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Market commentary: Vietnam’s stock market
extended decline as large caps faced strong selling
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767.2 106.3

1 Day change (%) -0.46 -0.04
pressure. Volume (mn shs) 219.4 41.6
Value (US$mn) 157.2 13.2
The VN-INDEX lost 0.5% as selling pressure remained strong ahead  Gainers 143 57
of a market holiday, having pulled down many large caps. Shortly | 55ers 151 76
after the opening bell, the VN-INDEX climbed to its intraday high of 776.1 Unchanged
(+0,7%) thanks to strong support from Banking stocks, led by VCB -
(+0.3%), BID (+0.1%), CTG (+1.1%) and TCB (+0.3%). Fishery stocks
extended their winning streak as demand in key export markets such as
China and the United States showed signs of recovery since Mar 2020. Gold(USD/O2) 1,712 -0.7
ANV made an impressive rise of 5.4%, followed by VHC (+1.5%) and  WTI Oil ($/B) 1Mth 11 -14.9
MPC (+2.5%). Moreover, several mid-caps such as DBC, DCM and FCN  Brent Oil ($/B) 1Mth 20 -1.3
hit the ceiling price. However, the index gradually lost steam towards the ~USDVND 23,309 0.7
end of the trading session as many large caps experienced strong selling EURVND 25,415 -0.1
pressure. SAB became the index’s largest laggard, falling 5.6%, followed Source: Bloomberg
by VNM (-2.2%). Other market pillars joined the slide and kept the VN- VN-INDEX
INDEX in red during the afternoon session, including GAS (-2.2%), VRE 1745
(-3.2%) and HPG (-2.5%). At the close, the VN-INDEX lost 3.6pts (-0.5%) '
to land at 767.2pts, while the HNX-INDEX stood nearly unchanged at 770.9
106.3pts. Vietnam'’s stock market will close on Thursday and Friday to
mark the Liberation Day and the Labour Day. 767.3
) ) ] 763.7
Health Care (+2.1%) and Financials (+0.2%) rose, while Consumer SO R R RN
Staples (-2.0%), Energy (-1.4%) and Materials (-1.0%) lost ground. Top q@:5mzé\§g’5:5q’:f>@§@f§\,<@ :6\\(1’363(”%:,{1’2 i S
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index movers included MSN (+2.0%), POW (+4.0%), CTG (+1.1%), VCB
(+0.3%) and GVR (+1.4%). Top index laggards consisted of SAB (-5.6%), 106.7 HNX-INDEX
VNM (-2.2%), GAS (-2.2%), VRE (-3.2%) and HPG (-2.5%). Top three
major put-through transactions were EIB with 8.5m shares (VND 106.1
136.2bn), MSN with 0.7m shares (VND 43.4bn) and VRE with 1.3m
shares (VND 28.7bn). 1055
Foreigners net sold on HOSE to the amount of VND396bn, and also 949
net sold on HNX to the amount of VND12.6bn. They mainly bought SN @@@%@ NSNS
VNM (VND55.4bn), VRE (VND35.2bn) and HDB (VND20.8bn); and SN DN O OO va"‘ o
qqqqqq,@,@,@,\\\\ > ¥y
mainly sold VNM (VND110.7bn), VRE (VND94.3bn) and VCB (VND92bn).
Cons umer D cretio nary 28 -09% 144 25 China 3849 0.7% 137 17 4739
Coms umer Staples B2 20% k] 4B India 9,331 1.1% 160 23 937
Energy 22 1% 134 14 Indonesia 4530 0% 133 13 19
Financiak n 0.2% 130 18  Singapore 2563 0.5% 10.1 na 315
Health Care 1.1 21% kA 27 Malaysia 1372 0.1% 153 14 A2
Industriak 8o 0% 13k 22 Philippines 5,575 2.3% 125 13 136
T 14 01% 1 22 Tam an 0516 0.5% 171 1k 1064
M aterials 43 -10% 132 14 Thailand 1,275 0E% 15.1 14 419
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Market News
Oil extends drop near US$11 as ETF selloff exacerbates volatility

Crude extended its slide to trade near US$11/barrel after the biggest oil exchange-traded fund
unexpectedly began selling all its holdings of the most active contract amid rapidly dwindling storage
capacity.

