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VNDIRECT SECURITIES JOINT STOCK COMPANY
No. 1 Mguyen Thuong Hien Street, Hai Ba Trung District
Hanoi, 5.R. Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT
The Board of Management of WNDIRECT Securities Joint stock Company (the “Campany”) presents this
report together with the Company's interim separate financial staterments for the 6-month period ended 30
June 2019,
BOARD OF DIRECTORS AND BOARD OF MANAGEMENT

The members of the Board of Directors and Board of Management of the Company who held office during
the pericd and to the date of this repart are as follows:

Board of Directors

Ms. Pham Minh Huong

Mr. Vu Hien

Mr. Nguyven Hoang Giang
Mr. Pham Le Nhat Quang
Mr, Pekka Mikeal Nastamo
Mr. Christopher Bertram
Brinkeborn Beselin

Board of Management
Ms. Pham Minh Huong
Mr, Tran Yu Thach

Mr. Hoang Minh Chau
Ms. Vu Nam Huong

Ms. Nguyen Thi Ha Ninh

Chairwoman

Member

Member

Member

Member (Appointed on 18 April 2019)
Member (Resigned on 18 April 2019)

Chief Executive Officer

Managing Director (Resigned on 09 April 2019)
IT Director (Resigned on 01 June 2019)
Finance Director

Chief Accountant

BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY

The Board of Management of the Company is responsible for preparing the interim separate financial
statements, which give a true and fair view of the financial position of the Company as at 30 June 2019,
and of its financial performance, its cash flows and its changes in equity for the 6-month period then ended
in accordance with Vietnamese Accounting Standards, the accounting regime applicable to securities
companles issued by the Ministry of Finance attached to Clrcular No. 210/2014/TT-BTC ("Circular 210"}
dated 30 December 2014; Circular No. 334/2016/TT-BTC ("Circular 334") dated 27 December 2016
amending, supplementing and replacing Annexes 02 and 04 of Circular 210 and other |legal regulations
relating to interim financial reporting. In preparing these Interim separate financial statements, the Board
of Management is required to:

. Select suitable accounting policies and then apply them consistenthy;

. Make judgments and estimates that are reasonable and prudent;

* State whether applicable accounting principles have been followed, subject to any material departures,
disclosed and explained in the interim separate financial statements;

. Prepare the interim separate financial statements on the going concern basis unless it is inappropriate
to presume that the Company will continue in business; and

- Design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim separate financial statements so as to minimize errors and frauds.
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VNDIRECT SECURITIES JOINT STOCK COMPANY
Mo. 1 Nguyen Thuong Hien Street, Hai Ba Trung District
Hanoi, S.R. Vietnam

Pham-Misi Huong

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)

The Board of Managemant is responsible for ensuring that the accounting records are praperly recorded in
a reasonable mannar to properly reflect the financial position of the Company at any time and to ensure
that the interim separate financial statements comply with Vietnamese Accounting Standards and
accounting regimes applicable to securities companies promulgated together with the Ministry of Finance's
Circular No. 210/2014/TT-ETC of 30 December 2014; Circular No. 334/2016/TT-BTC dated 27 December
2016 amending, supplementing and replacing annexes 02 and 04 of Circular 210 and other other legal
regulations relating to interim financial reporting. The Board of Management is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps far the prevention and
detection of fraud and other irregularities.

The Board of Management confirms that the Company has complied with the above requirements in
preparing these interim separate financial statements.

For and on behalf of the Board of Management,

Chief Executive Officer

14 August 2019
Hanoi, 5.R.Vietnam
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| Deloitte Vietnam Ca., Ltd.
Del o I tte 15% Floar, Vinaconex Tower,
34 Lang Ha Street, Lang Ha Ward,
Dong Da District, Hanal, Vietnam
Tel:+B4 24 6288 3568
Fax; +B4 24 6288 5678
www.deloltte.com/vn

Ne: 0281 /VN1A-HN-BC

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

To: Shareholders
Board of Directors and Board of Management
VNDIRECT Securities Joint Stock Company

We have reviewed the accompanying interim separate finandial statements of WNDIRECT Securities Joint
Stock Company ("the Company”) prepared on 14 August 2019, as set out from page 4 to page 50, which
comprise the interim statement of financial position as at 30 June 2019, the interim income statement,
interim cash flows statement and interim statement of changes in equity for the period then ended and the
explanatory notes to the Intedm separate financial statements,

Management’s Responsibility

The Company’'s Board of Management |s responsible for the preparation and fair presentation of these
interim separate financial statements in accordance with Vietnamese Accounting Standards, the accounting
regime applicable to securities companles issued by the Minlstry of Finance attached to Circular No.
210/2014/TT-BTC ("Circular 210") dated 30 December 2014; Circular No. 334/2016 / TT-BTC ("Circuiar
334") dated 27 December 2016 amending, supplementing and replacing Annexes 02 and 04 of Circular 210
and other legal regulations relating to interim financial reporting, and for such internal control as the Board
of Management determines [s necessary to enable the preparation of interim separate financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility Is to express a conclusion on these interim separate financial statements based on our
review, We conducted our review in accordance with Vietnamese Standards on Review Engagement (VSRE)
No. 2410 - Review of Interim Financlal Information Performed by the Indepandent Auditors of the Entity.

A review of Interim separate financial statements consists of making Inguiries, primarily of persons
responsible for financial accounting matters, and applying analytical and other review procedures, A review
is substantially less In scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and therefore does not enable us to abtain assurance that we would become awara of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causas us to believe that the accompanying
interim separate financial statements do not present fairly, In ail materal respects, of the financlal position
of the Company as at 30 June 2019 and of Its financlal performance, cash flows and changas in equity for
the period then ended In accordance with Vietnamese Accounting Standards, the accounting regime

SE'I:uritiE mr‘npanies issued by the Ministry of Finance attached to Circular No. 210/2014/TT-

Deputy General Director 2
Audit Practising Reglstration Certificate
No. 0031-2018-001-1 ;

DELOITTE VIETNAM COMPANY LIMITED
14 August 2019
Hanol, 5.R. Wetnam

Deloitte rofers to one or mose of Delgitte Touche Tohmatso Limited ("TTTL", its global metwork of member firms, and their relased entities. OTTL
{also referred 1o as "Deloitte Global") and each of its member firms and thelr affifiated antities are legally separate and independent entitles, OTTL
does nar provide services to cilents. Pleéase ses www. deloftta.comfabout ta learn more,



VNDIRECT SECURITIES JOINT STOCK COMPANY

FORM BO1a - CTCK

No.1 Moguyen Thueng Hien Street , Hai Ba Trung District Issued under Circular No.334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance

Hanei, 5.R.\Vietnam

INTERIM STATEMENT OF FINANCIAL POSITION
As at 30 June 2019

ITEMS

ASSETS

A. CURRENT ASSETS
(100=110+130)

I. Financial assets

1. Cash and cash equivalents

1.1 Cash

1.2 Cash equivalents

2. Financial assets at fair value
through profit or less ("FVTPL")

3.  Held-to-maturity investments
{umw}

4. Lopans receivable

5. Available-for-sale financial assets
("AF5"}

6. Provision for impairment of
financial assets and collaterals

7. Receivables from financial assets

7.1 Rercejvables from sales of
financial assets

7.2 Dividends and interest
receivables from financial assets
Dividends and Interest
recefvables not yet due

B. Prepayments to suppliers

9. Other receivabies

10, Alowance for doubtful debts

I1. Other current assets

1, Adwvances

2. Short-term prepald expenses

3. Shaort-term depasits, collaterals
and pledges

4, Other current assets

B. LONG-TERM ASSETS
(200=2104+220+240+250)

I. Long-term financial assets

1. Invesiments

1.1 Held-to-maturty investments

1.2 Investments in subsidiaries

II. Fixed assets [

1. Tangible fixed assets
- Cost
- Accumulated depraciation

2. Intangible assets
- Cost
- Accumulated amortisation

I1I. Construction in progress

IV. Other long-term assets

1. Long-term prepaid expenses

2. Deposits at Payment Support
Fund

3. Other long-term assets

TOTAL ASSETS (270=100+200)

Codes MNotes

100

110
111
111.1
111,2
112

113

114
115

116

117
1171

117.2

117.4

118
122
129
1320
131
133
134

137
200

210
212
212.1
212.2
220
221
222
2233
227
228
229a
240
250
252
254

255
270

10

Il

12
13

14

16

17

14
18

19

Closing balance

Unit; VND

Opening balance

10,495,554,898,332

10,456,239,445,911
385,855,965,180
230,155,965,180
155,700,000,000
1,275,707,306,291

4,437,000,000,000

3,035,553,021,266
1,278,129,265,469

(224,937,697,553)

207,023,316,109
51,410,545,800

155,612,770,309

155,612,770,309

54,950,622,499
11,620,851,079
(4,663,214,429)
39,315,452,421
2,785,277,672
6,238,537,714
2,621,173,643

27,670,463,392
1,419,707.840,790

1,260,000,000,000
1,260,000,000,000
1,100,000,000,000
160,000,000,000
64,588,595,586
47,596,962,828
108,106,792,793
(60,509,829,965)
16,991,632, 758
85,171,624,207
(68,179,001, 444)
500,000,000
94,619,245,204
8,641,807,012
20,000,000,000

65,077,438,192

10,149,706,296,976

10,133,493,160,133
B9S5,793,164,153
4588,793,164,153
407,000,000,000
912,532,963,745

5.,371,330,000,000

2,582,474,306,127
387,020,902,241

(169,905,132,948)

145,757,659, 4592
57,009,871,500

78,747.687,992

78,747,687,992

2,424,693,339
10,717,818,413
(4,663,214,429)
16,213,136,843
3,210,801,553
6,504,751,914
2,500,563,283

3,997,020,093
376,839,928,415

210,000,000,000
210,000,000,000
100,000,000,000
110,000,000,000
72,912,546,977
54,009,140,204
107,783,001,286
(53,773,861,782)
18,903,406,773
83,084,078,207
(64,180,671,434)
500,000,000
93,427,381,438
7,457,357,514
20,000,000,000

65,970,023,924

11,915,262,739,122

10,526,546,225,391

The accompanying notes are an Integral part of these interim separate financial statermnents
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VNDIRECT SECURITIES JOINT STOCK COMPANY

FORM BO1a - CTCK

MNo.1 Mguyen Thuong Hien Street, Hai Ba Trung District  Issued under Circular No.334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance

