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Market commentary: The VN-INDEX eased from 3-
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week high as strong selling dominated late trading |1 baychange ©6) -0.50 -0.54
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The VN-INDEX closed 0.5% below the three-week high hit in the Value (US$mn) 22208 iLes
previous session as investors took profit from Financials stocks &&iners 113 69
following their three-gaining streak. After the first minutes of cautious ~ -©S€'S 190 92
trading, Vietnam’s main stock index quickly turned around and gradually Ynchanged
rose to its intraday high of 860.3pts (+0.6%). The advance was mainly
fuelled by the Consumer Staples sector, with SAB and VNM increasing
1.1% and 0.3%, respectively. The Retail sector also scored a positive GOId(l_JSD/OZ) 1.940 0.9
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trading day, with MWG rising 1.1% and PNJ edging up 0.9%. However, Brent Oil ($/B) 1Mth 45 05
as the session was nearing its end, investors began selling other large | <o\ nD
caps, thus pushing the VN-INDEX below the reference price level. £ rvynD 27.407 0.0
Notably, VCB and BID from the Financials sector took a dive of 1.2% and Source: Bloomberg
1.6%, respectively, and wiped a combined 1.8pts off the index. Other
market pillars joined the slide and further exacerbated the bearish VN-INDEX
sentiment, including VIC (-0.7%), MSN (-1.8%) and HPG (-1.6%). Finally, 858.9
the VN-INDEX lost 0.5% to close at 850.7pts, and the HNX-INDEX also
fell 0.5% to end at 116.2pts. 855.4
Only Consumer Discretionary (+0.6%) rose while Financials (-1.0%), 8519
Health Care (-0.9%) and Industrials (-0.8%) lost ground today. Top 848.4
index movers included SAB (+1.1%), VHM (+0.4%), VNM (+0.3%), MBB :

(+1.2%) and MWG (+1.1%). Top index laggards consisted of VCB (-1.2%), \@§\§§%§3§§\ iV@Qf;Q@QQi‘?%QiQiQ@

BID (-1.6%), VIC (-0.7%), MSN (-1.8%) and HPG (-1.6%). Top three major ERERIC AN N AN AN S SIS eVl
put-through transactions were VCG with 105.6m shares (VND2,512.5bn),

CIl with 2.5m shares (VND43.7bn), and E1VFVN30 with 2.4m shares HNX-INDEX
(VND32.0bn). 116.9
Foreigners net sold on HOSE to the amount of VND212.8bn, and also 116.3
net sold on HNX to the amount of VND30.0bn. They mainly bought SAB
(VND40.8bn), GAS (VND37.6bn) and E1VFVN30 (VND36.8bn); and 1157
mainly sold VNM (VND57.7bn), VCB (VND42.4bn) and MSN 1151
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Consumer Discretionary 2.6 0.6% 13.5 2.3 China 4,705 1.5% 17.9 2.1 5,502
Consumer Staples India 11,178 -1.1% 26.9 2.6 1,176
Energy 2.4 -0.3% 93.0 2.6 Indonesia 5,248 0.2% 18.7 1.8 412
Financials 29.1 -1.0% 13.8 2.1 Singapore 2,581 -0.6% 16.6 0.9 333
Health Care 1.0 -0.9% 16.5 2.8 Malaysia 1,565 -0.8% 20.3 1.6 242
Industrials 7.9 -0.8% 18.8 2.2 Philippines 6,077 -0.3% 175 15 156
T 1.4 -0.3% 11.5 2.4 Taiwan 12,795 0.3% 20.8 2.0 1,310
Materials 4.3 -0.7% 14.6 1.6 Thailand 1,327 -1.5% 20.3 15 467
Real Estate 26.0 -0.2% 24.8 3.3
Utilities 7.0 -0.3% 14.5 2.2 Vietnam 851 -0.5% 14.2 1.9 130
Source: Bloomberg Source: Bloomberg 14-Aug
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Market News