Futures fell about 11% in New York after losing a quarter of their value on Monday. The United States
Oil Fund LP sold all of its West Texas Intermediate June contracts, significantly widening the spread
between July WTI and raising concerns of a repeat of the collapse that sent oil below zero for the
first time ever last week. U.S. producers have started making crude deliveries to the nation’s
emergency stockpile as storage space runs out.

South Korea, which holds the fourth-biggest commercial storage capacity in Asia, was said to have
run out of onshore space run by two big operators, while Singapore’s coastline has become even
more congested with oil-laden tankers. In order to avoid the U.S. hub of Cushing from becoming
more than 90% full in May and June, total production shut-ins would have to equate to 1 million
barrels a day this month, according to JPMorgan Chase & Co.

West Texas Intermediate for June delivery dropped US$1.43 to US$11.35/barrel on the New York
Mercantile Exchange as of 1:50 p.m. Singapore time after slumping as low as US$10.64 earlier.
Futures fell US$4.16 on Monday to close at US$12.78. The gap with the July contract widened to
more than US$7/barrel. Brent for June settlement slipped 72 cents to US$19.27 after declining 6.8%
the previous day. Dated Brent, a reference for nearly two-thirds of the world’s physical oil flows,
dropped to US$13.62 on Monday, from US$16.01 on Friday, according to traders monitoring prices
from S&P Global Platts. (Bloomberg)

Exports of agricultural, forestry and aquatic products fall

Vietnam recorded a total US$21.1bn in import-export value of agricultural, forestry and fishery
products in the first four months of this year, according to a report of the Ministry of Agriculture and
Rural Development (MARD).

Exports hit US$11.9bn, down 4.9% yoy, while imports were US$9.17bn, down 5.2%.

Nguyén Van Giang, an official from the MARD’s Communication Office, said most export items
decreased in turnover, except for coffee, cashews, vegetables, wood and wood products, cinnamon,
rattan and bamboo. Giang said China still occupied the largest market share of 23.4%, with turnover
of nearly US$2.8bn, down 17.7% yoy. It was followed by the US with US$2.78bn, down 13.9%,
occupying 23.33% of market share and the EU with US$1.3bn, down 1.9% and accounting for
10.75% of market share.

Meanwhile, exports to Japan hit nearly US$1.1bn, up 2.9%, accounting for 9% of market share, and
exports to ASEAN countries were nearly US$1.3bn, up 7.1% and making up 10.49% of market share.

Nguyé&n Quéc Toan, head of the MARD's Department of Farm Product Processing and Market
Development, said the ministry is working with the Ministry of Industry and Trade, agencies and
businesses to monitor changes in prices in the market.

“We continuously update the supply and demand of domestic essential agricultural products,
including rice, pork, vegetables, seafood, sugar and salt, to help balance the market, ensuring food
security but still maintaining exports of agricultural products,” Toén said.

“We will improve the quality of market forecasts and inform localities and businesses to have
appropriate production and business plans,” he added.
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He said the ministry will also build plans and scenarios for exporting agricultural products to meet
rising demand after China tackles the COVID-19 pandemic and focus on addressing technical
barriers, negotiating market expansions to the EU countries, Eurasian Economic Union, the US and
Brazil. (Viethamnews.vn)

Notable Corporate Events

Vincom Retail Joint Stock Company (VRE VN HOSE) — 1Q20 Business result: VRE’s net
revenue and net profit in 1Q20 declined 26% yoy and 19% yoy, respectively, to VND1,685bn and
VND492bn, a company report said. The lower earnings were in place because of a fall in real estate
sales while the coronavirus outbreak led to the suspension for nearly a month of the company’s 23
commercial centres in Hanoi and Ho Chi Minh City. (Ndh.vn)

