-0.4%) lost ground today. Top index movers included GVR
(+1.7%), KDC (+4.8%), LGC (+3.5%), TPB (+1.2%) and CAV (+4.5%).
Top index laggards consisted of GAS (-1.5%), VIC (-0.6%), BID (-0.9%),
PLX (-1.4%), and MSN (-1.3%). Top three major put-through transactions
were VHM with 22.7m shares (VND1703.4bn), VGC with 6.3m shares
(VND145.3bn), and NHH with 7.6m shares (VND66.3bn).

Foreigners net bought on HOSE to the amount of VND1,436.7bn,
while net sold on HNX to the amount of VND48.0bn. They mainly
bought VHM (VND1763.3bn), PHR (VND60.3bn) and VCB (VND38.9bn);
and mainly sold VGC (VND139.1bn), VNM (VND64.5bn) and VHM
(VND53.9bn).
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Close (pts) 848.2 121.2
1 Day change (%) -0.35 1.67
Volume (mn shs) 285.7 64.7
Value (US$mn) 284.7 37.2
Gainers 125 69
Losers 195 81
Unchanged
Gold(USD/Oz) 1,932 -1.3
WTI Oil ($/B) 1Mth 42 -1.1
Brent Oil ($/B) 1Mth 45 -1.1
USDVND 23,176 0.0
EURVND 27,445 1.0
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Consumer Discretionary 26 -0.1% 13.3 2.3 China 4,679 -1.3% 17.8 2.1 5,670
Consumer Staples 159  -0.4% 235 5.0 India 11,309 -0.9% 28.3 2.7 1,189
Energy 24 -14% 92.3 2.5 Indonesia 5,273 -0.4% 10.4 0.4 415
Financials 292  -0.3% 13.8 2.1 Singapore 2,528 -1.3% 17.0 0.9 328
Health Care Malaysia 1,575 -0.2% 20.6 1.6 243
Industrials 80 -0.3% 18.9 2.2 Philippines 6,005 -0.6% 20.0 15 158
T 14 0.7% 115 2.4 Taiwan 12,363 -3.3% 20.1 1.9 1,312
Materials 44 -0.4% 14.6 1.6 Thailand 1,297 -0.9% 21.3 15 449
Real Estate 260  -0.2% 24.5 3.2
Utilities 7.0 -14% 14.2 2.1 Vietnam 848 -0.4% 14.2 1.9 129
Source: Bloomberg Source: Bloomberg 20-Aug
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Market News
Oil slides from five-month high on warnings about recovery

Oil declined from a five-month high in New York with the U.S. Federal Reserve and OPEC+ sounding
caution on the demand recovery as many countries struggle to contain the coronavirus. Futures fell
about 1% below US$43/barrel amid a broader slide in equities after minutes from the Fed said the
pandemic would weigh heavily on economic activity, repeating its view that the recovery would
depend on containment of the virus. OPEC+ also warned at a meeting Wednesday that the pace of
the demand rebound was slower than expected and at risk from a prolonged second wave of the
outbreak, while also urging laggards to adhere to their output pledges. QOil has inched higher recently
after a rally stalled in June, but is struggling to push past US$43/barrel as surging infections raise
doubts about a sustained recovery in consumption. (Bloomberg)

Steel manufacturer has US$1.1bn thanks to huge public investment package

Strong cash flow to the stock market, a VND700tr package for public investment, and high demand
for ingot steel from China have all helped billionaire Tran Dinh Long pocket more money despite the
Covid-19 crisis. According to the Vietnam Steel Association (VSA), Vietnam is the only ASEAN
country expected to obtain positive GDP growth in 2020. The government has been trying to
accelerate public investment to boost economic development. This will bring great opportunities to
steel manufacturing companies. VSA estimated that in July alone, 2.1m tons of steel were produced,
an increase of 7.7% over the year before and the same as July 2019. Nearly 1,956 tons of steel of
different kinds sold in the month, an increase of 11.25% over June and a decrease of 3.6% compared
with the same period last year. This included 424,700 tons of exports, up by 41.37% over the month
before and 16.2% over the same period last year.