Oil falls with broader markets as virus worries return

Oil followed European markets lower on Friday as the demand impact of the coronavirus pandemic
continues to cap price gains. Futures were down 1% in New York, mirroring a drop in stock markets,
as the U.K. placed new rules on arrivals from some countries. It's the latest measure that shows the
potential for a patchy recovery in oil products consumption, underscored by the International Energy
Agency’s downward revision to the majority of its demand forecasts for the next 18 months in its most
recent report. Despite Friday’s losses, crude is set to eke out a small weekly gain following a slew of
encouraging data on U.S. crude stockpiles, gasoline consumption and refinery activity. (Bloomberg)

Pandemic wipes out most profits of Vietnamese catfish companies

As exports have been stagnant because of the pandemic, catfish companies are experiencing tough
days, anticipating big losses in 2020, reported CafeF. According to the Vietham Association of
Seafood Exporters and Producers (VASEP), catfish is one of the seafood items that has suffered
most, with export turnover decreasing by 31% in 1H20. Cuu Long An Giang Seafood Import/Export
reported a sharp fall of 93% in 2Q20 net profit from the same period last year to VND4bn. The
exporter made a modest profit of VND5bn only in 1H20, while the figure was VND113bn in 1H19.
Meanwhile, Vinh Hoan JSC (VHC) saw the 2Q20 profit halving to VND218bn (US$9.2m). Its 1H20
profit also halved to VND368m as it could implement 35% of the yearly business plan. Vinh Hoan is
seeking solutions to increase profits through value chains. In addition to the export of traditional
catfish products, the company strives to increase revenue from fish fat and fish paste by 20% this
year. It is expected that the sales of collagen and gelatin products will increase by 60% as new
factories have been put into operation. Mekong Seafood (AAM) took a loss of VND595m in 2Q20 as
its export turnover halved compared with the same period last year. The 1H20 profit was modest,
just VND71m, far below the targeted profit of VND8bn this year. According to Vo Dong Duc, chair of
Caseamey, the seafood industry in 2020 bears the dual impact from Covid-19 and natural calamities
(climate change, drought and saline intrusion).

After reaching its peak in 2018, the catfish price has been sliding, causing both farmers and
businesses to suffer. Tien Phong in late July reported that the catfish price had been hovering around
VND18,000-18,500/kg over the last 1.5 years, with which farmers took a loss of VND3,500/kg. While
catfish breeders were sold at VND21,000-22,000/kg, the production cost was VND30,000. Since the
catfish exports have dropped dramatically because major markets have shrunk, catfish companies
have been trying to conquer the home market. Nam Viet Group, with 1,100 hectares of catfish farming
area, can provide 200,000 tons of catfish a year. Its export revenue in 2Q20 was VND399bn, just
50% of the same period last year, while the profit dropped by 79% to VND32bn, the lowest level
since 2017. However, its domestic sales increased sharply by 113%, reaching VND485bn. This was
the first time that domestic sales exceeded export turnover. The Ministry of Agriculture and Rural
Development believes that if the domestic market consumes 10-20% of catfish output, this would be
enough to help ease pressure on farmers and seafood companies. (Viethamnet.vn)

Notable Corporate Events

Vietnam Livestock Corporation JSC (VLC UPCOM VN) - Financial investment activities: VLC
will seek to buy 2m shares (equivalent 0.11% charter capital) of Viet Nam Dairy Products (VNM
HOSE VN) between 18 Aug and 16 Sep, the company said. (Ndh.vn)

<to be continued>
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COVERAGE SUMMARY