<to be continued>
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COVERAGE SUMMARY

Adjusted target
Ticker Close price Dividend yield Recom-endation Latest report

price

PC1 14,300 17,200 0.0% 20.3% ADD Link
LPB 7,000 10,000 0.0% 42.9% ADD Link
NLG 21,600 39,600 2.3% 85.7% ADD Link
ACV 57,600 105,000 0.0% 82.3% ADD Link
DPM 14,450 15,800 6.9% 16.3% ADD Link
QNS 22,900 44,300 2.2% 95.6% ADD Link
LTG 20,300 27,300 7.9% 42.3% ADD Link
VCB 67,000 86,200 1.2% 29.9% ADD Link
MBB 15,800 26,200 3.8% 69.6% ADD Link
VPB 21,000 21,200 0.0% 1.0% HOLD Link
TCM 15,050 28,200 3.5% 90.9% ADD Link
HPG 21,400 29,700 0.0% 38.8% ADD Link
PVT 9,660 18,100 10.4% 97.7% ADD Link
STK 17,100 22,400 8.8% 39.8% ADD Link
AAA 12,450 25,300 16.3% 119.5% ADD Link
PNJ 57,200 86,500 3.4% 54.6% ADD Link
KDH 20,550 28,300 2.4% 40.1% ADD Link
DCM 8,340 8,900 10.8% 17.5% ADD Link
VTP 125,100 111,000 1.2% -10.1% REDUCE Link
ACB 20,300 30,400 4.9% 54.7% ADD Link
GAS 62,800 61,800 4.8% 3.2% HOLD Link
PVS 11,300 16,500 8.7% 54.7% ADD Link
PVD 8,760 16,500 0.0% 88.4% ADD Link
MSH 32,800 51,600 10.6% 68.0% ADD Link
MWG 80,900 139,900 1.9% 74.8% ADD Link
POW 10,300 16,700 0.0% 62.1% ADD Link
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Adjusted target
Ticker Close price Dividend yield Recom-endation Latest report
price
27,400 60.2%
PPC 25,150 27,879 10.0% 20.8% ADD Link
VIB 14,500 21,200 3.4% 49.6% ADD Link
KBC 13,050 17,500 7.7% 41.8% ADD Link
VNM 100,500 131,000 4.3% 34.7% ADD Link
VHM 64,600 104,300 1.5% 63.0% ADD Link
Vvic 112,900 142,200 2.7% 28.6% ADD Link
VHC 29,600 39,700 3.4% 37.6% ADD Link
VRE 22,750 42,600 0.0% 87.3% ADD Link
GMD 18,200 29,500 0.0% 62.1% ADD Link
DBC 28,350 30,700 1.8% 10.1% HOLD Link
FPT 50,700 74,000 3.9% 49.9% ADD Link
MML 54,500 73,700 0.0% 35.2% ADD Link
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Top gainers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg  %chg Vol. Index

Price impact Price impact
DBC 28,350 1,850 6.98 6.07MLN 0.048 HHG 1,100 -100 10.00 175,500 0.003
SVC 56,700 3,700 6.98 36,720 0.026 PSI 2,200 0 10.00 5,900 0.003
HHS 4,140 270 6.98 481,960 0.021 TAR 33,200 -300 9.93 373,800 0.048
HRC 35,300 2,300 6.97 450 0.020 VXB 10,000 -1,000 9.89 100 0.001
VID 3,530 230 6.97 43,950 0.002 PMS 12,300 0 9.82 700 0.004
Top losers VND il Top losers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg %chg Vol. Index