Hoa Phat Group (HPG) of Tran Dinh Long and Hoa Sen Group (HSG) of Le Phuoc Vu both reported
good business results, while other small and medium enterprises had gloomy business performance.
In 1H20, Hoa Phat reported revenue of VND39.7tr and post-tax profit of VND5.06tr, increasing by
30% and 31%, respectively, compared with the same period last year. The HPG share price soared
from VND13,300/share on March 27 to VND24,350/share on August 18. This helped Long’s stock
asset value increase by hundreds of million of dollars to US$1.1bn, according to Forbes. The 80%
increase helped Hoa Phat's capitalization value increase by US$1.6-1.7bn within a short time.
Analysts said some large steel manufacturers still made high profits during the pandemic because
the increased public investment in steel demand sharply. Also, manufacturers have increased steel
and ingot steel exports to China and regional markets. According to Bao Viet Securities, the
VND700tr public investment package is hoped to create motivation for construction activities from
2021. Meanwhile, input materials for steel manufacturing, such as coal and flat steel billets, are on
the decrease, which will ensure high profits for manufacturers. Earlier, analysts had predicted that
2020 would be a prosperous year for the steel industry with opportunities from CPTPP and EVFTA.
At the HPG annual shareholders’ meeting, its managers said the consumption of structural steel in
the domestic market may decrease, but that ingot steel exports are expected to increase sharply.
The exports can bring profit of VND300,000-1m/ton. (viethamnet.vn)

Notable Corporate Events

Vietnam National Petroleum Group (PLX VN, HOSE) - Dividend payment: PLX has set 4 Sep to
be the record date for paying the 2019 cash dividend of VND3000/share, a company statement said.
The payment will be made on 22 Sep. (Ndh.vn)

<to be continued>
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COVERAGE SUMMARY

Adjusted target
Ticker Close price Dividend yield Recomendation Latest report

price

PC1 18,550 17,200 0.0% -7.3% HOLD Link
LPB 8,900 10,000 0.0% 12.4% HOLD Link
NLG 26,900 39,600 2.7% 49.9% ADD Link
ACV 55,000 79,400 1.4% 45.7% ADD Link
DPM 14,400 15,800 9.3% 19.0% ADD Link
QNS 32,600 44,300 2.2% 38.1% ADD Link
LTG 20,600 27,300 9.3% 41.8% ADD Link
VCB 83,000 86,200 1.2% 5.1% HOLD Link
MBB 17,050 26,200 5.8% 59.4% ADD Link
VPB 21,350 25,000 0.0% 17.1% ADD Link
TCM 21,700 28,200 2.6% 32.6% ADD Link
HPG 24,100 27,300 2.1% 15.4% ADD Link
PVT 10,850 14,400 12.1% 44.8% ADD Link
STK 14,900 22,400 10.2% 60.6% ADD Link
PNJ 55,600 78,800 3.3% 45.0% ADD Link
KDH 23,300 28,300 2.5% 24.0% ADD Link
DCM 8,570 8,900 11.5% 15.4% ADD Link
VTP 140,600 111,000 1.7% -19.3% REDUCE Link
ACB 20,800 28,500 3.3% 40.4% ADD Link
GAS 71,000 70,000 5.9% 4.5% HOLD Link
PVS 12,000 16,500 8.2% 45.7% ADD Link
PVD 10,450 11,700 0.0% 12.0% HOLD Link
MSH 29,500 51,600 14.3% 89.3% ADD Link
MWG 81,700 138,400 3.5% 72.9% ADD Link
POW 10,000 13,600 0.0% 36.0% ADD Link
TCB 20,000 27,400 0.0% 37.0% ADD Link
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WISDOM TO SUCCESS