Adjusted target
Ticker Close price Dividend yield Recomendation Latest report

price

18,750 17,200 0.0% -8.3% HOLD Link
LPB 8,800 10,000 0.0% 13.6% HOLD Link
NLG 26,500 39,600 2.7% 52.2% ADD Link
ACV 54,600 79,400 1.4% 46.8% ADD Link
DPM 14,000 15,800 9.6% 22.5% ADD Link
QNS 31,000 44,300 2.3% 45.2% ADD Link
LTG 19,200 27,300 10.0% 52.1% ADD Link
VCB 82,000 86,200 1.3% 6.4% HOLD Link
MBB 17,150 26,200 5.7% 58.5% ADD Link
VPB 21,400 25,000 0.0% 16.8% ADD Link
TCM 22,000 28,200 2.6% 30.7% ADD Link
HPG 24,100 27,300 2.1% 15.4% ADD Link
PVT 10,600 14,400 12.4% 48.2% ADD Link
STK 15,000 22,400 10.2% 59.5% ADD Link
PNJ 56,500 78,800 3.2% 42.7% ADD Link
KDH 24,550 28,300 2.4% 17.7% ADD Link
DCM 8,610 8,900 11.5% 14.8% HOLD Link
VTP 132,500 111,000 1.8% -14.4% REDUCE Link
ACB 25,300 28,500 2.7% 15.4% ADD Link
GAS 72,300 70,000 5.8% 2.6% HOLD Link
PVS 12,100 16,500 8.1% 44.5% ADD Link
PVD 10,350 11,700 0.0% 13.0% HOLD Link
MSH 29,150 51,600 14.5% 91.5% ADD Link
MWG 83,100 139,900 3.5% 71.8% ADD Link
POW 9,990 16,700 0.0% 67.2% ADD Link
TCB 19,800 27,400 0.0% 38.4% ADD Link
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price
23,150 27,400