Price impact Price impact
DXV 2,400 -180 -6.98 78,010 -0.001 CLH 18,200 -1,800 -9.90 500 -0.010
MDG 11,350 -850 -6.97 20 -0.003 VDL 21,200 0 -9.79 1,000 -0.005
T™MS 24,150 -1,800 -6.94 4,850 -0.032 PGT 5,600 0 -9.68 1,000 -0.003
NVT 5,260 -390  -6.90 1,240 -0.010 BTS 3,800 -200 -9.52 100 -0.005
CLL 27,000 -2,000 -6.90 500 -0.019 PCT 7,700 -700 -9.41 11,200 -0.005
Top index movers VND
Ticker Last Chg %chg Vol. Index Ticker Last Chg  %chg Vol. Index

Price impact Price impact
MSN 59,700 1,200 2.05 1.10MLN 0400 ACB 20,300 200 1.00 1.25MLN 0.320
POW 10,300 400 4.04 6.73MLN 0.267 KLF 2,200 200 10.00 14.35MLN 0.034
CTG 19,050 200 1.06 3.94MLN 0.213 VCG 25,500 300 1.19 76,700 0.027
VCB 67,000 200 0.30 2.05MLN 0.212  SLS 52,200 3,700 7.63 32,600 0.022
GVR 10,800 150 141 1.44MLN 0.171 CTX 10,000 900 9.89 18,200 0.018
Top index laggers VD
Ticker Last Chg %chg Vol. Index Ticker Last Chg  %chg Vol. Index

Price impact Price impact
SAB 170,000 -10,000 -556 73,210 -1.831 SHB 16,000 -100 -0.62 1.81MLN -0.133
VNM 100,500 -2,300 -2.24 1.40MLN -1.144 DL1 24,500 -2,700 -9.93 100 -0.125
GAS 62,800 -1,400 -2.18 775,610 -0.765 PVS 11,300 -300 -259 2.96MLN -0.073
VRE 22,750 -750  -3.19 3.99MLN -0.499  SHN 7,100 -300 -4.05 2,800 -0.035
HPG 21,400 -550  -251 7.69MLN -0.434 IDJ 14,400 -700 -4.64 390,000 -0.022
Top liquidity VND
Ticker Last Chg %chg Val. Index Ticker Last Chg  %chg Val. Index

Price (VNDbn)  impact Price (VNDbn)  impact
VHM 64,600 100 0.16 238 0.096 PVS 11,300 -300 -2.59 34 -0.073
DBC 28,350 1,850 6.98 171 0.048 KLF 2,200 200 10.00 30 0.034
HPG 21,400 -550 -251 166 -0.434 SHB 16,000 -100 -0.62 29 -0.133
VNM 100,500 -2,300 -2.24 141 -1.144  ACB 20,300 200 1.00 25 0.320
VCB 67,000 200 0.30 136 0.212 NVB 8,000 0 0.00 23 0.000

Source: Bloomberg
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FOREIGN ACTIVITIES

Yolume (Mn's hs) HOSE HN X Bl Yalue (WND'bn) HOSE HNX

BUY 105 oz BUY 29141 16

25 of market 5.0%; 0.5% 2 aof market 5.2% 0.59%

SELL 256 1.4 SELL 7.0 14.2

So of market 126% 3.5% %o af market 18 2% 4. 6%

MET BUY {SELL) (16 .1) M2 MET BUY {SELL) (395.9) M2 .5)
Source: HSX, HNX

Foreign net huy/sell (30 days) in YHND"hn
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YTD ACCUMULATION
Yolume {(Min's hs) HOSE HNX i Value (WND'hn) HOSE HNX
BUY 12951 424 BUY 454217 4BE.5
0 of martot £ 1% T.4% %0 of market T4 3% .3%
SELL 18637 2012 SELL 58 23151 202149
0 of market 10 5% 5. 2% 2o afmarket 18.8% T.2%
MET BUY {SELL) G68.7) (1588) NET BUY ({SELL) (14 .393) (1555.4)