yd \| / B\ 20 August, 2020
Adjusted target
Ticker Close price Dividend yield Upside Recomendation Latest report
price
23,200 27,400 27.8%
VIB 20,900 23,800 0.0% 13.9% HOLD Link
KBC 13,550 17,500 0.0% 29.2% ADD Link
VNM 115,200 131,000 5.5% 19.2% ADD Link
VHM 80,000 104,300 1.4% 31.8% ADD Link
\YAle: 99,600 103,400 0.9% 4.7% HOLD Link
VHC 37,300 39,700 3.3% 9.7% HOLD Link
VRE 26,350 38,000 0.0% 44.2% ADD Link
GMD 22,650 29,500 0.0% 30.2% ADD Link
DBC 46,500 52,300 3.2% 15.7% ADD Link
FPT 47,050 61,700 4.7% 35.9% ADD Link
MML 42,900 73,700 0.0% 71.8% ADD Link
CRE 21,450 22,000 4.6% 7.2% HOLD Link
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. DAILY MARKET RECAP
b4 & 20 August, 2020
MARKET MOVEMENTS
Top gainers VND il Top gainers VND
Ticker Last Chg %chg Vol. Index  Ticker Last Chg  %chg Vol. Index
Price impact Price impact
TCO 8,560 560 7.00 1,170 0.003 INC 11,400 1,000 9.62 10,000 0.001
ASP 5,810 380 7.00 128,410 0.004 TTZ 4,600 400 9.52 533,000 0.002
MCG 1,990 130 6.99 28,300 0.002  SAF 56,400 4,900 951 2,100 0.008
TIX 29,850 1,950 6.99 20 0.017 SGC 62,900 5,400 9.39 300 0.012
HRC 46,800 3,050 6.97 100 0.026 LIG 3,500 300 9.38 924,200 0.012
Top losers VND il Top losers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index
Price impact Price impact
PNC 9,300 -700 -7.00 1,130 -0.002  BIl 700 -100 -1250 786,600 -0.004
DTL 10,700 -800 -6.96 130 -0.014 FID 900 -100 -10.00 15,200 -0.001
DAT 64,300 -4800 -6.95 40 -0.063  WNT 55,200 -6,100  -9.95 7,800 -0.015
HOT 42,350 -3,150 -6.92 630 -0.007 NHC 28,100 -3,100 -9.94 100 -0.005
VPS 16,150 -1,200 -6.92 4,360 -0.008  GLT 24,500 -2,700  -9.93 200 -0.006
Top index movers VNDl Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg  %chg Vol. Index
Price impact Price impact
GVR 11,700 200 1.74 2.23MLN 0.228 ACB 20,800 1,108 5.62 19.47MLN 2.344
KDC 35,100 1,600 478 1.83MLN 0.117 DL1 30,000 1,000 3.45 200 0.047
LGC 47,500 1,600 349 21,000 0.088 PV 33,400 1,200 3.73 63,500 0.043
TPB 21,400 250 1.18 150,390 0.061 PGS 13,500 1,000 8.00 2.10MLN 0.033
CAV 65,500 2,800 4.47 90 0.046  SLS 67,300 5,500 8.90 23,400 0.033
Top index laggers VND il Top index laggers VND
Ticker Last Chg %chg Vol. Index  Ticker Last Chg %chg Vol. Index
Price impact Price impact
GAS 71,000 -1,100 -1.53 444,340 -0.601  SHB 13,400 -200  -1.47 1.57MLN -0.289
VvIC 86,000 -500 -0.58 990,220 -0483  SHS 10,900 -300  -2.68 1.43MLN -0.061
BID 38,250 -350 -0.91 859,310 -0402  PVS 12,000 -200  -1.64 3.42MLN -0.049
PLX 46,350 -650 -1.38 429,540 -0.240 IDC 19,500 -400 -2.01 10,000 -0.025
MSN 52,000 -700  -1.33 1.42MLN -0.234  KLF 1,600 -100  -5.88 742,000 -0.017
Top liquidity VND [ Top liquidity VND
Ticker Last Chg %chg Val. Index  Ticker Last Chg %chg Val. Index
Price (VNDbn)  impact Price (VNDbn)  impact
HPG 24,100 -150 -0.62 234 -0.118 ACB 20,800 1,108 5.62 404 2.344
VHM 80,000 0 0.00 196 0.000 PVS 12,000 -200 -1.64 41 -0.049
VNM 115,200 -100  -0.09 145 -0.050 NVB 8,300 0 0.00 26 0.000
PHR 57,600 300 0.52 143 0.012 PGS 13,500 1,000 8.00 26 0.033
HSG 11,500 50 -043 118 -0.006  SHB 13,400 -200  -1.47 21 -0.289