VIB 20,300 23,800 0.0% 17.2% ADD Link
KBC 13,400 17,500 0.0% 30.6% ADD Link
VNM 116,700 131,000 5.4% 17.6% ADD Link
VHM 79,700 104,300 1.4% 32.3% ADD Link
VvJC 100,600 103,400 0.9% 3.7% HOLD Link
VHC 36,800 39,700 3.3% 11.2% HOLD Link
VRE 26,850 38,000 0.0% 41.5% ADD Link
GMD 20,700 29,500 0.0% 42.5% ADD Link
DBC 47,650 52,300 3.1% 12.9% HOLD Link
FPT 47,800 61,700 4.6% 33.7% ADD Link
MML 43,200 73,700 0.0% 70.6% ADD Link
CRE 20,250 22,000 4.9% 13.5% HOLD Link
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MARKET MOVEMENTS
HIX
Top gainers VND Ml Top gainers VND
Ticker Last Chg %chg Vol. Index  Ticker Last Chg %chg Vol. Index
Price impact Price impact
TCO 8,560 560 7.00 10 0.003 ACM 700 100 16.67 606,500 0.005
VAF 10,700 700 7.00 20 0.008 HMH 9,900 900 10.00 100 0.010
VIS 15,350 1,000 6.97 2,180 0.021  KVC 1,100 100 10.00 927,200 0.005
BCE 8,610 560 6.96 306,950 0.005  SPI 1,100 100 10.00 154,000 0.002
VPS 21,550 1,400 6.95 25,420 0.010 AP 11,100 1,000 9.90 18,600 0.013
Top losers VND il Top losers VND
Ticker Last Chg %chg Vol Index  Ticker Last Chg %chg Vol. Index
Price impact Price impact
DAT 79,800 -5,900 -6.88 410 -0.077  WNT 55,800 -6,200 -10.00 100 -0.015
DTL 11,100 -800 -6.72 120 -0.014  TST 8,200 -900  -9.89 100 -0.003
c47 8,820 -630 -6.67 98,940 -0.003  VTL 18,500 -2,000 -9.76 100 -0.003
SJF 1,850 -130 -6.57 2.86MLN -0.003 HEV 9,700 -1,000 -9.35 100 0.000
PME 64,000 -4300 -6.30 12,280 -0.092 \C1 7,800 -800  -9.30 1,800 -0.002
Top index movers VND il Top index movers VND
Ticker Last Chg %chg Vol. Index  Ticker Last Chg %chg Vol. Index
Price impact Price impact
SAB 185,000 2,000 1.09 242,070 0.366  VCG 29,000 2,600 9.85 1.32MLN 0.178
VHM 79,700 300 0.38 1.19MLN 0.287  DST 7,400 600 8.82 1.52MLN 0.018
VNM 116,700 300 0.26 1.62MLN 0.149 DNP 18,500 300 1.65 200 0.015
MBB 17,150 200 1.18 5.68MLN 0.139 AP 11,100 1,000 990 18,600 0.013
MWG 83,100 900 1.09 992,180 0.116  SHN 9,100 100 1.11 5,000 0.012
Top index laggers VND il Top index laggers VND
Ticker Last Chg %chg Vol. Index  Ticker Last Chg %chg Vol. Index
Price impact Price impact
VCB 82,000 -1000 -1.20 820,270 -1059 ACB 25,300 -200  -0.78 6.68MLN -0.326
BID 39,000 -650 -1.64 985,710 -0.746  SHB 12,500 -200  -157 3.43MLN -0.289
viC 87,400 -600 -0.68 654,070 -0.579  OCH 7,300 -700  -8.75 100 -0.065
MSN 53,400 -1,000 -1.84 1.80MLN -0.334  PVS 12,100 -200  -1.63 3.41MLN -0.049
HPG 24,100 -400  -1.63 15.36MLN -0.315  HUT 2,100 -100  -455 4.36MLN -0.026
Top liquidity VND il Top liquidity VND
Ticker Last Chg %chg Val. Index  Ticker Last Chg %chg Val. Index
Price (VNDbn)  impact Price (VNDbn)  impact
HPG 24,100 -400 -1.63 373 -0.315 ACB 25,300 -200 -0.78 169 -0.326
VNM 116,700 300 0.26 190 0.149 SHB 12,500 -200  -157 43 -0.289
CTG 23,500 -250 -1.05 124 -0.266  PVS 12,100 -200  -1.63 41 -0.049
NVL 63,100 -1,000 -1.56 120 -0.277  VCG 29,000 2,600 9.85 38 0.178
DBC 47,650 -50  -0.10 114 -0.001  SHS 10,700 0 0.00 28 0.000

Source: Bloomberg
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FOREIGN ACTIVITIES
Volume (Mn'shs) HOSE HNX |l Value (VND'bn) HOSE HNX
BUY 7.8 0.4 BUY 277.0 3.1
% of market 2.7% 0.3% % of market 5.6% 0.1%
SELL 22.2 2.6 SELL 489.7 33.1
% of market 7.7% 1.7% % of market 9.9% 1.1%
NET BUY (SELL) (14.4) (2.2) NET BUY (SELL) (212.8) (30.0)
Source: HSX, HNX
Foreign net buy/sell (30 days) in VND'bn
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5 HOSE B HNX
YTD ACCUMULATION
Volume (Min'shs) HOSE HNX i Value (VND'bn) HOSE HNX
BUY 2,824.7 74.7 BUY 106,598.1 850.4
% of market 6.6% 0.9% % of market 14.6% 0.5%
SELL 3,638.8 298.8 SELL 110,204.5 2,948.2
% of market 8.5% 3.6% % of market 15.1% 1.7%
NET BUY (SELL) (814.0) (224.1) NET BUY (SELL) (3,606.3) (2,097.9)

Source: HSX, HNX
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HOSE
Top buy by foreigners (value) VND'bn