Hanol, S.R.Vietnam

INTERIM STATEMENT OF FINANCIAL POSITION (Continued)
As 30 June 2018

ITEMS

LIABILITIES AND EQUITY

C. LIABILITIES
(300=3104340)

I. Current liabilities

1. Short-term borrowings and
finance lzase Habilties

1.1 Short-term borrowings

2. Short-term bonds issued

3. Accounts payable for securities
trading activities

4. Accounts payable to suppliers

5. Advances from customers

6. Taxes and other obligations to
the State budget

7. Payables to employees

8. Employees’ benefits payable

9. Short-term accrued expenses

10. Other short-term payables

11. Benus and welfare funds

I1. Long-term liabilities

1. Long-term bonds ssued

2. Deferred tax labilities

D. OWNERS' EQUITY
(400=410)

I. Owners’ equity

1, Owners' contributed capital

1.1 Share capital
a. Ordinary shares with vating

rights

1.2 Share premium

1.3 Treasury shares

2. Reserve to supplement charter
capital

3. Finandal and operational risk
reserve

4.  Undistributed profits

4.1 Realised profits

4.2 Unrealised profits

TOTAL LIABILITIES AND EQUITY
(440=300+400)

Codes Notes

300

310
311

312
316
318

320
321
322

323
324
325
328
331
340
346
356

400

410
411
411.1
41112

411.2
411.5
414

415

417
417.1
q417.2

440

20

21

22

23

24

25

26

21
27

28

29

Closing balance

Unit: VND

Opening balance

8,931,776,917,545

8,629,528,438,618
6,849 588,284,179

6,849,588,284.179
911,562,200,000
780,173,058,996

1,135,002,106
7,517,954,370
18,655,125,104

4,510,547 563
4,271,116,497
35,399,640,864
2,273,198,546

14 442,309,993
302,248,478,927
300,000,000,000
2,248 478,927

2,983,485,821,577

2,983,485,821,577
2,124,679,209,127
2,204,301,690,000
2,204,301,690,000

121,224,048,620
{200,846,529,493)
89,932,080,839

60,630,353,836
708,244,177,775

699,386,580,645
8,857,587,130

7,554,886,582,507

7,049,934,578,334
6,012,344,898,307

6,012,344,898,307
726,562,200,000
152,425,291,772

2,382,091,715
2,535,120,090
35,889,807,578

6,996,117,562
3,028,864,974
92,377,609,353
530,794,978
14,861,782,005
504,952,004,173
500,000,000,000
4,952,004,173

2,971,659,642,884

2,971,659,642,884
2,124,680,195,027
2,204,301,690,000
2,204,301,690,000

121,224,048,620
(200.845,543,593}
89,932,080,839

60,630,353,836
696,417,013,182

675,782,530,613
20,634, 482,568

11,915,262,739,122

10,526,546,225,391

The accompanying notes are an integral part of these interim separate financial statements
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VNDIRECT SECURITIES JOINT STOCK COMPANY

FORM BOla - CTCK

Mo.1 Nguyen Thuong Hien Street, Hai Ba Trung District Issued under Circular No.334/2016/TT-BTC

Hanoi, 5.R.Vietnam

dated 27 December 2016 of the Ministry of Finance

INTERIM STATEMENT OF FINANCIAL POSITION (Continued)

OFF-BALANCE SHEET ITEMS

ITEMS

A. ASSETS OF THE COMPANY AND ASSETS MANAGED UNDER COMMITMENTS

1. Bad debts written off

2. Shares In circulation {number of
securities)

3. Treasury shares (number of
securities)

4,  Listed/registered financial assets
at V5D of securities company

5. Custodied financial assets at
V5D but not yet traded of
securltles company

6. Financial assets in transit of the
Company

7. Financial assets of the securities
company not yet custodied at
VED

B. Covered warrants

B. ASSETS AND PAYABLES RELATING TO ASSETS MANAGED BY VNDIRECT
1

- Listed/registered financial assets

at V5D of investors/customers

a8,  Freely traded financial assets

b.  Financial assets under pledged
transactions

€. Blocked financial assets

d. Financial assets awaiting for
settiernent

2. Finandal assets custodied at
VSD but not yet traded of
investors/customers

4. Freely traded financial assets
custodied at VSD but not yet
traded

b.  Ffinancial assets custodied at
V5D but not yet traded and
restricted for transfer

c.  Flnancial assels custodiad at
VED but not yet traded and
under pledged transactions

3. Financial assets in transit of
investors/customers

4. Customers’ deposits

4.1, Customers’ cash deposits for
securities transactions managed
by securities company

4.2. Customers" deposits for
securities transactions

4.3. Cash deposits for clearing and
settlement of securities
transactions

a. Cash deposits for securities
fransactions clearing and
sattlerment of domestic
customers

b. Cash deposits for securities
transactions clearing and

settlement of foralgn customers

As 30 June 2019
Unit: VND
Codes MNotes Closing balance Opening balance
oo4g 101,986,716,060 101,986,716,060
005 208,565,416 208,565,480
oov 11,864,753 11,864,689
oos 335,017,8599,300 242,723,930,000
oog 5,690,870,000 5,770,000
010 704,879,400,000 148,490,500,000
012 1,513,396,230,000 554,924,410,000
014 2,568,680 =
021 32,498,695,767,000 28,943,992,430,000
021.1 29,750,302,631,500 26,629,255 570,000
a21.3 2,263,815,830,000 1,842,609,480,000
021.4 104,633,610,000 54,631,610,000
021.5 3739,543,585,500 317,495, 760,000
D22 764,257,470,000 1,010,283,560,000
g22.1 701,729,320,000 263,545,560,000
022.2 24,742,100,000 708,951,950,000
022.3 27,786,050,000 37,786,050,000
023 309,221,288,800 324,074,460,000
026 1,853,995,248, 746 2,012,172.375,981
027 1,454,744 241 480 1,543,460,975,482
o028 49%9,107,8923,700 468,569,564 560
029 142,773,566 91,855,939
029.1 46,758,184 17,808,964
028.2 96,015,382 74,045,975

The accompanying nates are an integral part of these interim separate financial statements
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO1a - CTCK
MNo.1 Nguyen Thuong Hien Street, Hai Ba Trung District Issued under Circular No.334/2016/TT-BTC
Hanaoi, S.R.Vietnam dated 27 December 2016 of the Ministry of Finance

INTERIM STATEMENT OF FINANCIAL POSITION (Continued)

As 30 June 2019
Lnit: UND
OFF-BALANCE SHEET ITEMS (Continued)
ITEMS Codes Notes Closing balance Opening balance
4.4, Deposits from securities issuers 030 310,000 45,980,000
5. Payables to customers for cash 031 1,952,369,644,805 2,010,803,797,786

deposits for securities
transactions managed by
securities company
5.1. Payables to domestic customers  031.1 1,863,396,572 452 1,878,841,002,261
for cash deposits for securities
transactions managed by
securities company
5.2. Payables to forgign customers 031.2 B8,973,072,313 131,962,795,525
for cash deposits for securities
transactions managed by
securities company

6. Payables to securities issuers 03z 310,000 48 920,000

7. Dividends, bond principal and 035 1,625,293,941 1,318,598,196
interest payable

8. Margin deposits from investors 036 275,500,165,426 443,921,851,802
at vsD

Ve AgE

.. 4
Ms. Nguyen Thi Tuyen Ms. Nguyen Thi Ha Ninh iS¢ Phath Minh Huong
Preparer Chief Accountant Chief Executive Officer

Hanol, 5.R. Vietnam
14 August 2019

L T e e WY

The accompanying notes are an integral part of these interim separate financial statements

7




VNDIRECT SECURITIES JOINT STOCK COMPANY _
Mo.1 Nguyen Thuong Hien Street, Haj Ba Trung District Issued under Circular No.334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance

Hanol, S.R.Vietnam

FORM B02a - CTCK

INTERIM INCOME STATEMENT
For the &-month period ended 30 June 2019

ITEMS

I. OPERATING INCOME
1.1. Gains from financial assets at fair
value through profit or loss
("FVTPL™)
4. Gains from sales of financial assets
at FVYTPL
b. Gains from revaluation of financial
assets at FYTPL
€. Dividends and interast income from
financial assets af FUTEL
d. Loss from revaluation of payable for
outstanding covered warrants
1.2, Interest income from held-to-
maturity investments
1.3. Interest income from loans and
receivables
1.4. Gains from available-for-sale
financial assets
1,5, Revenue from securities brokerage
1.6. Revenue from underwriting and
Issuance agency services
1.7. Revenue from securities
investment advisory services
1.8. Revenue from securities custody
Services
1.9. Other operating income
Total operating income
(20=01+02+03+044+06+07+08
+09+11)

I1. OPERATING EXPENSES
2.1. Losses from financial assets at
FVTPL
8. Losses from sales of financial assets
at FVTPL
b. (Reversal of) allowance for
impairment of financial assets at
FWTPL
€. Costs of purchase transactions of
financial assets at FVTPL
d, Gains from revaluation of payable for
outstanding covered warrants
2.2. (Reversal of) Allswance for
financial assets, write-off of
doubtful debts and impairment loss
on financial assets
2.3, Expenses far securities brokerage
SErvices
2.4. Expenses for securities investment
advisory services
2.5. Expenses for securities custody
services
Total operating expenses
(40=21424+27+29+30)

Codes MNotes Current period

01 122,138,704,830
011 30 101,273,334,420
01.2 31 2,656,115,485
01.3 32 16,930,735,325
01.4 1,278,519,600
02 32 180,282,736,656
03 32 191,284,050,586
04 32 14,765,628,775
06 33 168,574,167,691
07 33 7,978,836,848
08 23 15,550,545,454
09 33 6,707,100,763
51 33 2,209,271,395
20 709,490,542,998
21 109,000,310,234
211 30 36,689,792,609
212 31 68,804,650, 786
21.3 3,310,828,139
194,898,700
24 3,485,136,437
27 76,933,584,905
29 .
30 7,319,921,159
40 196,738,952,735

Unit: VWD

Prior period

192,958,654,138

140,676,116,476
26,232,376,087
26,050,161,575
115,805,862,297
239,486,033,817
1,598,700,000

304,332,783,781
2,731,615,285

1,343,072,229
4,985,473,923

1,991,718,288
865,233,913,758

186,105,962 ,985
126,862,112,128

56,020,979,314

3,126,871,547

(1,407,113,565)