Source: Bloomberg
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. DAILY MARKET RECAP
FOREIGN ACTIVITIES
Volume (Mn'shs) HOSE HNX |l Value (VND'bn) HOSE HNX
BUY 35.2 0.8 BUY 2,128.0 25
% of market 12.7% 1.2% % of market 32.6% 0.3%
SELL 24.8 45 SELL 691.3 50.5
% of market 8.9% 6.9% % of market 10.6% 5.9%
NET BUY (SELL) 10.3 (3.7) NET BUY (SELL) 1,436.7 (48.0)

Source: HSX, HNX

Foreign net buy/sell (30 days) in VND'bn
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YTD ACCUMULATION
Volume (Min'shs) HOSE HNX |l Value (VND'bn) HOSE HNX
BUY 2,885.4 90.7 BUY 109,415.1 1,256.3
% of market 6.6% 1.1% % of market 14.6% 0.7%
SELL 3,698.2 321.7  SELL 111,972.0 3,425.3
% of market 8.4% 3.8% % of market 15.0% 2.0%
NET BUY (SELL) (812.7) (231.0) NET BUY (SELL) (2,556.9) (2,169.1)

Source: HSX, HNX
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FOREIGN ACTIVITIES

HOSE
Top buy by foreigners (value) VND'bn

DAILY MARKET RECAP
W 20 August, 2020

Top buy by foreigners (value) VND'bn

Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
VHM 80,000 0 0.00 1,763.3 0.000 BVS 9,900 0 0.00 0.9 0.000
PHR 57,600 300 0.52 60.3 0.012 \CS 61,000 0 0.00 0.5 0.000
\VCB 83,000 0 0.00 38.9 0.000 ART 2,300 -100 -4.17 04 0.000
FPT 47,050 200 0.43 29.2 0.045 BIl 700 -100 -12.50 0.4 0.000
GMD 22,650 -300 -1.31 25.3 -0.025 SRA 14,000 1,200 9.38 0.1 0.000
Top sell by foreigners (value) VND'bn | Top sell by foreigners (value) VND'bn
Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
VGC 22,000 -200 -0.90 139.1 -0.026 PGS 13,500 1,000 8.00 26.1 0.000
WNM 115,200 -100 -0.09 64.5 -0.050 PVS 12,000 -200 -1.64 18.6 0.000
VHM 80,000 0 0.00 53.9 0.000 BCC 7,300 0 0.00 1.8 0.000
MSN 52,000 -700 -1.33 41.2 -0.234 BVS 9,900 0 0.00 12 0.000
VIC 86,000 -500 -0.58 38.3 0483 TTZ 4,600 400 9.52 0.9 0.000
Top net buy by foreigners (value) VND'bn @l Top net buy by foreigners (value) VND'bn
Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
VHM 80,000 0 0.00 1,709.4 0.000 \CS 61,000 0 0.00 05 0.000
PHR 57,600 300 0.52 57.8 0.012 ART 2,300 -100 -4.17 0.4 0.000
KSB 26,500 -300 -1.12 142 -0.005 Bl 700 -100  -12.50 0.4 0.000
HSG 11,500 -50 -0.43 10.7 -0.006 SRA 14,000 1,200 9.38 0.0 0.000
DPM 14,400 50 0.35 7.7 0.006 CDN 23,800 1,800 8.18 0.0 0.000
Top net sell by foreigners (value) VND'bn
Ticker Last %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
VGC 22,000 -200 -0.90 -138.7 -0.026 PGS 13,500 1,000 8.00 -26.08 0.000
WNM 115,200 -100 -0.09 -40.2 -0.050 PVS 12,000 -200 -1.64 -18.60 0.000
VIC 86,000 -500 -0.58 -29.1 -0483 BCC 7,300 0 0.00 -181 0.000
MSN 52,000 -700 -1.33 -26.9 -0.234 TTZ 4,600 400 952 -091 0.000
DXG 9,290 240 2.65 -18.0 0.036 PV 33,400 1,200 373  -037 0.000
20-Aug-20 Source: Bloomberg, HOSE, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