Top buy by foreigners (value) VND'bn

Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
SAB 185,000 2,000 1.09 408 0.366 PLC 17,600 -400 -2.22 0.6 0.000
GAS 72,300 -300 -0.41 37.6 -0.164 HUT 2,100 -100 -4.55 0.5 0.000
E1VFVN30 13,300 -20 -0.15 36.8 0.000 BVS 9,800 0 0.00 04 0.000
VNM 116,700 300 0.26 29.7 0.149 INN 23,400 200 0.86 04 0.000
VRE 26,850 0 0.00 18.9 0.000 IDV 48,800 100 0.21 0.2 0.000
Top sell by foreigners (value) VND'bn |l Top sell by foreigners (value) VND'bn
Ticker Last Chg %chg  Value Index  Ticker Last Chg %chg Value Index

Price impact Price impact
VNM 116,700 300 0.26 57.7 0.149 PVS 12,100 -200 -1.63 124 0.000
\CB 82,000 -1,000 -1.20 424 -1.059 VCG 29,000 2,600 9.85 7.3 0.000
MSN 53,400 -1,000 -1.84 40.6 -0.334 SHB 12,500 -200 -1.57 6.5 0.000
VIC 87,400 -600 -0.68 36.0 -0.579 BCC 6,700 0 0.00 33 0.000
E1VFVN30 13,300 -20 -0.15 32.0 0.000 INN 23,400 200 0.86 1.2 0.000
Top net buy by foreigners (value) VND'bn 8 Top net buy by foreigners (value) VND'bn
Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
GAS 72,300 -300 -0.41 311 -0.164  HUT 2,100 -100 -4.55 05 0.000
SAB 185,000 2,000 1.09 21.4 0.366 PLC 17,600 -400 -2.22 0.5 0.000
HDB 27,400 300 111 11.7 0.084 IDV 48,800 100 0.21 0.2 0.000
PLX 46,600 0 0.00 49 0.000 WCS 190,000 -1,000 -0.52 0.2 0.000
E1VFVN30 13,300 -20 -0.15 48 0.000 SHE 20,200 -300 -1.46 0.1 0.000
Top net sell by foreigners (value) VND'bn il Top net sell by foreigners (value) VND'bn
Ticker Last Chg %chg  Value Index  Ticker Last Chg %chg Value Index

Price impact Price impact
MSN 53,400 -1,000 -1.84 -34.8 -0.334 PVS 12,100 -200 -1.63 -12.35 0.000
\CB 82,000 -1,000 -1.20 -29.1 -1.059 VCG 29,000 2,600 985 -7.31 0.000
VNM 116,700 300 0.26 -28.1 0.149 SHB 12,500 -200 -1.57  -6.47 0.000
HPG 24,100 -400 -1.63 -24.0 -0.315 BCC 6,700 0 0.00 -3.28 0.000
VIC 87,400 -600 -0.68 -20.4 -0.579 INN 23,400 200 086 -081 0.000
14-Aug-20 Source: Bloomberg, HOSE, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