136,135,947,137
531,473,720

6,916,408,024

328,286,678,305

The accompanying notes are an integral part of these interim separate financial statements
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VNDIRECT SECURITIES JOINT STOCK COMPANY

Mo.1 Nguyen Thuong Hien Street, Hal Ba Trung District

Hanoi, 5.R.Vietnam

FORM BO2a - CTCK
Issued under Circular No.334/2016/TT-BTC

dated 27 Decemnber 2016 of the Ministry of Finance

INTERIM INCOME STATEMENT (Continued)
Far the 6-manth period ended 30 June 2019

ITEMS

III. FINANCIAL INCOME

3.1. Dividends and interest ncome
from demand deposits at banks

Total financial income (50=42)

IV. FINANCIAL EXPENSES

4.1. Realised and unrealbsed foreign
exchange loss

4.2. Interest expense

Total financial expenses (60=51+52)

V. GENERAL AND
ADMINISTRATION EXPENSES

VI. OPERATING PROFIT
(70=20+50-40-60-62)

VII. OTHER INCOME AND EXPENSES
7.1. Other ncome

7.2, Other expenses

Profit from other activities
(80=71-72)

VIII. ACCOUNTING PROFIT
BEFORE TAX (90=70+80)

8.1. Realised profits before tax

8.2. Unrealised (loss)/profits before tax

IX. CORPORATE INCOME TAX (CIT)
EXPENSES

9.1. Current CIT expense

9.2. Deferred CIT (iIncome)/expense

X. NET PROFIT AFTER TAX
(200 = 90 - 100)

Codes MNotes

42

50

51

52
60

62

70

71
72
B0

90

91
92

100

100.1
100.2

200

Nl

34

35

36

37

Unitf: VND

Current period Prior period
2,942,331,392 3,934,962,750
2,942,331,392 3,934,962,750
2,616,551,380 <
204,139,514,306 124,185,535,640
206,756,065,686 124,185,535,640
150,968,722,144 125,603,195,327
157,969,133,825 291,093,467,236
148,315,726 77,550,214
739,645,207 -
(591,329,481) 77,550,214
157,377,804,344 291,171,017,450
171,031,749,152 264,938,641,363
{13,653,944,808) 26,232,376,087
28,912,978,613 52,742,748,461
31,616,503,859 47,496,273, 244
{2,703.525,246) 5,246,475,217
128.464,825,731 238,428,268,989

Ms. Nguyen Thi Tuyen
Preparer

Ms. Nguyen Thi Ha Ninh
Chief Accountant

’haifm Minh Huong
ef Executive Officer

Hanoi, 5.R.Vietnam
14 August 2019

The accompanying nates are an integral part of these interim separate financial statements
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FORM BO3b - CTCK
Issued under Circular Mo.334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance

VNDIRECT SECURITIES JOINT STOCK COMPANY
Mo.1l Nauyen Thuong Hien , Hal Ba Trung District
Ha N&i, 5.R.Vietnam

INTERIM CASH FLOW STATEMENT
(Indirect method)

For the 6-month period ended 30 June 2019

Unit: VND
ITEMS Codes Current period Prior period
I. Cash flows from operating activities
1. Profit before tax 01 157,377,804, 344 291,171,017,450
2. Adjustments for: 02 270,043,685,684 188,378,211,135
- Deprecigtion and amortisation of fixed 03 10,735,288,158 9,578,800,746
assets
- Allowances and provisions 04 55,032,564,605 54 613,865,749
- Unrealised loss foreign exchange 03 136,318,575 -
differences
- Interest expenses 06 204,139,514, 306 124,185,535,640
3. Adjustment for non-cash expenses i0 194,998,700 S
- Losses from revaluation of financial 11 104,938,700 -
assets at FVTPL
4. Adjustment for non-cash income 18 {3,934,635,085) (26,232,376,087)
- Gains from revaluation of financial 15 (3,934,635,085) (26,232,376,087)
assets at FYTPL
5. Operating profit before changes in 30 423,681,853,643 453,316,852,498
waorking capital
- Decrease/(Increase) in financial assets 31 (360,518,227,061) (91,373,314,508)
at FVTPL
- (Increase) in held-to-maturity 32 (65,670,000,000) {1,B886,114,967,228)
Investments (HTM)
- Decrease/(increase) in loans recelvable 33 (453,078,715,139) 187,151,303,457
- Decrease/(increase) in financial asssts 34 (891,008,363,228) 206,315,474,771
available for sales (AFS)
- (Increase)/decrease in receivables from 35 15,599,425,700 (52,031,943,026)
sales of financial assets
- (Increase) in dividends and interests 36 (76,865,082,317) (30,863,391,934)
receivable fram financial assets
- Decrease/(increase) in other receivables 38 {53,428,971.,826) 29,373,811,934
- {Increase) In other assets 40 (23,375,944,046) (3,989,108,378)
- (Decrease)/Increase in acocrued 41 (122,723,600,598) 1,732,750,980
expenses (excluding loan interest
gxpense)
- (Decrease)/Increase in prepaid expenses a2 {918,235,298) 740,317,965
- Corporate income tax paid 43 (44,853,595,131) (58,120,443.753)
- Interest paid = (138,394,200,772) (101,871,222,966)
- ({Decrease)/increase in accounts payable 45 623,547,517,215 (218,498,343,972)
to suppliers
- Increase in employees" benefits payable 46 1,242,251,523 1,116,9985,800
- {Decrease)/Increase in taxes and other 47 {3,897,591,202) 40,134,609
obligations to the State budget
(excluding corporate Income tax paid)
- {Decrease) in payables to employees 48 (2,485,569,595) (28,066,823,342)
- (Decrease) in other payables 50 (2,202,299,002) (33,083,941,701)
Net cash flows from operating activities 60 (1,175,539,347,138) {1,624,225,858,794)

The accompanying notes are an integral part of these interim separate financial statements
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VNDIRECT SECURITIES JOINT STOCK COMPANY

No.1l Nauyen Thuong Hien , Hal Ba Truna District

Ha Nai, 5.R. Vietnam

FORM BO3b - CTCK

Issued under Circular No.334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance

INTERIM CASH FLOW STATEMENT (Continued)

{Indirect method)

Far the 6-month perfod ended 30 June 2019

ITEMS

I1. Cash flows from investing activities

1, Payments for acquisition and
canstruction of fixed assets,
investment properties and other assets

2, Payments for investments in
subsidiaries, joint ventures, associates
and other investments

Net cash flows from investing activities

ITI, Cash flows from financing activities

1, Proceeds from equity issued or capital
contributed by shareholders

2. Cash paid for capital withdrawals and
buy-back of issued shares

3. Proceeds from borrowings

3.1. Other borrowings

4. Payments to settle loan principals

4.1. Payments to settie other Joan

principals
5. Dividends, profits paid to shareholders

Net cash flows from financing activities
IV. Net cash flows during the period

V. Cash and cash equivalents at the
beginning of the period

- Cash

- Cash eguivalents

VI. Cash and cash equivalents at the
end of the period

- Cash

- Cash eguivalents

Codes

61

63

70
71
72
73
73.2
74
74.3

76
80

101

101.1
101.2

103

103.1
103:2

Current period

Unit: VND

Prior period

(2,411,336,807)

(50,000,000,000)

(1,749,236,000)

(52,411,336,807)

(985,500)

92,464,070,158,593
92,464,070,158,593
(91,641,862,772,721)
(91,641,962,772,721)

(104,092,915,000)

(1,749,236,000)
504,584,770,000
(467,150)
40,572,735,461,671
40,572,735,461,671
(39,385,083,061,346)
(39,385,083,061,346)

(216,429,761,000)

718,013,484,972 1,475,806,942,175
(509,937,198,973) (150,168,152,619)
895,793,164,153 336,761,394,060

488,793,164,153
407,000,000,000

385,855,965,180

230,155,965,180
155,700,000,000

236,761,354,060
100,000,000,000

186,593,241,441

186,593,241,441
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VNDIRECT SECURITIES JOINT STOCK COMPANY
Mo.1l Nguyen Thuong Hien Street, Hai Ba Trung District

Hanol 5.8 \Vietnam

FORM BO3b - CTCK
Issued under Circular No.334/2016/TT-BTC

dated 27 December 2016 of the Ministry of Finance

INTERIM CASH FLOW STATEMENT (Continued)

CASH FLOWS OF CUSTOMERS FOR BROKERAGE AND ENTRUSTMENT ACTIVITIES

ITEMS

I. Cash flows of customers for
brokerage and entrustment
activities

1. Proceeds from sales of securities
brokered by the Company

2. Payments for purchases of securtties
brokered by the Company

3. Deposits received to settle securtties
transactions of customers

4, Receipts from securlties issuers

5. Payments to securlties issuers

Net cash flows during the period

II. Cash and cash equivalents of
customers at the beginning
of the period

Cash at banks at the beginning of the period

- Deposits of customers for securities
transactions managed by the Company
- Deposits for securities transactions for
customers
- Deposits for clearing and settlement of
securities transactions
- Deposits from securities issuers
II1. Cash and cash equivalents of
customers at the end of the
period (40=20+30)
Cash at banks at the end of the period:
- Deposits of customers for securities
transactions managed by the Company
- Deposits for securities transactions for
customers
- Deposits for clearing and settlement of
securities transactions

{Birect method)
For the 6-month period ended 30 June 2018

Unit: YND

Codes Current period Prior period
01 41,842,B09,820,028 78,581,088,604,266
02 (41,842,758,902,401) (78,580,800,457,900)
o7 (58,485,070,607) 558,443,734,097
14 1,230,110,327,054 1,171,113,659,704
15 {1,229,853,301,309) (1,167,035,976,535)
20 (58,177,127,235) 562,809,603,632
30 2,012,172,375,981 2,173,272,198,379

i | 2,012,172,375,981 2,173,272,198,379
32 1,542,142,377,286 1,300,561,959,256
33 468,569,564,560 872,053,173,200
34 91,855,939 33,435,738
35 1,368,578,195 623,630,185
40 1,953,995,248,746 2,736,081,802,011
41 1,953,995,248,746 2,736,081,802,011
4z 1,4532,119,257,539 2,016,716,720,253
43 499, 107,923,700 714,342,146,300
&4 142,773,566 321,587,104
45 1,625,203,941 4,701,353,354

- Deposits from securities lssuers

W (L

Ms. Nguyen Thi Tuyen

Ms. Nguyen Thi Ha Ninh

Preparer ef Executive Officer

Chief Accountant

Hanel, 5.R.Vietnam
14 August 2019

The accompanying notes are an integral part of these interim separate financial statements
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VNDIRECT SECURITIES JOINT STOCK COMPANY

FORM BO%a - CTCK

Mo.l Nguyen Thuong Hien Street, Hai Ba Trung District  Issued under Circular No.234/2016/TT-BTC

Hanol, 5.R.Vietnam

dated 27 December 2016 of the Ministry of Finance

MNOTES TO THE INTERIM _SEPAH‘.ATE FINANCIAL STATEMENTS
Thiese nptes are an intagral part of and should be read in conjunchion with the accompanying interm separate financiai statements

1,

GENERAL INFORMATION

VNDIRECT Securities Joint Stock Company (the "Company”) Is Incorporated as a joint stock
company in Vietham under Business Registration Certificate Mo. 0103014521 dated 7 November
2006. The Company's Securities Operating Licence No. 101/UBCK-GP dated 31 December 2007 was
issued by the State Securities Commission of Vietnam and the amended License for Establishment
and Operation of Securities Company No. 38 / GPDC-UBCK dated 01 June 2018. The Company's
Head Office is located at No. 1 Nouyen Thuong Hien Street, Hai Ba Trung District, Hanai, Vietnam.
The Company’s Charter was issued on 25 September 2006 with the latest amandment dated 20
April 2018.