1vCBVM 83,000 1.0 4.3 -7.3 13,283 3,709 25.2 6.3 725,864 16.9 3.4 22.0 1.6

2 VICVM 86,000 -4.7 -11.0 -21.8 12,551 3,382 23.2 22.8 388,120 38.1 3.6 9.3 1.9

3 VHMVM 80,000 1.0 3.8 -7.9 11,355 3,290 23.4 28.9 1,557,282 11.8 3.8 37.0 12.3

4 VNMVM 115,200 -0.4 1.1 8.3 8,656 1,741 71.2 41.3 1,141,790 20.8 6.7 33.0 23.9

5 BIDVM 38,250 -6.3 -2.3 -25.4 6,638 4,022 19.0 12.3 825,167 17.8 2.0 12.5 0.6

6 GAS VM 71,000 0.1 -4.3 -16.8 5,863 1,914 4.2 45.7 606,932 13.7 2.6 20.5 15.0

7 SABVM 179,600 -6.0 4.1 -0.2 4,970 641 10.4 36.8 174,720 28.4 6.2 23.7 17.0

8 CTGVM 23,300 -2.1 4.5 -13.4 3,743 3,723 35.5 0.0 4,016,077 7.8 AL 14.6 0.9

9 HPG VM 24,100 3.3 9.3 21.8 3,445 3,313 52.9 13.4 13,265,330 9.2 1.5 18.1 8.5
10 TCB VM 20,000 -2.4 -5.0 -14.9 3,020 3,500 70.0 0.0 1,755,673 6.4 1.0 17.6 2.9
11 N\VL VM 62,900 1.8 185 15.4 2,633 970 28.9 32.4 1,312,803 15.9 2.7 17.8 4.4
12 MSNVM 52,000 -55 -185 1.8 2,623 1,169 36.4 10.3 1,200,283 16.0 2.6 13.9 4.4
13 VREVM 26,350 0.6 -0.8 -14.7 2,584 2,272 39.7 18.3 2,217,268 24.9 2.2 8.9 6.4
14 PLXVM 46,350 -0.1 Skl -12.9 2,412 1,206 10.0 5.3 512,727 105.1 2.9 3.2 1.1
15 VviJCVM 99,600 -7.3 -12.4 -22.5 2,251 524 46.2 12.2 307,569 28.7 3.5 12.4 4.2
16 VPB VM 21,350 -59 -13.2 =252 2,246 2,438 73.4 0.0 3,139,316 552 1.1 23.5 2.7
17 GVRVM 11,700 -3.3 -8.6 N/A 2,019 4,000 100.0 12.5 1,280,252 15.2 1.0 6.6 4.0
18 MBB VM 17,050 -0.9 -1.4 -21.2 1,774 2,411 67.1 0.0 3,866,351 4.9 0.9 20.7 1.9
19 MWG VM 81,700 -1.9 -5.5 -26.1 1,596 453 89.1 0.0 755,639 9.8 2.6 30.3 10.5
20 FPT VM 47,050 -0.7 -3.8 -3.0 1,591 784 75.5 0.0 1,455,656 11.0 2.5 23.6 10.1
21 HYNVM 24,100 -7.3 -11.6 -10.7 1,475 1,418 3.9 20.8 534,494 N/A 3.0 -38.4 -7.3
22 BVHVM 45,300 -3.8 -8.5 -21.2 1,451 742 31.9 20.8 567,611 27.6 1.7 6.8 0.9
23 HDB VM 26,850 0.4 145 -5.5 1,119 966 71.3 9.2 956,440 6.3 1.2 21.6 1.8
24 POW VM 10,000 1.4 -2.0 -8.3 1,010 2,342 87.9 37.7 3,115,577 10.8 0.8 8.0 3.8
25 EB VM 16,950 -2.3 4.0 -1.5 899 1,229 94.0 0.1 199,848 29.9 1.3 4.4 0.5
26 STB VM 10,650 -7.0 2.4 -5.8 829 1,804 96.2 14.5 9,001,414 7.9 0.7 9.2 0.5
27 TPB VM 21,400 -2.1 -2.5 0.0 754 817 53.4 0.0 64,170 5.1 1.2 26.6 2.1
28 HNG VM 12,600 -8.0 -11.3 -6.3 603 1,109 18.8 48.7 778,462 N/A 1.5 -17.8 -5.9
29 KDHVM 23,300 -0.5 10.2 -0.3 554 551 79.8 5.4 524,188 12.0 1.7 15.4 8.9
30 DHG VM 97,000 5.5 5.3 0.5 547 131 5.2 45.4 12,015 19.2 4.0 21.2 15.9