Source: HSX, HNX
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HOSE
Top buy by foreigners (value) VND'bn il Top buy by foreigners (value) VND'bn

Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
WNM 100,500 -2,300 -2.24 55.4 -1.144  SHB 16,000 -100 -0.62 04 0.000
VRE 22,750 -750 -3.19 35.2 0499 BVS 8,700 0 0.00 0.2 0.000
HDB 20,550 50 0.24 20.8 0.014 SHS 7,800 0 0.00 0.1 0.000
VHM 64,600 100 0.16 20.0 0.096 SLS 52,200 3,700 7.63 0.1 0.000
\CB 67,000 200 0.30 19.1 0.212 LAS 5,800 -100 -1.69 0.1 0.000

Ticker Last Chg %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
VNM 100,500 -2,300 224 1107 -1.144  TNG 12,300 200 1.65 6.1 0.000
VRE 22,750 -750 -3.19 94.3 -0.499 SHB 16,000 -100 -0.62 3.1 0.000
VCB 67,000 200 0.30 91.8 0212 LAS 5,800 -100 -1.69 24 0.000
HDB 20,550 50 0.24 445 0.014 SHS 7,800 0 0.00 1.3 0.000
VHM 64,600 100 0.16 409 0.096 BVS 8,700 0 0.00 0.4 0.000
Top net buy by foreigners (value) VND'bn [l Top net buy by foreigners (value) VND'bn
Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
POW 10,300 400 4.04 115 0.267  SLS 52,200 3,700 7.63 0.1 0.000
MSN 59,700 1,200 2.05 2.8 0400 SDT 2,900 -100 -3.33 0.1 0.000
DHG 93,900 2,800 3.07 2.6 0.105  SD6 2,200 0 0.00 0.1 0.000
NVL 53,100 300 0.57 1.6 0.083 HAD 15,800 -200 -1.25 0.0 0.000
DCM 8,340 540 6.92 14 0.082  PVS 11,300 -300 -2.59 0.0 0.000
Top net sell by foreigners (value) VND'bn il Top net sell by foreigners (value) VND'bn
Ticker Last Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

Price impact Price impact
VCB 67,000 200 0.30 -72.7 0212 TNG 12,300 200 165 -6.13 0.000
VRE 22,750 -750 -3.19 -59.1 -0499 SHB 16,000 -100 062 -2.73 0.000
VNM 100,500 -2,300 -2.24 -55.3 -1.144  LAS 5,800 -100 -169 -2.29 0.000
HDB 20,550 50 0.24 -23.7 0.014 SHS 7,800 0 0.00 -1.18 0.000
DBC 28,350 1,850 6.98 224 0.048 BVS 8,700 0 000 -0.21 0.000
28-Apr-20 Source: Bloomberg, HOSE, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