Charter capital

As at 30 June 2019, the Company’s charter capital is VND 2,204,301,690,000 (at 31 December
2018: VND 2,204,301,650,000).

Principal activities

The principal activities of the Company are to conduct securities brokerage, proprietary trading,
and to provide securities investment and financial advisory services, margin trading, securities
custody and securities underwriting services.

Investment restrictions of securities companies

The Company follows Article 44 of Circular No. 210/2012/TT-BTC issued by the Ministry of Finance
on 30 November 2012 and Circular No: 07/2016/TT-BTC dated 18 January 2016 amending and
supplementing several articles of Circular 210, accordingly:

Securities companies must not purchase or contribute capital for purchase of real estate, except for
cases where they are used as head offices, branches or transaction offices in direct service of
professional operations of securities companies.

Securities companles purchase or invest in real estate under the provisions of Clause 1 of this Article
and fixed assets on the principle that the residual value of fixed assets and real estate shall not
exceed fifty percent (50% ) of the total assets of the securities companies.

The total value of investments in corporate boands of securities companies must not exceed seventy
percent (70%) of equity. Securities companies licensed to conduct securities proprietary trading
activities may sell and repurchase listed bonds in accordance with relevant regulations on bond
repurchase transactions.

Securities companies must net directly or entrust other entitles or individuals to;
a) Inwvesting in shares or capltal contributions of companies owning more than fifty percent (50%)
of the charter capital of such securities companies, except for cases of purchase of odd lots of

shares at the request of customers;

b} Together with ralated persons, investing from five percent (5%) or more in the charter capital
of other securities companies;

c) Investing in more than twenty per cent (20%) of the total number of outstanding stocks and
fund units of-a listed organization;

d) Invest more than fifteen per cent (15%) of total outstanding stocks and fund units of an unlisted

organization, this provision shall not apply to member fund units, exchange traded funds and
open funds;
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

g) Invest or contribute more than ten percent (10%) of the total capital contributed by a limited
liability company or business project;

f}  Invest or contribute more than fifteen percent {15%) of equity to an entity or business project;

a) Investin more than seventy percent {70%) of equity capital in shares, capital contributions and
business projects, of which no more than twenty per cent (20%) of equity may be invested in
unlisted: shares, capital contributions and business projects.

A securities company can establish, acquire a fund management company as a subsidiary, In this
case, the securities company shall not have to comply with the provisions at Points ¢, d and e,
Clause 4 of this Article. A securities company which plans to establish or acquire 2 fund management
company as @ subsidiary must meet the following conditions:

a) The owner's equity after the capital contribution for the establishment and acquisition of the
fund management company must be at least egual to the legal capital for the business
operations being performed by the company;

by Liquid capital ratio after the capital contribution for the establishment or acquisition of the fund
management company must be at [east one hundred and eighty percent (180%);

c) Securities companies, after making capital contribution for the establishment and acquisition
of a fund management company, must comply with the debt limit prescribed in Article 42 of
this Circular and investment limit prescribed In Clause 3 of this Article and Point T of Clause 4
of this Article.

In cases where the securities company exceeds the limit prescribed due to its underwriting under
the form of firm commitment, consolidation or merger, or changes in assels or owner's equity of
the securities company or capital contributing entities, securities companies must apply necessary
measures to comply with the investment limits prescribed in Clauses 2, 3 and 4 of this Article for a
maximum of one (01) year.

Disclosure of information comparability in the interim separate financial statements

The comparative figures are the figures in the audited financial statements for the year ended 31
December 2018 and the figures In the reviewed interim separate financial statemeants for the six-
moenth period ended 30 June 2018,

Normal production and business cycle

The Company’s normal production and business cycle is carrled out for a time period of 12 manths.
Number of employees

As at 30 June 2019, the Company has 866 employees (as at 31 December 2018: 930 employeas).

Subsidiaries

As at 30 June 2019, the Company has two ((02) subsidiaries, of which one (01} is directly owned
and (01) is indirectly owned as follows:

%

Establishment Principal Charter ownership
Name and Operation activities capital interest
L.P.A Securities Licences for Securities VND 100 100%
Investment Establishment and Investment fund billion
Fund Operation management and
Management ho.30/UBCK-GP secufities
Limited dated 4/3/2008, investment
Company 02/GPDC-UBCK portfolio

dated 8/3/2017 management
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VNDIRECT SECURITIES JOINT STOCK COMPANY

FORM BO%9a - CTCK

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

%

Establishment Principal Charter ownership
Name and Operation activities capital interast
TVND Limited Business Web portal VND 20 100% (=)
Company Reglstration billion

Certificate No.

0108599381 dated

24 January 2019
{*) Indirect ownership through I.P.A Securities Investment Fund Management Company

Limited

BASIS OF PREPARATION OF INTERIM SEPARATE FINANCIAL STATEMENTS AND
ACCOUNTING PERIOD

Basis of preparation of interim separate financial statements

The interim separate financial statement expressed in Vietnam Dong ("WND") are prepared in
accordance with Vietnamese Accounting Standards, the accounting regime applicable to securities
companies issued by the Ministry of Finance attached to Circular No, 210/2014/TT-BTC ("Circular
210") dated 30 December 2014; Circular No. 334/2016 / TT-BTC (“Circular 334") dated 27
December 2016 amending, supplementing and replacing Annexes 02 and 04 of Circular 210 and
other legal regulations relating to interim financial reporting.

The accompanying interim separate financial statements are not intended to present the financial
paosition, results of operations, cash flows and changes in equity in accordance with generally
accepted accounting principles and practices in countries other than Vietnarm. These interim
separate financial statements are not intended for use by those whao are not aware of Vietnam's
accounting principles, procedures and practices applicable to securities companies.

The Company also prepares and releases the interdm consolidated financial statements of the
Company and its subsidiaries (collectively called "VNDIRECT"), expressed in Vietnam Dong ("WND"),
in accordance with Vietnamese Accounting Standards, the accounting regime applicable to
securities companies issued by the Ministry of Finance attached to Circular No. 210/2014/TT-BTC
("Circular 210") dated 30 December 2014; Circular No, 334/2016 / TT-BTC ("Circular 334") dated
27 December 2016 amending, supplementing and replacing Annexes 02 and 04 of Circular 210 and
other legal regulations relating to interim financial reporting, These interim separate financial
statements should be read In conjunction with the consolidated financial statements of VNDIRECT
for the six-month period ended 30 June 2019 for the purpose of comprehensive mfarmation on the
consolidated financial position of VNDIRECT as at 30 June 2019, the consolidated results of
operations, consolidated cash flows and the consolidated changes in equity of VNDIRECT for the
six=manth period ended 30 June 2019,

Measurement basis

The interim separate financial statements, except for interim cash flow statement, are prepared on
accrual basis using the historical cost methaod, except for finandal assets at fair value through profit
or |oss and avaliable-for-sale financial assets to be disclosed in Note 3. The interim cash flow
statermnent is prepared using the indirect method.

Accounting period

These interim separate financial statemients are prepared for the period from 1 January 2019 to 30
June 2019, The financial year of the Company begins on 01 January and ends on 31 December,

Accounting and presentation currency

The Company's accounting currency is Vietnam Dong ("VND™), which Is also the currency used for
the purpose of preparation and presentation of interim separate financial statements.
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

3.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these interim separate financial statements, are as fallows:

Financial assets and financial liabilities

Recognition

Financial assets and financial liabilities are recognised in the interim statement of financial position
when the Company becomes a party of contractual provisions of the financial assets and Habilities,

Derecognition

The Company derecognises & financial asset when the contractual rights to the cash flows from the
financial asset expire, or when it transfers all assets n a transaction in which substantially all of the
risks and rewards of ownership of the financial asset are transferred or in which the Company
neither transfers nor retains substantially all of the risks and rewards of ownership and it does not
retain control of the financial asset.

The Company derecoanises a financial liabillty when its contractual obligations are discharged,
cancelled or expire,

Cffsetting

Financial assets and financial liabllities are offset and the net amount presented in the interim
statement of financial position when, and only when, the Company has a legal right to set off the
amounts and It intends either to settle them on a net basis or to realise the asset and settie the
liability simultaneously.

Cash and cash equivalents

Cash comprises cash at bank for the Company's activities and deposits for clearing and settlement
of securities transactions of the Company. Cash deposits for securities transactlons, clearing and
settiement of securities transactions of customers are separated from the Company's accounts.

Cash equivalents are short-term investments with recavery or maturity of ne more than three
manths, which are readily convertible te known amount of cash and are subject to an insignificant
risk of changes in value from the acquisition date at reporting date.

Financial assets at fair value through profit/loss

A financial asset at fair value through profit or loss Is a financial asset that meets either of the
following conditions:

= Itis considered by the Board of Management as held for trading, A financial asset is considered
as held for trading if;

- Itis acquired principally for the purpose of selling it in the near term:;
- there is evidence of a recent pattern of short-term profit-taking; or

- a derivative financial instrucment (except for a derivative that is financial guarantee
contract or a designated and effective hedging instrument).