31 PNJVM 55,600 -6.4 -13.1 -34.8 540 225 71.2 0.0 491,484 12.0 2.7 23.6 14.1
32 BHN VM 48,000 -8.6 -15.0 -24.4 480 232 0.9 31.5 6,919 31.2 2.4 7.7 4.2
33 REEVM 35,300 9.0 124 -1.0 472 310 57.8 0.0 472,265 7.4 1.0 14.8 7.9
34 APHVM 72,500 N/A NA N/A 459 147 100.0 60.2 NA N/A 4.9 N/A NA
35 GEX VM 21,150 -0.7 25.9 12.8 429 470 76.4 33.3 3,847,123 15.2 1.6 10.9 3.2
36 PDRVM 26,700 8.5 7.4 15.8 427 370 37.2 48.2 703,327 10.9 2.4 23.3 7.1
37 VGCVM 22,000 9.7 272 21.2 426 448 34.5 39.0 765,927 16.2 1.5 9.3 3.1
38 LGCVM 47,500 -46 173 18.5 395 193 0.6 4.0 18,326 32.1 2.9 9.5 2.6
39 SSIVM 14,350 -7.1 0.3 -5.4 372 601 83.6 51.2 5,013,497 8.4 0.9 10.7 3.8
40 SBT VM 13,900 -7.0 -7.0 -36.8 352 587 18.4 94.4 3,709,196 24.8 1.1 5.1 21
41 PHRVM 57,600 79 27.2 22.7 337 135 32.4 37.8 1,453,456 9.8 2.6 27.3 14.6
42 PPCVM 23,200 -5.9 -4.1 -19.7 321 321 24.6 32.7 132,297 6.8 1.2 18.5 15.7
43 KDC VM 35,100 125 33.0 91.8 311 206 62.6 76.1 600,220 122.3 1.3 1.0 0.5
44 TCHVM 20,000 -7.0 -10.3 -55.1 305 353 50.0 44.7 3,935,779 8.8 1.5 17.0 9.0
45 VHC VM 37,300 -2.1 9.4 8.3 293 182 50.1 67.5 542,646 6.8 1.3 16.6 12.6
46 GMD VM 22,650 159 16.2 13.3 290 297 80.3 0.0 431,723 16.4 1.1 6.7 4.4
47 NLG VM 26,900 6.7 13.5 3.5 290 250 59.0 1.3 1,106,870 8.1 1.3 17.2 7.9
48 VPIVM 41,900 0.6 -1.2 -0.9 289 160 62.6 45.8 619,936 13.1 2.7 21.3 5.9
49 KBC VM 13,550 -8.1 3.8 -9.4 275 470 69.9 28.2 2,144,376 10.9 0.7 6.2 3.3
50 NT2 VM 21,950 -6.8 5.5 7.6 273 288 32.3 30.5 321,101 8.2 1.4 18.0 10.3
51 HPX VM 26,600 -1.8 -1.1 7.3 264 230 33.7 35.1 404,802 13.7 2.0 14.7 5.9
52 CTDVM 78,200 -3.5 122 15.7 257 76 66.9 2.2 723,466 9.2 0.7 7.9 4.4
53 SCS VM 114,500 -3.0 2.2 -1.3 251 51 98.5 27.2 21,589 12.3 7.6 55.1 42.9
54 VCFVM 217,500 4.1 3.6 8.7 249 27 1.2 48.4 368 8.5 3.4 40.2 29.9
55 GTNVM 23,000 -3.8 329 32.6 247 249 16.3 99.6 2,475,603 N/A 2.3 -1.3 -0.7
56 DPM VM 14,400 0.0 1.1 13.8 243 391 32.1 38.0 2,508,757 9.1 0.7 8.9 6.1
57 HT1VM 14,150 1.1 3.3 -3.4 233 382 97.0 42.9 457,549 7.3 1.0 13.5 7.4
58 HCM VM 17,600 -6.4 -4.9 -6.9 232 305 39.6 49.2 2,002,787 10.9 1.2 11.5 7.0
59 PMEVM 70,100 13.1 14.0 26.3 227 75 25.4 37.9 13,985 16.9 2.8 N/A N/A
60 HSG VM 11,500 2.7 20.7 44.8 220 444 65.3 39.1 9,409,161 6.5 0.8 13.6 4.5

Source: Bloomberg 20 Aug
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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