1 VICVM 92,000 6.0 -19.9 -21.8 13,350 3,382 23.2 22.6 1,080,608 39.8 4.0 11.7 2.2
2 VCBVM 67,000 45 -283 -23.3 10,661 3,709 25.2 6.4 1,545,689 13.8 29 22.8 1.6
3 VHMVM 64,600 7.7 -27.7 -24.9 9,117 3,290 29.1 34.3 1,026,050 9.9 3.8 43.8 13.7
4 VNMVM 100,500 6.8 -17.1 -24.9 7,508 1,741 81.8 41.4 1,750,560 18.3 6.4 358 25.8
5 BIDVM 35,150 6.5 -36.7 -13.4 6,065 4,022 18.8 12.2 1,379,876 14.9 1.9 13.3 0.6
6 GAS VM 62,800 7.9 -33.8 -39.0 5,157 1,914 4.2 45.6 854,561 10.8 24 236 17.6
7 SABVM 170,000 31.2 -26.9 -34.0 4,677 641 10.4 36.7 89,644 22.7 5.8 29.9 20.5
8 CTG VM 19,050 0.3 -25.6 -13.4 3,043 3,723 35.5 0.4 6,198,524 7.6 0.9 12.6 0.8
9 MSNVM 59,700 21.1 118 -19.9 2,994 1,169 25.8 13.0 2,236,845 12.5 1.6 15.4 6.9
10 TCB VM 17,100 6.9 -293 -28.2 2,568 3,500 79.6 0.0 2,170,428 5.9 1.0 17.8 2.9
11 VIJCVM 112,900 16.5 -22.9 -22.1 2,537 524 46.0 11.3 324,032 14.3 3.9 28.7 9.7
12 HPG VM 21,400 32.1 -18.6 -3.6 2,535 2,761 50.7 12.3 8,912,344 7.7 1.2 17.4 8.3
13 VREVM 22,750 11.5 -30.2 -29.9 2,218 2,272 39.7 17.4 3,146,754 18.6 1.9 10.3 7.7
14 NVL VM 53,100 2.1 -5.2 -10.3 2,209 970 23.0 32.3 615,470 15.0 2.3 16.6 4.3
15 VPB VM 21,000 74 -11.0 -4.8 2,196 2,438 72.7 0.4 4,421,507 5.6 1.1 22.7 2.6
16 PLXVM 39,700 0.5 -30.7 -31.6 2,028 1,191 8.9 6.9 1,111,631 11.4 2.0 19.6 7.2
17 GVRVM 10,800 27.7 N/A N/A 1,853 4,000 100.0 12.4 N/A 13.1 0.9 7.1 4.2
18 MBB VM 15,800 8.2 -295 -31.3 1,635 2,411 74.7 0.0 6,672,844 4.6 0.9 20.1 1.9
19 HYNVM 26,100 35.2 -20.4 -25.6 1,588 1,418 3.9 20.6 1,444,102 15.8 2.0 12.9 3.0
20 MWG VM 80,900 27.8 -32.1 -36.6 1,572 453 90.1 0.0 1,745,093 9.3 3.0 36.3 11.0
21 FPT VM 50,700 176 -10.3 -12.7 1,483 682 75.5 0.0 2,105,533 10.9 25 23.7 9.9
22 BVHVM 46,100 21.3 -31.2 -35.1 1,468 742 31.9 20.2 703,901 28.2 1.8 6.7 0.9
23 POW VM 10,300 35.2 -7.2 -21.4 1,035 2,342 87.9 37.5 5,286,611 10.0 0.9 9.4 4.4
24 HDB VM 20,550 126 -29.1 -28.9 852 966 72.4 8.4 1,780,076 5.6 1.1 20.8 1.6
25 EB VM 15,150 -3.5 -13.2 -8.7 799 1,229 94.0 0.0 417,285 21.5 1.2 5.7 0.5
26 STBVM 8,980 9.4 -17.6 -17.2 695 1,804 96.2 13.4 9,799,224 6.8 0.6 9.0 0.5
27 HNG VM 13,000 5.7 -7.5 -13.3 618 1,109 15.2 48.7 312,284 N/A 1.5 -233 -8.5
28 TPB VM 17,500 -11.4 -18.6 -21.3 613 817 53.3 0.0 277,523 4.5 1.0 25.6 2.0
29 BHN VM 56,000 7.9 -222 -25.3 557 232 0.9 31.5 15,119 24.0 2.9 12.3 6.4
30 PN VM 57,200 10.2 -37.3 -31.5 553 225 70.4 0.0 902,066 10.9 2.6 26.0 16.1