1vVvCBVM 82,000 -1.2 7.9 -8.2 13,123 3,709 25.2 6.3 768,629 16.7 3.4 22.0 1.6
2 VICVM 87,400 -4.3 -9.0 -20.5 12,756 3,382 23.2 22.8 348,839 38.8 3.7 9.3 1.9
3 VHMVM 79,700 -1.0 129 -9.0 11,312 3,290 23.4 28.9 1,658,913 11.7 3.8 37.0 12.3
4 VNMVM 116,700 1.3 3.3 9.5 8,769 1,741 71.2 41.3 1,125,409 21.1 6.7 33.0 23.9
5 BIDVM 39,000 -5.5 -1.8 -22.0 6,768 4,022 19.0 12.3 843,330 18.1 2.0 12.5 0.6
6 GAS VM 72,300 0.1 1.1 -18.3 5,971 1,914 4.2 45.7 616,737 14.1 2.6 20.4 15.0
7 SABVM 185,000 -5.1 7.4 -2.5 5,119 641 10.4 36.8 190,418 29.2 6.4 23.7 17.0
8 CTG VM 23,500 -2.3 10.1 -12.3 3,775 3,723 35.5 0.0 4,202,118 7.8 1.1 14.6 0.9
9 HPG VM 24,100 3.7 208 22.0 3,445 3,313 52.9 13.3 14,195,830 9.2 1.5 18.1 8.5
10 TCB VM 19,800 -1.5 -3.4 -15.0 2,990 3,500 70.0 0.0 1,606,374 6.4 1.0 17.6 2.9
11 MSNVM 53,400 -4.6 -16.4 7.2 2,693 1,169 36.4 10.2 1,148,537 16.4 2.7 13.9 4.4
12 N\VL VM 63,100 1.3 20.0 16.4 2,641 970 28.9 32.3 1,304,253 16.0 2.7 17.8 4.4
13 VREVM 26,850 1.7 116 -15.4 2,633 2,272 39.7 18.2 2,292,455 25.4 2.2 8.9 6.4
14 PLXVM 46,600 0.4 2.2 -12.6 2,425 1,206 10.0 5.3 548,503 105.7 2.9 3.2 1.1
15 VviaCVvM 100,600 -6.9 -11.8 -21.8 2,274 524 46.2 12.1 311,008 29.0 3.5 12.4 4.2
16 VPB VM 21,400 -3.6 -9.5 -21.2 2,251 2,438 73.4 0.0 3,036,470 552 1.1 23.5 2.7
17 GVRVM 10,900 -9.9 -11.4 N/A 1,881 4,000 100.0 12.5 1,222,835 14.2 0.9 6.6 4.0
18 MBB VM 17,150 0.0 -0.9 -21.1 1,784 2,411 67.1 0.0 3,647,559 4.9 0.9 20.7 1.9
19 MWG VM 83,100 0.2 0.1 -22.4 1,624 453 89.1 0.0 726,639 10.0 2.6 30.3 10.5
20 FPT VM 47,800 -1.5 -1.8 0.9 1,617 784 75.5 0.0 1,510,538 11.2 2.5 23.6 10.1
21 HVNVM 24,600 -6.8 -11.2 -9.7 1,505 1,418 3.9 20.8 519,549 N/A 3.1 -384 -7.3
22 BVHVM 45,850 -3.6 -7.7 -19.6 1,469 742 31.9 20.8 554,556 28.0 1.7 6.8 0.9
23 HDB VM 27,400 26 191 -4.2 1,142 966 71.3 9.3 904,862 6.5 1.3 21.6 1.8
24 POW VM 9,990 -0.6 -1.6 -3.9 1,009 2,342 87.9 37.7 2,979,981 10.8 0.8 8.0 3.8
25 EB VM 17,000 0.0 10.7 -1.7 902 1,229 94.0 0.0 186,903 30.0 1.3 4.4 0.5
26 STB VM 10,700 -7.4 6.5 -7.8 833 1,804 96.2 14.4 9,496,635 7.9 0.7 9.2 0.5
27 TPBVM 21,050 -3.0 -3.7 -3.4 742 817 53.4 0.0 67,141 5.1 1.2 26.6 2.1
28 HNG VM 12,200 -20.8 -12.2 -10.3 584 1,109 18.8 48.7 733,854 N/A 1.5 -17.8 -5.9
29 KDHVM 24,550 1.4 7.0 0.2 556 525 79.8 5.4 503,026 12.0 1.7 15.4 8.9
30 PN VM 56,500 -4.7 -11.2 -31.7 549 225 71.3 0.0 469,656 12.2 24 23.6 14.1