* Upon initial recognition, [t Is designated by the Company as at fair value through profit or loss.
Financial assets at fair value through profit or loss are initially recognised at cost which are the

purchase prices of the financial assets (for unlisted securities) or at arder matching prices on the
Stock Exchanges (for listed securities).

17
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM B09a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {Continued)

For the securities listed on the Stock Exchanges, the fair values are the closing prices at the nearest
trading date prior to the reporting date.

For the securities already registered for trading (shares registered on UPCOM), fair values are the
closing prices at the nearest trading date prior to the reporting date.

For the securities which are unlisted and not vet registered for trading on UPCOM, fair value is the
average price of transaction prices at the nearest trading date prior to the reporting date but within
ane month from the reporting date provided by three securities companies which are nat related to

the Company. In case there were no transaction prices within this period, these securities are stated
at cost.

Far delisted securities and securities for which trading has been suspended or cancelled from the
B day onwards, fair value shall be the book value at the latest balance sheet date,

Investments in equlty instruments, including derivatives to be settled by equity instruments ars
stated at cost If there are no quoted prices and their fair values cannot be determined rellably,

Held-to-maturity investments

Held-to-maturity Investments are non-derivative financial assets with fixed or determinable

payments and a fiked maturity that the Company has the positive intentign and ahility to hold to
maturity, other than:

s those that the Company, on initial recognition, desianates as at fair value in the statement of
income;

* those that the Company designates as available-for-sale; and

s those that meel the definition of loans and receivables,

Held-to-maturity investments are recognised Initially at cost which includes purchase prices plus
(+) transaction costs which are directly attributable to the purchase of such investments such as
brokerage fee, transaction fee, communication fee. Subsequent to initial recognition, held-to-
maturity investments are measured at amortised cost using the effective interest rate less
allowance for diminution in the value of financial assets (if any).

Financial assets shall be no longer classified as held-to-maturity Investments if in the current period
or in the most recent two financial years a significant amount of held-to-maturity financial assets
are reclassified or sold, unless the sales and reclassification meets either of the following conditions:

* (Close to the maturity date, changes In the market interest rates do not cause material effect to
the value of these financial assets;

* Such sales or reclassification is carried out after the Company has recovered a significant portion
of the principal of these financial assets by or befare the contractual payment date; ar

* Such sales or reclassification is related to a special event beyond the Company’s control and
such event is unforesesable.

Available-for-sale financial assets

Available-for-sale financial assets are debt securities and equity Instruments of other entities that
are designated as available-for-sale or as remaining financial assets.

Available-for-sale securities are initially recognised at cost of acquisition which includes purchase
prices plus (+) transaction costs which are directly attributabie to the purchase such as brokerage
fee, transaction fee, communication fee,

Avallable-for-sale finahcial assets are measured at fair value with the galn or loss arising from the
changes in fair value being recognised in equity (other comprehensive incame),

18
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO%9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

The fair values of available-for-sale financial assets are determined using the method as described
in section "Finandal assets at Fair value through profit or loss"” of this Note.

Loans receivable

Loans receivable are financial assets with fixed or determinable payments that are not quoted in an
active market. Loans receivable of the Company comprise margin loans and advances to customers
for the proceeds from selling securities.

Loans recelvable are initially stated at cost and subsequently measured at amortised cost using the
effective interest rate method, less allowance for doubtful debts made in accordance with the
accounting policy described in section Receivables of this Mote. The Company also makes general
allowanice for loans recelvable at the rate of 0.75% of the total loans receivable.

For overdue loans which are irrecoverable, the Company perform risk handing process in
accordance with current other prevailing legal regulations.

Accounts receivable

Receivables from sales of financial assets and services rendered and other recefvables are stated at
cost less allowance for doubtiul debts.

Allowance for doubtful debts is made based on the overdue status of debts or expected losses on
undue debts which may occur when an economic entity is bankrupted or liquidated; or debtor Is
missing, running away, being prosecuted, under arrest, under a trial or pending execution of
sentences or deceased.

Allewance for doubtful debts based on overdue status is made in accordance with Circular No.
228/2009/TT-BTC dated 7 December 2009 issued by Ministry of Finance as follows:

Overdue status Allowance rate
Fram six (&) months to less than one (1) year 30%
Fram one (1) year to less than two (2) years 50%
From two (2) years ta less than three (3] years 70%
From three (3) years and above 100%

For overdue debts, the Company’s Board of Managament also assesses the expected recovery af
the debts in determining the allowance.

Allowance for doubtful debts based on the expected losses of undue debts Is determined by the
Company’s Board of Management after giving consideration o the recovery of these debts.

Investments in subsidiaries

For the purpose of these Interim separate financial statements, investments in subsidiaries are
initially recognised at cost which Includes purchase price plus any directly attributable transaction
costs. Subsequent to initial recognition, these investments are stated at cost less allowance for
diminution in value. An allowance is made for diminution In Investment value if the investee has
suffered a loss, except where such a loss was anticipated by the Company's management before
making the investment. The allowance is reversed if the investee subisaquently made a profit that
offsets the previous loss for which the allowance had been made. An allowance is reversed only to
the extent that the investment’s carrying amount does not exceed the carrying amaount that would
have been determined if no allowance had been recognised.
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO%a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Tangible fixed assets

Cast

Tangible fixed assets are stated at cost less accumnulated depreciation. The initial cost of a tanaible
fixed asset comprises its purchase price, including import duties, nen-refundable purchase taxes
and any directly attributable costs of bringing the asset to its working condition for Its intended use
and expenses for dismantiement, relocation of assets, and restoration of the place where assets are
located. Expenditure incurred after tangible fixed assets have been put into operation, such as
repairs and majntenance and overhaul cost, is charged to the statement of income in the period in
which the cost s incurred. In situations where it can be clearly demonstrated that the expenditure
has resulted in an Increase in the future economic benefits expected to be obtained from the use of
tangible fixed assets beyand their originally assessed standard of performance, the expenditure is
capitalised as an additfonal cost of tangible fixed assets.

Depreciation

Depreciation Is computed on a stralght-line basis over the estimated useful lives of tangible fixed
assets. The estimated useful lives are as follows:

Years
Buildings and structures 10
Dffice aguipment 3-10

Intangible assets
Computer softwarg

Cost of acguiring new software, which Is not an integral part of the related hardware, |s capitalised
and treated as an intangible asset. Software cost is amortised on a stralght-line basis over 3 to 10
YEars.

Construction in progress

Construction in progress represents the cost of office construction and software development which
has not been completed. No depreciation is provided for construction in progress during the period
of construction and completion.

Trade and other payablas

Trade and other payables are stated at their cost.

Provisions

A provision Is recognised If, as a result of a past event, the Company has a present legal or
constructive abligation that can be estimated reliably, and [t is probable that an outflow of ecanomic
benefits will be required to settie the obligation. Provisions are determined by discounting the
expected future cash flows at a pré-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability.

Bonds issued

At initial receanition, straight bonds issued are measured at cost which is the proceed from issuance,
net of issuance costs,
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Share capital
Ordinary shares

Ordinary shares are stated at the issuing price less costs directly attributable to the issue of shares,
Incremental costs directly attributable to the issue of shares, net of tax effects, are réecognised as
a deduction from share premium.

Share premium

When share capital Is contributed by shareholders, the difference between the issuing price and the
par value of shares |s recognised in the share premium account under eguity section.

Repurchase and reissue of ordinary shares (treasury shares)

When shares recognised as equity are repurchased, the amount of the consideration paid, which
includes directly attributable costs, net of tax effects, is recognised as a reduction from equity,
Repurchased shares are classified as treasury shares under equity. When treasury shares are sold
for reissue subsequently, cost of the reissued shares is determined on a weighted average basis.
Any difference between the amount received and the cost of the shares reissued is presented within
share premium.

Statutory reserves

The Company allocates realised profit to statutory reserves annually in accordance with Circular No,
146/2014/TT-BTC dated 6 October 2014 of the Ministry of Finance as follows:

Annual allocation Maximum balance
Reserve Lo supplement charter capital 5% of profit after tax 10% of share capital
Financial and operational risk reserve 5% of profit after tax 10% of share capital

The reserve to supplement charter capital is used to supplement share capital as determined by the
General Meeting of Shareholders,

The purpose of the financial reserve is to cover the remaining losses/damages incurmed during the
normal course of business after such losses/damages have been covered by the compensation paid
by the individuals or entities who have caused them.

These statutory reserves are non-distributable and are recognised as part of owners' equity.
Revenue and other income

Gainsflosses from sales of financial assets

Gains/losses from sales of financial assets is recognised in the interim separate statement of income
upon receipt of the matching order reports of securities trading transactions from Vietnam Securities
Depository ("VSD") (for listed securities) and completion of the agreement on transfer of assets (for
unlisted securities).

Dividend and interest fncome from fnancial assets

Dividend Income recognised In the interim separate statement of income when the Company's right
to receive dividends |s established. Dividend is not recognised in respect of the shares traded from
the ex-rights date.

In respect of share dividends, the Company anly recognises the number of the shares and no

revenue is recognised.
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BOS9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Interest incame is recognised in the interim separate statement of income on a time proportion
basis with reference to the principal outstanding and the applicable interest rate.

Revenue from securities brokerage

Revenue from securities brokerage activities |s recognised in the Interim separate statement of
income when the securities transactions of the customer have been processed.

Revenues from securities [nvestment advisory and financial advisory

Revenue from securities investment advisory and financial advisory activities s recognised
proportion to the stage of completion of the transaction at the end of the accounting peried, The
stage of completion is assessed by reference to work performed.

Revenue from securities custody

Revenue from securities custody service is recognised in the interim separate statement of income
when services are renderad.

Operating lease payment

Payments made under operating leases are recognised in the interim separate statement of income
on a straight-line basis over the term of the lease.

Interest expense

Interest expensa is recognised In the interim separate statement of income on an accrual basis,

Taxation

Income tax on the profit or loss for the period comprises current and deferred tax. Income tax Is
recognised In the interim separate statement of income except to the extent that it relates to items
recognised directly to equity, in which case it is recognised in equity.

Current tax |s the expected tax payable on the taxable Income for the period, using tax rates enacted
at the annual reporting date; and any adjustment to tax payable In respact of previous periods.