31 DHG VM 93,900 15.9 6.7 0.4 527 131 5.6 45.7 32,934 18.6 3.5 20.2 16.1
32 KDHVM 20,550 5.7 -20.7 -22.9 480 544 74.5 4.8 462,893 12.2 1.5 12.6 7.8
33 REEVM 30,350 8.4 -18.0 -17.1 404 310 57.8 0.0 643,733 5.7 0.9 16.6 9.3
34 PDRVM 25,050 -0.2 -5.5 -4.2 352 328 37.2 44.6 394,803 9.4 2.0 23.0 7.5
35 LGC VM 42,000 -4.5 6.3 5.0 348 193 0.6 4.0 504 235 2.7 12.2 3.3
36 PPCVM 25,150 18.1 -4.6 -0.2 346 321 24.6 325 219,818 7.0 1.3 19.3 16.7
37 SBTVM 13,650 0.7 -26.6 -28.2 344 587 18.4 94.2 2,230,416 26.9 1.1 4.4 1.8
38 SSIVM 12,950 216 -22.2 -29.3 334 601 83.3 48.8 3,648,609 8.4 0.8 9.9 3.6
39 VGCVM 17,300 23.1 -5.2 -9.4 333 448 12.3 35.7 257,355 11.9 1.2 10.1 3.5
40 GEXVM 15,500 14.0 -21.7 -25.5 325 488 84.5 33.7 1,343,565 11.7 1.2 10.6 3.3
41 TCHVM 20,600 17.0 -49.2 -6.6 312 353 50.0 44.6 1,044,554 12.9 1.6 12.9 8.0
42 VPIVM 41,800 2.1 -1.1 0.7 287 160 100.0 44.5 483,446 13.2 2.7 21.4 6.5
43 HPX VM 27,100 -25 176 18.3 267 230 90.3 35.2 274,522 14.2 2.1 15.9 6.2
44 PHRVM 45,850 243 146 -24.5 267 {35 32.7 40.3 631,499 11.8 2.3 18.8 10.2
45 KBCVM 13,050 17.6 -14.7 -14.4 263 470 72.3 26.6 2,373,008 6.7 0.7 10.0 5.5
46 NT2 VM 20,500 22.8 7.6 -11.4 253 288 32.3 31.4 485,745 8.1 1.4 18.1 9.3
47 DPMVM 14,450 240 147 3.2 243 391 36.7 33.2 1,924,320 14.4 0.7 5.4 3.9
48 VCF VM 205,000 24 120 12.0 234 27 1.5 48.5 625 8.0 3.8 47.6 30.7
49 GMD VM 18,200 145 -155 -32.6 232 297 80.8 0.0 429,739 11.4 0.9 8.1 5.1
50 NLG VM 21,600 6.4 -23.1 -24.9 231 250 62.1 1.6 988,334 6.0 1.0 17.5 8.8
51 VHC VM 29,600 32.7 -25.3 -27.2 231 182 50.1 66.8 486,360 4.5 1.1 21.7 16.1
52 SCS VM 105,500 10.5 -18.8 -33.6 228 50 98.6 27.5 34,968 11.3 5.7 53.4 49.1
53 DXG VM 9,960 11.3 -23.7 -38.1 222 519 84.5 8.6 2,595,094 4.4 0.7 15.9 5.5
54 HCM VM 16,800 36.0 -24.3 -27.4 220 305 48.8 45.3 1,940,300 11.3 1.2 12.0 7.5
55 PANVM 22,800 15.4 2.5 -1.7 212 216 78.4 4.8 308,146 19.4 1.3 6.9 2.5
56 HT1 VM 12,900 189 -134 -22.8 211 382 99.7 42.5 109,638 6.7 0.9 13.8 7.4
57 CIIVM 19,850 7.3 -22.2 -16.8 211 248 81.8 24.4 979,173 26.1 1.0 3.7 0.8
58 CTDVM 63,800 249 195 =187 209 76 67.4 2.7 235,572 7.9 0.6 7.3 4.3
59 PMEVM 62,000 16.5 14.8 15.9 200 75 25.4 37.9 19,135 14.6 2.4 17.1 14.5
60 DCM VM 8,340 48.1 37.2 13.2 189 529 24.4 47.2 1,237,960 20.1 0.7 3.7 3.1

Source: Bloomberg 28 Apr
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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