31 DHG VM 96,000 2.5 4.3 0.5 542 131 5.2 45.4 13,043 19.0 3.9 21.2 15.9
32 BHNVM 48,500 -9.3 -12.8 -22.2 485 232 0.9 31.5 5,647 31.5 2.4 7.7 4.2
33 REEVM 35,300 7.3 105 0.4 472 310 57.8 0.0 459,495 7.4 1.0 14.8 7.9
34 APHVM 70,700 N/A N/A N/A 447 147 100.0 60.2 N/A N/A 4.7 N/A NA
35 GEX VM 20,950 -3.7 277 11.4 425 470 80.7 33.2 3,417,897 15.1 1.6 10.9 3.2
36 PDRVM 26,050 515 5.1 12.8 416 370 37.2 48.2 662,282 10.8 2.3 23.3 7.1
37 VGCVM 21,100 29 238 19.5 408 448 34.5 39.0 790,254 15.5 1.4 9.3 3.1
38 SSIVM 14,600 -12.6 25 -4.9 379 601 83.6 51.0 5,043,566 8.5 0.9 10.7 3.8
39 LGCVM 44,800 -7.1 8.0 4.7 373 193 0.6 4.0 17,520 30.2 2.7 9.5 2.6
40 SBT VM 13,900 -5.1 -5.8 -34.4 352 587 18.4 94.3 3,736,958 24.8 1.1 5.1 2.1
41 PPCVM 23,150 -7.8 -6.3 -17.2 320 321 24.6 32.6 129,252 6.8 1.2 18.5 15.7
42 PHRVM 54,000 1.9 213 34.3 316 135 32.4 37.8 1,328,218 9.2 2.5 27.5 14.6
43 TCHVM 20,400 -4.4 -11.1 -53.9 311 353 50.0 44.7 3,764,873 9.0 1.5 17.0 9.0
44 VHC VM 36,800 -3.7 15.0 5.1 289 182 50.1 67.5 530,855 6.7 1.3 16.6 12.6
45 KDC VM 32,500 7.4 512 80.6 288 206 62.6 75.9 605,926 118.6 1.2 1.0 0.5
46 NLG VM 26,500 3.9 7.3 -1.5 286 250 59.0 1.3 1,105,666 8.0 1.3 17.3 7.9
47 VPIVM 40,500 -1.7 -2.9 -4.7 280 160 62.6 45.8 578,755 12.7 2.6 21.3 5.9
48 KBC VM 13,400 -6.9 2.7 -10.1 272 470 69.9 28.0 2,151,377 10.8 0.7 6.2 3.3
49 NT2 VM 21,700 -6.1 2.8 3.3 270 288 32.3 30.5 341,765 8.1 1.4 18.0 10.3
50 GMD VM 20,700 7.3 5.9 4.0 265 297 80.3 0.0 322,648 15.0 1.0 6.7 4.4
51 HPXVM 26,450 -2.8 -2.2 14.8 262 230 33.7 35.1 444,861 13.6 2.0 14.7 5.9
52 CTDVM 78,500 -21 138 22.3 258 76 66.9 21 811,341 9.3 0.7 7.9 4.4
53 GTNVM 23,500 8.0 374 27.7 252 249 16.3 99.6 2,474,926 N/A 2.3 N/A N/A
54 VCFVM 217,500 2.7 3.1 9.8 249 27 1.2 48.4 432 8.5 3.4 402 29.9
55 SCS vM 112,500 -9.9 0.0 -4.7 246 51 98.5 27.2 22,018 12.1 6.6 55.1 42.9
56 DPM VM 14,000 -6.0 -0.4 17.6 236 391 32.1 38.1 2,395,091 8.8 0.7 8.9 6.1
57 HCMVM 17,900 -8.2 -3.5 -6.8 236 305 39.6 49.0 1,997,484 11.1 1.3 11.5 7.0
58 HT1 VM 14,100 0.7 0.0 -2.1 232 382 97.0 42.7 334,639 7.3 1.0 13.5 7.4
59 DXG VM 9,680 -15.1 -12.0 -25.8 217 519 83.4 11.0 3,568,828 5.8 0.7 11.3 3.8
60 DBC VM 47,650 45 50.1 171.3 215 105 59.3 46.0 2,933,703 4.9 1.3 31.8 10.5

Source: Bloomberg 14 Aug
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietnam and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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