Deferred tax is recognized for temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. The amount
of deferred tax provided is based on the expected manner of realisation or settlement of the carrying
amounts of assets and liabilities using the tax rates enacted or substantively enacted at the
reporting dake.

A deferred tax asset (s recognised only to the extent that it is probable that future taxable profits
will be avallable against which the temporary difference can be utilised. Deferred tax assets are
reduced to the extent that It Is no longer probable that the related tax benefit will be realised.

Segment reporting

Ma segment is a distinguishable component of the Company that is engaged either in providing
related products or services (business segment), or In providing products or services within a
particular economic environment (gecgraphical segment), which |s subject to risks and rewards that
are different from those of other segments. The primary format for segment reporting is based on
business segments.
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM B09a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

4.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or exercise significant influence over the other party in making financial
and operating decisions, or where the Company and the other party are subject to common control
ar significant influence. Related parties may be individuais or corporate entities and include close
family members of any individual considered to be a related party,

Mil balances

Items or balances required by Circular 334/2016/TT-8TC dated 27 December 2016 issued by the
Ministry of Finance that are not shown in these interim separate financial statements indicate nll
bafances,

FINANCIAL RISK MANAGEMENT

Overview

The Company has exposure to the following risks from its use of financial instruments:
s credit risk;
* |jguidity risk; and

* market risk;

This Note presents information about the Company's exposure to each of the above risks, the
Company's objectives, policies and processes for measuring and managing risk.

The Company's Supervisory Board oversees how Board of Management monitars compllance with
the Company's risk management policies and procedures, and reviews the adequacy of the risk
management policies in relation to the risks faced by the Company.

Risk management framework

The Board of Management has overall responsibility for the establishment and oversight of the
Company’s risk management framework., The Board of Management has established the Risk
Management Committee, which is responsible for developing and monitoring the Company’s risk

management policies. The Committee reports regularly to the Board of Management on Its
activities.

The Company’s risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities, The Company, through its training and management
standards and procedures, alms to develop a disciplined and constructive control environment in
which all employees understand their roles and obligations.

The Company's Superyisory Board Is assisted in Its oversight role by Internal Audit. Internal Audit
undertakes both regular and ad-hoc reviews of risk management controls and procedures, the
results of which are reported to the Supervisary Board.

Credit risk

Cradit risk is the risk af financlal loss to the Company If 2 customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally fram the Company's loans
and receivables from customers, held-to-maturity Investments and available-for-sale debt
securities,
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BOSa - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

To manage the level of credit risk, the Company attempts to deal with counterparties of good credit
standing, and when appropriate, obtains coliaterals for other receivables. The Board of Management
has established & credit policy under which each new customer is analysed individually for credit
worthiness before the standard terms and conditions are offered.,

Concentratiens of credit risk that arise fram groups of counterparties when they have similar
economic characteristics that would cause their ability to meet contractual ebligations to be similarly
affected by changes In economic or ather conditions. The major concentrations of credit risk arise
from type of customer |n relation to the Company's advances to customers for the proceeds from
selling securities and margin loans.

Exposure to credit risk

The total carrying amount of financial assets represents the maximum credit exposure. The
maximum exposure to credit risk at the reporting date was as follows:

Note Closing balance Opening balance

VND VND

Cash and cash equivalents (i) 385,855,965,180 B95,793,164,153
Held-to-maturity investments (1} 5,537,000,000,000 5,471,330,000,000
Loans receivable (i) 3,035,553,021,266 2,582,474,306,127
Avallable-for-sale debt sercurities () 1,270,629,265,469 375,530,502,241
Accounts recelvable (it} 218,644,177,188 156,475,477,905
Other financial assets 65,345,587,727 37.547,099,707

10,513,028,016,830 9,523,150,950,133

(i} Cash and cash equivalents and held-to-maturity investments

The cash and cash eguivalents of the Cempany are mainly held with well-known financial
institutions. The Board of Management does not foresee any significant credit risk from these
deposits and does not expect that these financial institutions may default and cause losses to the
Company.

{ii) Loagns recejivable and réceivables

The Company's exposure to credit risk is Influenced mainly by the individual characteristics of each
custarner. In response to the risk, Board of Management of the Company has established a credit
policy under which each new customer is analysed individually for creditworthiness before the
Company's standard payment and dellvery terms and conditions are offered. Credit purchase limit
is estahlished for each customer, which represents the maximum receivable amount without
requiring approval from the Chief Executive Officer. The limit is annually reviewed. Debtors with
overdue balances are requested to settie the balances before further credit is granted. The Board
of Management also requests collaterals based on its assessment of credit risk for each customer.
Collaterals generally accepted are deposits and securities,

The Board of Management monitors the market value of collaterals and requests more collatersls
on the basis of agreements, and menitors the market value of collaterals when considering the
adequacy of allowance for doubtful debts.

Loans receivable and other receivables that are neither past due nor impaired mainly relate to a
wide range of customers of whom there was no recent history of default. Management believes
that those receivables are of high credit guality.

(i} Available-for-sale debt securities

The Company limits credit risk by only investing in government bonds or debt bonds Issued by
economic entities with low credit risk.
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

The Company manages its ability to meet the expected operational expenses and servicing its debts
by investing its cash surpluses in short-term investments and maintaining several banking facilities.

Market risk

Markel risk is the risk that changes In market prices, such as foreign exchange rates, interest rates
and share prices will affect the Company's results of operations or the value of its holdings of
financial instruments. The objective of market risk management |s to manage and control market
risk exposures within acceptable parameters, while optimising the return.

Interest rate risk

As at the reporting date, the interest rate profile of the Company's interest-bearing financial
instruments was as follows:

Closing balance Opening balance
VND VND
Financial assets
Cash and cash equivalents 385,855,965,180 895,793,164,153
Held-to-maturity investments 5,537,000,000,000 5,471,330,000,000
Loans receivable 3,035,553,021,266 2,582,474,306,127
Avallable-Ter-sale debt sercurities 1,270,629,265 469 379,530,902,241
Fayment to Clearing Fund for 15,053,850,652 15,046,536,424
derivative transactions
Deposits at Payment Support Fund 20,000,000,000 20,000,000,000
Deposit for derivative transactions 27,670,463,382 3,997,020,093

10,291,762,665,999 9,368,171,929,038
Financial liabifities

Short-term borrowings 6,849,588,284,179 6,012,344,898,307
Short-term bonds Bsued 911,562,200,000 726,562,200,000
Long-term bonds issued 300,000,000,000 500,000,000,000

8,061,150,484,179 7,238,907,098,307

Equity securities price risk

Equity securities price risk Is the risk that the market values of equity securities decrease as a result
of changes in the values of Individual securities, The equity securities price risk expasure arises
from the Company's financial assets at fair value through profit or loss.

Financial assets at FVTPL of the Company are affected by market risk arising fram the uncertainty
in the fluctuation of the future market value of these securnities. Market price risk is managed by
diversifying the investment portfolic and careful selection of securities within specified limits,

As at 30 June 2019, market value of equity securities and fund unit at FVTPL of the Company was
VND 1,073.9 billion (31 December 2018: VND 762.3 billion, Had the market value of these securities
increased or decreased by 10% as at 30 June 2019 assuming that all other variables remained
constant, profit after tax of the Company would have increased or decreased by VND B5.9 billion
{31 December 2018: 10%, increased or decreased by YND §1.0 billion).

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in forefan exchange rates.

As at 30 June 2019, the Company had exchange rate risks arising from short-term bank loan
contracts with the amount of USD 15 million (as at 31 December 2018: USD15 million),

As at 30 June 2019, the Company has prevented exchange rate risks by sianing USD forward
contracts with May Bank Limited - Ho Chi Minh City branch on 14 June 2019 (with amount of USD
5,000,000 at forward rate of 23.349 YND/USD) and Vietnam Maritime Commercial Joint Stock Bank
on 14 June 2019 (with amount of USD 5,000,000 at forward rate of 23,352 WND/USD and USD
5,000,000 at forward rate of 23.347 VNDJUSD).
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BOSa - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

5.

SEGMENT REPORTING

Segment reporting by geographical area

All of the Company's business activities are performed in Vietnam,
Segment reporting by business segments

The Company comprises the following main business segments:

* Brokerage: Securities brokerage activities for customers, securties investment advisory and
custody services.

¢ Proprietary trading: Securities trading activities of the Company.

e Treasury: Granting margin loans and advances to customers for the proceeds from selling
securities; bank deposits.
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

6.

7.

CASH AND CASH EQUIVALENTS

Closing balance Opening balance

VND VND

Cash at banks for VNDIRECT's activities 229,996,976,304 488,780,684, 536

Cash in transit 106,965,000 -

Deposits for clEaring and settlement of 52,023,876 12,479,617
securities transactions

Cash equivalents (*] 155,700,000.000 407,000,000,000

385,855,965,180 895,793,164,153

(*) These are bank deposits with original terms not exceeding 3 months.,

VOLUME AND VALUE OF TRANSACTIONS DURING THE PERIOD

Volume of transactions Value of transactions

Number of securities VND
Of VNDIRECT 350,768,876 119,245,814,400,000
Shares 37,180,620 1,180,770,434,358
Bonds 308,582,355 116,719,114,319,042
Other securities 5,005,501 1,345,929,646,600
Of Investors 4,673,970,656 385,669,881,735,311
Shares 4,638,526,781 78.430,830,616,111
Bonds 700,003 72,502,801,100
Other securities 34,743,872 307,166,548,.318,100

30
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VNDIRECT SECURITIES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

FORM BO%a - CTCK

11.

12.

DIVIDENDS AND INTEREST RECEIVABLE FROM FINANCIAL ASSETS

Dividends receivable
Interest recervable from term deposits
Interest receivable from loans

OTHER RECEIVABLES

Receivables from former employees
Recelvables from overdraft of derivative
transactions

Other receivables

35

Closing balance Opening balance
VND VND
11,028,131,1860 1,688,900
92,690,493, 488 38,457 986,527
51,894,145 661 40,288,002,565
155,612,770,309 78,747,687,992

Closing balance

Opening balance

VND
1,863,775,333
2,363,629,261

7,293,456,485

VND
1,963,775,333
3,256,333,682

5,497, 709,358

11,620,861,079

10,717,818,413
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VNDIRECT SECURITIES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

FORM BO9a - CTCK

14,

15.

16.

PREPAID EXPENSES

Closing balance Opening balance

Short-term prepaid expenses

VND VND

Office rental 3,334,305,012 2,682,298,307
Software expenses 2,393,206,025 3,318,826,931
Others 511,026,677 503,526,676

6,238,537,714 6,504,751,914

Long-term prepaid expenses
Dffice repair and renovation expenses
Other expenses

1,372,836,233
6,084,521 ,281

3,804,714,011
4,837,093,001

8,641,807,012 7,457,357,514

INVESTMENTS IN SUBSIDIARIES

Closing balance

Opening balance

% ownership

% ownership

interest and Cost  interest and Cost
voting rights voting rights
VND VND VND VND
Investment in subsidiaries
LE.A 100% 160,000,000,000 100% 110,000,000,000
Securities
Investrment
Fund
Management
Limited
Company
Total 100% 160,000,000,000 100% 110,000,000,000

During the period, the Company contributed additional capital of VND 50 billion to I.P,A Securities

Investment Fund Management Limited Company.

TANGIBLE FIXED ASSETS

Buildings and

structures Office equipment Total
VND VND VND

COsT
Opening balance 24,184,557,012 83,598,444 974 107,783,001,986
Additions - 323,790,807 323,790,807
Reclassification (418,427,603} 418,427,603 -
Closing balance 23,766,129,409 84,340,663,384 108,106,792,793

ACCUMULATED DEPRECIATION

Opening balance 11,366,250,164
Depreciation for the 1,233,366,177
period

Reclassification (1,167,148,702)

42.407,611,618
5,502,602,006

53,773,881,782
6,735,968,183

1,167,148,702 -

Closing balance

MNET BOOK VALUE

Opening balance

Closing balance

11,432,467,639 49,077,362,326 60,509,829,265
12,818.306,848 41,190,833,356 54,009,140,204
12,333,661,770 35,263,301,058 47,596,962,828

As at 30 June 2019, the cost of tanglble fixed assets includes WND 28.3 billian which have been

fully depreciated but are still in use {as at 31 December 2018: VND 20.6 billion),
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

i7.

18.

19.

INTANGIBLE ASSETS

Computer software
VND

COST
COpening balancs 83,084,078,267
Additions 2,087 ,546,000
Closing balance B5,171,624,207
ACCUMULATED AMORTISATION
Opening balance £4,180,671,434
Charge for the period 3,899,320,015
Closing balance 68,179,991,449
NET BOOK VALUE
Opening balance 18,903 406,773
Closing balance 16,991,632 758

As at 30 June 2019, the cost of intangible assets includes VND 46.9 billion of assets which have
been fully amortised but are still in use {as at 31 December 2018: VND 43.1 billion).
DEPQOSITS AT PAYMENT SUPPORT FUND

According to Decision No. 45/QD-VSD dated 22 May 2014 issued by the Vietham Securities
Depository, the Company Is required to deposit an initial amount of VND 120 million at the Vietnam

Securities Depository and an annual contribution of 0.01% of the total value of brokered securitles,

which are listed in the Stock Exchanges in the previous year with the maximum of annual
contribution of VND 2.5 billion to the Payment Support Fund and the maximum depasit balance of
VHND 20 billion.

As at 30 June 2019 and 31 December 2018, the balance of deposit at payment support fund Is VND
20 billion.

OTHER LONG-TERM ASSETS

Closing balance Opening balance

VND VND

Deposits for purchase of real estates 50,000,000,000 50,000,000,000

Other deposits 923,487,500 923,487,500

Payment to Clearing Fund for derivative 15,053,950,692 15,046,536,424
transactions

- Amount paid 15,000,000,000 15,000,000,000

- Interest alfocated 53,950,692 46,536,424

65,977,438,102 65,970,023,924

On 20 June 2017, the Company officially became a general clearing member at the Vietnam
Securities Depository. Accordingly, the Company Is gualified for providing derivatives clearing and
settlement services under Decision 97/QD-V5D dated 23 March 2017 of the Vietnam Securities
Depository ("Decision 97"). In accordance with Decision 97, the Company made an initial deposit
of WND 15 billion to the Clearing Fund for derivative transactions (“the Clearing Fund™)}, On a
maonthly basis, the Vietnam Securities Depository reviews the Clearing Fund and revaluates the
value of the assets contributed to determine the contribution obligations of clearing members.
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VNDIRECT SECURITIES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

FORM BO09a - CTCK

22.

23.

24,

25.

26.

ACCOUNTS PAYABLE FOR SECURITIES TRADING ACTIVITIES

Payables to the Stock Exchanges

Payables for purchases of financial assets (i)

Payables related to coversd warrants

{1 This payable amount was paid on T+2 date.

SHORT-TERM TRADE PAYABLES

Financial Software Solutions 15C

Ms. Nhu Thi Hal Van

AWA Waterproofing Company Limited
Other domestic organizations

Closing balance

Opening balance

VND
4,347,642,095
772,872,256,500
2,953,160,400

VHND
3,934,791,772
148,490,500,000

780,173,058,996

152,425,291,772

Closing balance

Opening balance

VND VND
§20,707,500 1,711,800,000

= 602,700,000

46,496,182 46,496,182
167,798,424 21,085,533
1,135,002,106 2,382,091,715

TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET

Corporate income tax
Personal income tax
Value added tax

SHORT-TERM ACCRUED EXPENSES

Interest expense on loans from credit
Institutions

Interest expense on Issued bonds
Others

BONUS AND WELFARE FUNDS

Closing balance

Opening balance

VND
6,943,528,504
11,431,803,743
279,792,457

VND
19,547,932,530
16,175,755,099

166,119,949

18,655,125,104

35,8859,807,578

Closing balance

Opening balance

VND
12,239,390,310

22,055,030,043
1,105,220,511

VND
15,306,486,479

76,389,270,638
681,852,236

35,399,640,864

92,377,609,353

This fund is established by appropriagting profit after tax as approved by shareholders in the General
Meeting of Shareholders, This fund is used to pay bonus and welfare to employees in accordance
with the Company’s policies. Movements of bonus and welfare funds during the period were as

fallows:

Opening balance

Appropriation during the period (Note 29)
Utilisation during the period

Closing balance

40

Current period Prior period

VND VND
14,861,782,005 6,306,441,561
12,544,746,138 41,858,845,260

(12,964 218,150}

(33,754,184,816)

14,442,309,993

14,411,102,005




VNDIRECT SECURITIES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

FORM BO9a - CTCK

27. DEFERRED TAX LIABILITIES
Closing balance Opening balance
Tax rate Value Tax rate Value
VND VND
Recognised deffered tax liabilites
Gains from 20% 2,031,774,746 20% 4,952,004,173
revaluation of
financial
gssets at
FVTPL
Gains from 20% 216,704,181 20% -
revaluation of
financial
assets at
FWTRL
2,248,478,927 4,952,004,173
28. SHARE CAPITAL
The Company's authorised and issued share capital:
Closing balance Opening balance
Number of Par value Number of Par value
- shares VND shares VND
Authorised 220,430,169 2,204,301,690,000 220,430,169 2,204,301,6%90,000
and issued
share capital
Treasury shares
Ordinary (11,B864,753) (118,647,530,000) {11,864,689) {118,646,890,000)
shares
Shares in circulation
Ordinary 208,565,416 2,085,654,160,000 208,565,480 2,085,654,800,000
shares
Each ordinary share has a par value of VND 10,000 and is entitled to one vote at shareholders’
meetings of the Company. Shareholders are entitled to receive dividends as declared from time to
time. All ordinary shares are ranked equally with regard to the Company's residual assets. In respect
of shares bought back by the Company, all rights are suspended until those shares are reissued.
29, RETAINED PROFITS
Closing balance Opening balance
VND VND

Undistributed realised profits
Unrealised profits

699,386,580,645
8,857,597,130

675,782,530,613
20,634,482 ,569

- Foreign exchange differences (136,318,575) 826,465,877
- Revaluation of financial assets 8,127,098, 985 19,808,016,692
- Revaluation of covered warrants 866,816,719 -

FJ08, 244,177,775 696,417,013,182
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Profit distribution to shareholders in the period;

(0

(i)

Current period

Prior period

Undistributed reaiised profits of the prior
Realised profits of the period
Undistributed profit base belonging to
shareholders and capital contributors
Funds appropriated from profits

- Business bonus funds (i}

Profit distribution to shareholders in
“gtcordance with Charter of the Company and
Resolution of General Shareholders' Meeting

(i)
Tax paybles on profit distribution to
shareholders

VND
&675,782,530,613
139,415,245,253
815,197,775,906

12,544,746,138

12,544,746,138
104,092,915,000

1,419,641,275

VND
712,006,306,462
217,442 368,119
929,448,674,581

41,858,645,260

41,858,845,260
216,429,761,000

2,801,562,950

Total distribution to shareholders

102,673,273,725

213.628,198,050

Appropriate for 2018 business bonus fund according to the Decislon of the Chairwoman of the Soard
of Directors No. 93-4/2019/QD-VNDS dated 01 March 201%9;

Dividend payment in cash at the rate 5%j/share according to the Resolution No. 185/2019/NQ-
DHECD of the 2019 Annual General Meeting of Shareholders dated 18 April 2019,
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VNDIRECT SECURITIES JOINT STOCK COMPANY

FORM BD9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

32.

33.

35.

DIVIDENDS AND INTEREST INCOME FROM FINANCIAL ASSETS, RECEIVABLES AND LOANS

From financial assets at FVTPL
Dividend received

From held-to-maturity financial assets
Interest income from term deposits at banks

From loans and receivables

Interest incorne from margin loans

Interest income from advances to customers
for the proceads of seling securities

From available-for-sale financial assets
Interest income from bonds

Current period Prior period
VND VND
16,930,735,325 26,050,161,575

15,930,735,325

180,282,236,656
180,282,236,656

191,284,050,586
183,824,109,323
7,459,941 263

26,050,161,575

115,805,862,297
115,805.862,297

239,486,033,817
227,052,048,310
12,433,985,507

SECURITIES BUSINESS ACTIVITIES INCOME

Revenue from securities brokerage

- Revenue from listed securities and
derivatives brokerage

- Other reévenue from brokerage

Revenue from underwriting and issuance

Agency Services

Revenue from securities Investment advisory

Services

Revenue from securities custody services

Other operating revenue

14,765,628,775 1,598,700,000
14,765,628, 775 1,598,700,000
403,262,651,342 382,940,757,689
Current period Prior period
VHND VND

168,574,167,691
168,343,675,701

230,491,850
7.878,836,848

15,550,545,454

6,707,100,763
2,209,271,395

304,332,783,781
304,206.693,654

126,090,127
2,731,615,285

1,343,072,229

4,985,473,923
1,991, 718,288

201,019,922,151

315,384,663,506

FINANCIAL INCOME

Interest income from demand deposits

FINAMCIAL EXPENSES

Interest expense from bank loans and bonds
issued
Interest expense from customers® deposits

Current period Prior period
VND VND

2,942,331 392 3,834,962,750
2,942,331,392 3,934,962,750
Current period Prior period
VND VND

201,351,529,8597

2,787,984,309

121,413,140,980

2,772,394 660

204,139,514,306

124,185,535,640
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

36. GENERAL AND ADMINISTRATION EXPENSES

Current period Prior period

VND VND

Salary and related expenses 104,433,769,097 83,044,065,617
Stationery expenses 391,289,412 393,013,602

Tools and supplies expenses
Depreciation and amortisation of fixed assets

2,496,205,377
10,735,288,198

1,713,394,202
9,578,809,746

Taxes and fees 111,408,180 74,288,000
Out-saurced services 32.800,760,880 30,799,624,160
150,968,722,144 125,603,195,327

37. CORPORATE INCOME TAX
Current period Prior period
VND VND
Accounting profit before tax 157,377,804,344 291,171,017,450

Adjustments for taxable income

Less: Tax exempt income

- Dividend

- Gains/{losses) from revaluation of financial
assets at FUTPL

- Gains/(losses) from revaluation of coverd
warrants

Add: Non-deductible expenses

3,413,109,092
16,930,735,325
(14,601,147,133)
1,083,520,900

4,117,824,044

52,282,537,662
26,050,161,575
26,232,376,087

(1,407,113,565)

Taxable income 158,082,519,296 237,481,366,223
Tax rate 20% 20%
Current income tax expense 31,616,503,855 47,496,273,244
Current income tax expense 31,616,503,859 47,496,273,244
Temporary taxable differences {13,517,626,233) 26,232,376,087
- Gains from revaluation of financial assets at (14,601,147,133) 26,232,376,087
FYTPL

- Gains/{losses) from revaluation of covered 1.083,520,800 -
warrants

Tax rate 20% 20%
Deferred income tax (Income)/expense arising {2,703,525,246) 5,246,475,217
from temporary taxable differences

Deferred income tax expense {2,703,525,246) 5,246,475,217
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VNDIRECT SECURITIES JOINT STOCK COMPANY

FORM BO%a - CTCK

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

3B.

SIGNIFICANT TRANSACTIONS WITH RELATED PARTIES

List of related parties with significant transactions and balances for the period:

Related parties

Member of Board of Directors, Board
of Management and Supervisory
Board

Post and Telecommunication Joint
Stock Insurance Corporation (PTI)
Vietnam National Aplculture Jaint

Stock Company

H&H Investment Management
Company Limited

1.P.A Investments Group Joint Stock
Company

IPA Finance Company Limited,

Tra Vinh Rural Electricity Joint Stock
Company
Bac Ha Energy Joint Stock Company

Asian Pearl Joint Stock Company

ANVIE Real Estate Company Limited

HOMEFOQD Joint Stock Company

HOMEDIRECT Joint Stock Company

1PA Cuu Long Trading and Investment
Joint Stock Company

Printing Mechanical Jaint Stock
Company

1.P.A Securities Investment Fund
Management Limited Company

Hal An Tourist Service Joint Stock
Company

IVND Limited Company

Relationship

Significant influence

Chairman of Board of Directors of the Company is 2
member of Board of Directors of the related party
Chairman of Board of Directors of the Company s
Chairman of Board of Directors of the related party
Chairman of Board of Directors of the Company Is
Chairman of Members® Council of the related party

A member of Board of Directors of the Company is
Chairman of Board of Directors of the related party

A member of Board of Directors of the Company Is
Chairman of Board of Directors, big shareholder

A member of Board of Directors of the Company s a
member of Board of Directors of the related party

A member of Beard of Directors of the Company is
Chairman of Board of Directors of the related party

£ member of Board of Directors of the Company is
Chairman of Board of Directors of the related party

& member of Board of Directors of the Company is
Chairman of Members' Council of the related party

A member of Board of Directors of the Company is
Chalrrnan of Board of Directors of the related party

A member of Board of Directors of the Company is
Chalrman of Board of Directors of the related party

A member of Board of Directors of the Company is
Chairman of Board of Directars of the related party

A member of Board of Directors of the Company Is
Chairman of Board of Directors of the related party
Subsidiary

A member of Board of Directors of the Company is a

member of Board of Directors of the related party
Subsidiary
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VNDIRECT SECURITIES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

FORM BO9a - CTCK

During the period, the Company entered into the following significant transactions with

its related parties:

Current period

Prior period

VND
Board of Directors, Board of Management and Supervisory Board
Rernunerations and bonus 2.573,000,000

1.P.A Investments Group Joint Stock Company
Office rental and office management fees
Shares transfer

9,005,999,639

I.P.A Securities Investment Fund Management Limited Company

Capital contribution 50,000,000,000
Investmant portfolio management fees 2,623,478,474
Revenues from fess 215,449 708
Interest paid on customer demand deposits 11,053,251

HOMEDIRECT Joint Stock Company

Bonds issuance fes received -
Other revenue -
Interest paid on customer demand depasits 204,759
Other expenses v

IPA Finance Co,, Ltd.

Revenues from fess 14,040,061
Interest paid on customer demand deposits 165,620
Dividend received from VNDirect 28,094,177,000

Post and Telecommunication Joint Stock Insurance Corporation (PTI)

Reyvenues from fees 490,031,277
Interest paid on customer demand deposits 12,868,784

Bac Ha Energy Joint Stock Company
Interest paid on customer demand deposits 802,571

Asian Pearl Joint Stock Company _
Interest paid on customer demand deposits 49 987

ANVIE Real Estate Company Limited
Interest paid on customer demand deposits 21,261
Revenues from fees 10,501

HOMEFOOD Joint Stock Company
Interest paid on custorner demand deposits 781
Other expeanses -

Printing Mechanical Joint Stock Company

Interest paid on customer demand deposits 762,962
Revenues from fees 51,606
IVND Limited Company

Interest paid on customer demand deposits 12,051,772
Ms. Pham Minh Huong

Remuneration of Board of Directors 42,000,000
Interest paid on customar demand deposits -
Revenues from fees 15,041,416
Dividend recejved from VNDirect 3,046,868,025
Mr. Vu Hien

Remuneration of Board of Directors 42,000,000
Interest paid on customer demand deposits 558,903
Revenues from fees 2,462,353
Dividend received from VNDirect 85,500

48

VND

12,150,000,000

4,724,456,409

2,143,858,737
323,419,511
4,696,190

2,900,000,000
6,999,439
13,479,801
120,000,000

14,106,832
1,470,485
56,188,354,000

926,383,207
14,968,481

736,741
192,484

94,391
264,000

857
18,039,481

328,849
1,655,030

42,000,000
790,592
150,457,647
1,343,736,050

42,000,000
1,398,628
3,967,896

171,000




VNDIRECT SECURITIES JOINT STOCK COMPANY

FORM BO9A - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

39.

Significant related party balances as at the balance sheet date were as follows:

Closing balance

Opening balance

VND

1.P.A Securities Investment Fund Management Limited Company

Cantributed capital

Securites trading account

Interest recevables from deposits
Entrusted investment portfolios - cost

HOMEDIRECT Joint Stock Company
Eguity investment
Securities trading account

IPA Finance Co., Ltd.
Receipt of equity investment
Securlties trading account

Post and Telecommunication Joint Stock Insurance Corporation (PTI)

Investment in shares
Securities trading account

160,000,000,000
2,606,433,767

502,085,026,383

7,500,000,000
48,847 887

561,883,540,000
2,878,311,860

132,160,550,000
3,757,670,608

Hoi An Tourist Service Joint Stock Company {(HOT)

Investment in shares

Bac Ha Energy Joint Stock Company

VND

50,000,000,000
20,008,134,364
4 305,556
433,803,247,043

7,500,000,000
130,916,841

561,883,540,000
23,580,113

132,160,550,000
4,917,741,597

9,644 810,000

Securities trading account 508,587,073 12,144,691 908 -
Jﬂ -'~

Asian Pearl Joint Stock Company g

Securities trading accaunt 26,842,705 322,843 TY
WA

ANVIE Real Estate Company Limited 18

Securities trading account 17,913,008 14,041,599 Y

HOMEFOOD Jaint Stock Company 4.5

Securities trading account 525,016 524,235

Printing Mechanical Joint Stock Company

Deposit for land rental 500,000,000 500,000,000

Securities trading account 532,585,453 508,731,597

IVND Limited Company

Securities trading account 18,612,051,772 -

Ms. Pham Minh Huong

Owning shares of the Company (par value In WND) £4,144,550,000 B4,144,590,000

Securities trading account 974,230,824 355,986,415

Mr. Vu Hien

Owning shares of the Company (par value in VND) 1,804,000 1,800,000

Securities trading account 184,518,683 520,055,766

Dwning. bonds of the Company

SUBSEQUENT EVENTS

On 0Z July 2019, the Campany received Decdision Neo. 49352 /

§,293,800,000

GD-CT-TKT8 dated 25 June 2018

from Hanoi Tax directorate on administrative penalties for tax violations. The total amount of @x
arrested by the Company s 956,355,525 VND, of which value added tax is VND 518,597,402 and
corporate Income tax [s 437,758,123 VND. The Company was adminlstratively punished the amounkt
of VND 206,271,105 and the late payment amaunt af VND 168,839,711,
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VNDIRECT SECURITIES JOINT STOCK COMPANY FORM BO9a - CTCK
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

40. COMPARATIVE FIGURES

A number of figures from previous periods are reclassified to conform with the current period's
figures, as follows:

Section Item Code Reported amount Restated
VHND VND
Interest expenses 06 - 124,185,535,640

Interim
cash flow (Decrease)/Increase in acorued 41 125,918,286,620 1,732,750,980

statement expenses {excluding loan
interest expense)

T _
Ms. Nguyen Thi Tuyen Ms. Nguyen Thi Ha Ninh M) Bha ‘J""’ inh Huong
Preparer Chief Accountant C xecutive Officer

Hanol, 5.R. \Vietnam
14 August 2019
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